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David R. Navarro

Governor Joe Lombardo

State of Nevada
STATE BOARD OF FINANCE

PUBLIC NOTICE

AGENDA
MEETING OF THE STATE BOARD OF FINANCE
September 13, 2023
10:30 A.M.

Locations:
Via videoconference at the following locations:

Old Assembly Chambers Grant Sawyer State Office Building
Capitol Building, Second Floor Governor’s Conference Room, Fifth Floor
101 N. Carson Street 555 E. Washington Avenue, Suite 5100
Carson City, NV 89701 Las Vegas, NV 89101

Agenda Items:

1.  Roll Call.
Presenter: Lori Hoover, Chief Deputy, Nevada State Treasurer’s Office

2. Public Comment.

Comments from the public are invited at this time. Pursuant to NRS 241.020(3)(d)(7), the
Board intends to limit to 3 minutes the time for an individual to speak and may impose
reasonable restrictions on place or manner for such comment. No restriction will be imposed
based on viewpoint. Comments will only be received on matters relevant to the Board’s
jurisdiction. The Board may discuss but is precluded from acting on items raised during
Public Comment that are not on the agenda.

Presenter: Joe Lombardo, Governor of the State of Nevada

101 N. Carson Street, Suite 4
Carson City, Nevada 89701
775-684-5600

Website: NevadaTreasurer.gov/BoF
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For discussion and possible action: on the Board of Finance minutes from the meeting held
on August 17, 2023.

Presenter: Joe Lombardo, Governor of the State of Nevada

For possible action: State of Nevada Fall 2023 General Obligation Bond Issuances

a. For possible action: Discussion and possible action on a resolution designated the
"2023A Capital Improvement Bond Resolution"; approving the issuance and sale of
the State of Nevada, General Obligation (Limited Tax) Capital Improvement Bonds,
Series 2023 A, in the aggregate principal amount not to exceed $455,530,000; providing
the purpose for which such bonds are issued, the form, terms, and conditions of such
bonds and other details in connection therewith; providing for the levy and collection
of annual general (ad valorem) taxes for the payment of such bonds; and providing
other related matters. See Attachment A for approval and Attachment A-1 for DMV
bond supporting information.

b. For possible action: Discussion and possible action on a resolution designated the
"2023B Natural Resources and Open Space Bond Resolution"; approving the issuance
and sale of the State of Nevada, General Obligation (Limited Tax) Natural Resources
and Open Space Bonds, Series 2023B, in the aggregate principal amount not to exceed
$14,500,000; providing for the purpose for which such bonds are issued, the form,
terms, and conditions of such bonds, and other details in connection therewith;
providing for the levy and collection of annual general (ad valorem) taxes for the
payment of such bonds; and providing other related matters. See Attachment B for
approval.

c. For possible action: Discussion and possible action on a resolution designated the
"2023C Open Space, Parks and Natural Resources Bond Resolution"; approving the
issuance of the State of Nevada, General Obligation (Limited Tax) Open Space, Parks
and Natural Resources, Series 2023C, in the aggregate principal amount not to exceed
$31,005,000; providing for the purpose for which such bonds are issued, the form,
terms, and conditions of such bonds, and other details in connection therewith;
providing for the levy and collection of annual general (ad valorem) taxes for the
payment of such bonds; and providing other related matters. See Attachment C for
approval.

d. For possible action: Discussion and possible action on a resolution designated the
"2023D Safe Drinking Water Revolving Fund Matching Bonds Approval Resolution";
approving the issuance of the State of Nevada, General Obligation (Limited Tax) Safe
Drinking Water Revolving Fund Matching Bonds, Series 2023D, in the aggregate
principal amount not to exceed $6,000,000. See Attachment D for approval and
Attachment D-1 for supporting documentation.

Presenter: Cari Eaton, Deputy Treasurer — Debt Management
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5.  For discussion and possible action: to request Nevada Department of Public Safety,
Parole and Probation approval and authority to utilize an alternate credit card portal provider
in its OTIS (Offender Tracking Information System) replacement/modernization system.

Presenter: Tom Blanchard, Nevada Department of Public Safety, Parole and Probation

6.  Public Comment.
Comments from the public are invited at this time. Pursuant to NRS 241.020(3)(d)(7), the
Board intends to limit to 3 minutes the time for an individual to speak and reserves the right
to impose other reasonable restrictions on place or manner for such comment. No restriction
will be imposed based on viewpoint. Comments will only be received on matters relevant to
the Board’s jurisdiction. The Board may discuss but is precluded from acting on items raised
during Public Comment that are not on the agenda.

ADJOURNMENT

Notes:
Items may be taken out of order; items may be combined for consideration by the public body, and
items may be pulled or removed from the agenda at any time.

Prior to the commencement and conclusion of a quasi-judicial proceeding that may affect the due
process rights of an individual, the Board may refuse to consider public comment. See NRS
233B.126.

The State Board of Finance is pleased to make reasonable accommodations for persons with
physical disabilities. Please call (775) 684-5753 if assistance is needed.

Lori Hoover, Secretary to the Board, may be contacted at (775) 684-5753 to obtain copies of
supporting materials, which are available to the public at 101 N. Carson St., Suite 4, Carson City,
NV 89701.

THIS AGENDA HAS BEEN POSTED IN THE FOLLOWING PUBLIC LOCATIONS:
e Capitol Building, 1°t & 2" Floors, Carson City, Nevada

Legislative Building, Carson City, Nevada

Nevada State Library, Carson City, Nevada

Blasdel Building, Carson City, Nevada

Grant Sawyer Building, Las Vegas, Nevada

Also online at: http://www.nevadatreasurer.gov/Finances/Board/BOF Home/ and
https://notice.nv.gov/
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STATE BOARD OF FINANCE
August 17,2023 —1:00 PM
Summary Minutes

Location:
Via videoconference at the following locations:

Old Assembly Chambers Governor’s Office Conference Room
Capitol Building, Second Floor 555 E Washington Avenue, Suite 5100
101 N. Carson Street Las Vegas, NV 89101

Carson City, NV 89701
Treasurer Conine called the meeting to order at 1:00 pm.

Board members present:

Governor Joe Lombardo — Virtual Teams
Treasurer Zach Conine — Las Vegas
Controller Andy Matthews — Las Vegas
David R. Navarro — Las Vegas

Benjamin Edwards — Las Vegas

Others present:

Kirsten Van Ry: Treasurer’s Office

Jeff Landerfelt: Treasurer’s Office

Cari Eaton: Treasurer’s Office

Emily Nagel: Treasurer’s Office

Itzel Fausto: Treasurer’s Office

Kevin Doty: Attorney General’s Office
James Smack: Controller’s Office

Sonja Sibert: Nevada State University
Kevin Butler: Nevada State University

Agenda Item 2 — Public Comment.

No public comment in Carson City or Las Vegas. No written public comment.

Agenda Item 3 — For discussion and possible action — on the Board of Finance minutes from
the meeting held on June 16, 2023.

Member Navarro moved to approve the minutes and a second by Member Edwards. Motion
passed unanimously.

Agenda Item 4 — For possible action: presentation on issuance of certificates of participation

Deputy Treasurer Cari Eaton presented this agenda item. They are requesting the Board to
approve the resolution documents for the refunding of three Certificates of Participation (COPs)
requiring signature, and to approve the related sale documents as to form. She reviewed that the
COPs were discussed in detail at the June Board of Finance meeting and included it in the

materials starting on page 398 showing Attachment D. She noted that the COPs that are being
1
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refunded are item 4(a) for the Bryan Building in Carson City, item 4(b) for the Casa Grande
Detention Center which is now transitional housing, and item 4(c) for two buildings at Nevada
State University. She noted that the COPs collectively have $57.8 million in outstanding principal
and when refunding they are currently expected to generate approximately $4.7 million of savings
as outlined in the table on page 11 depending on market rates. She explained that because the
lease payments are funded through appropriations, the benefit of savings will accrue to the general
fund. The COPs will be brought to the October meeting where there will be an action item for the
Board to approve the completed Lease-Purchase Agreements and the related sale documents. She
stated that the refunding is scheduled for that morning and the final documents and sale results
will be completed and presented to the Board for approval on the same day. She noted that the
approval of the resolutions and forms must be voted on separately as agenda sub-items and gave
an overview of each.

a. For possible action: Discussion and possible action on a resolution approving the form of a
lease purchase agreement and related documents and providing other matters related to the
proposed refinancing of a state office building located within the Capitol Complex in
Carson City known as Capitol Complex 1.

Ms. Eaton provided a brief overview of item 4(a) noting it is the Capitol Complex Building 1
Refunding Project for the Bryan Building. She noted that the proposed issuance of the Series
2023A refunding is estimated to yield approximately $400,000 of interest savings over the
remaining 8-year term. She stated the Board is being asked for approval of the Initial Approving
Resolution as Attachment A1 on page 13 of the materials. They are also asking approval of the
other three documents as to form which entails the Indenture of Trust, Lease Purchase Agreement,
and the Disclosure Dissemination Agreement.

Motion to approve agenda item 4(a) from Controller Matthews and a second from Member Navarro
Burkhead. Motion passed unanimously.

b. For possible action: Discussion and possible action on a resolution approving the form of a
lease purchase agreement and related documents and providing other matters related to the
proposed refinancing of a facility used as a detention facility for the State Department of
Corrections.

Ms. Eaton continued with item 4(b) noting it as the Casa Grande Refunding Project for the
Department of Corrections in Clark County. The proposed issuance of the Series 2023B refunding
is estimated to yield approximately $370,000 of interest savings over the remaining 8-year term.
They are requesting approval of the Initial Approving Resolution as Attachment B1 on page 125
of the materials and approve the other documents as to form. Those documents include the
Indenture of Trust, Lease Purchase Agreement, and the Disclosure Dissemination Agreement.

Motion to approve agenda item 4(b) from Controller Matthews and a second from Member Edwards.
Motion passed unanimously.
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c. For possible action: Discussion and possible action on a resolution approving the form of a
lease purchase agreement and related documents and providing other matters related to the
proposed refinancing of nursing/science/education building and a student
activities/administration building for Nevada State University (formerly known as Nevada
State College).

Ms. Eaton reviewed that item 4(c) which is the Nevada State University Refunding Project for the Nevada
System Higher Education in Clark County. She noted that the proposed issuance of the Series 2023C
refunding is estimated to yield approximately $3.9 million of interest savings over the remaining 20-year
term. With that, the request approval of the Initial Approving Resolution as Attachment C1 on page 251 of
the materials. They also request approval of the other four documents as to form which include the
Indenture of Trust, Lease Purchase Agreement, Disclosure Dissemination Agreement, and the
Escrow Agreement.

Member Navarro abstained from this motion to not conflict with another committee as he serves on the
Nevada State Campus Lands Corporation as the Treasurer. However, he is in support of the substantial

savings that the University will be yielding along with the General Fund.

Motion to approve agenda item 4(c) from Member Edwards and a second from Controller Matthews.
Motion passed unanimously.

Agenda Item 5- Public Comment

No public comment in Carson City or Las Vegas.

Meeting adjourned at 1:09 pm.
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Zach Conine
State Treasurer

OFFICE OF THE STATE TREASURER

TO: Board of Finance (Board) Members
FROM: Cari Eaton, Deputy Treasurer - Debt Management

SUBJECT:  September 13, 2023 Agenda Item #4A-D State of Nevada Fall 2023 General
Obligation Bond Issuances

DATE: August 24, 2023

Overview:

Nevada Revised Statutes (NRS) 349.071 states the State Board of Finance (the “Board”) may issue
and redeem securities on behalf of the State when such issue is authorized by law. Pursuant to
NRS 349.255, prior to the issuance by the State Treasurer, a resolution describing the authority to
issue and/or refund prior securities issuances must be approved by the Board.

The Nevada Legislature authorizes certain projects and funding mechanisms for those projects.
NRS 349.330 further governs the refunding of State general and special obligation bonds. The
State Treasurer’s Office, in cooperation with other state agencies which have authority to
implement those projects, coordinates the timing, rating agency presentations, and professional
services necessary to issue securities on behalf of the State.

The division of bonds into different series is determined by the State’s bond counsel based upon
whether the debt is subject to or exempt from the State’s debt limit, the debt’s revenue stream
utilized to pay the debt, and the nature of the projects to be financed.

Report:

Agenda items #4A through #4D encompass the State’s fall 2023 proposed bond issuance. The
issuance is comprised of four (4) series of “new money.” All of the proposed bond series are
authorized by law and conform to the parameters of the State’s Constitutional Debt Limit and the
General Obligation Debt Capacity and Affordability Report (2023-2025 Biennium). The tentative
schedule for the sale is: (1) Board of Finance approval on September 13, 2023; (2) bond sale on
October 25, 2023; and (3) bond closing and receipt of proceeds on November 16, 2023. If approved
by the Board, the four (4) series will be issued to finance the following projects:

CARSON CITY OFFICE STATE TREASURER PROGRAMS LAS VEGAS OFFICE
State Treasurer Guinn Millennium Scholarship Program State Treasurer
101 N. Carson Street, Suite 4 Nevada Prepaid Tuition Program 555 E. Washington Avenue, Suite 4600
Carson City, Nevada 89701-4786 Nevada College Savings Plans Las Vegas, Nevada 89101-1074

(775) 684-5600 Telephone
(775) 684-5623 Fax

(702) 486-2025 Telephone

Nevada College Kick Start Program (702) 486-3246 Fax

Unclaimed Property

Website: http://NevadaTreasurer.gov E-mail: StateTreasurer@NevadaTreasurer.gov Page 7 of 276



New Bond Debt Limit Requested

Authority Program/Agency Revenue Source Bond Total

Series Exempt Amount
2021 - AB492 Sec 4 - CIP Tranche 3 CIP - Admin Property Tax S 62,205,694
2023 - AB1Sec6-CIPT he 1 CIP - Admi P T 261,277,392
20230 No e rancne min_ ropertyTax | 5 261277392 | ¢ yeq c3 079
2023 - AB1 Sec 8- CIPDMV Tranche 1 CIP (DMV) - Admin Property Tax $ 32,046,993
2023 - AB1 Section 29 Legislative Counsel Bureau Property Tax $ 100,000,000
2023 - AB1 Section 17 (AB84 Sec 2 (1,2,4,8) (2019)) Open Space - DCNR Property Tax $ 12,300,000
20238 Yes - $ 14,500,000
2023 - AB1 Section 16 Tahoe EIP - DCNR Property Tax S 2,200,000
2023C No 2023 - AB1 Section 17 (AB84 Sec 2 (3,5,10) (2019)) Open Space - DCNR Property Tax $ 31,009,936 | § 31,009,936
2023D Yes NRS 445A.290 Drinking Water Revolving Fund | DWSRF Revenues | $ 6,000,000 | § 6,000,000
$ 507,040,015 | $ 507,040,015

Iltem 4A:

For Possible Action — Discussion and possible action on a resolution designated the 2023A
Capital Improvement Bond Resolution™; approving the issuance and sale of the State of Nevada,
General Obligation (Limited Tax) Capital Improvement Bonds, Series 2023A, in the aggregate
principal amount not to exceed $455,530,000; providing the purpose for which such bonds are
issued, the form, terms, and conditions of such bonds and other details in connection therewith;
providing for the levy and collection of annual general (ad valorem) taxes for the payment of such
bonds; and providing other related matters. See Attachment A for approval and Attachment A-1
for DMV bond supporting information.

Series 2023A encompasses four separate components. Each component is subject to the
constitutional debt limit and was included in the affordability model, The debt service will be
paid with property taxes. Note — The State may receive bond proceeds in excess of the par amount
being borrowed (premium) depending on market conditions at the time of sale.

o AB492 (Section 4) of the 81% Legislative Session authorized $280,630,853 in maximum
par to carry out various capital improvement projects. The Department of Administration,
State Public Works Division requested and received $126,300,000 in proceeds from the
fall 2021 and 2022 issuances; and requests $62,205,694 to match projected expenditures
for the next 12-18 months. The maximum par for this portion of the 2023A series is
$62,205,694.

» The Department of Administration has unspent proceeds from prior bond issuances that must
be spent prior to utilizing the proceeds from this bond request. A spending summary is shown
in Appendix 1.

e AB1 (Section 6) of the 34" Special Legislative Session authorized $533,695,336 in
maximum par to carry out various capital improvement projects. The Department of
Administration, State Public Works Division estimates $261,277,392 in proceeds is
required to match projected expenditures for the next 12-18 months. The maximum par for
this portion of the 2023A series is $261,277,392.

» The Department of Administration has unspent proceeds from prior bond issuances that may
be spent concurrently with spending of proceeds from prior years’ issuances. A spending
summary is shown in Appendix 1.

e AB1 (Section 8) of the 34" Special Legislative Session authorized $111,304,685 in
maximum par to carry out various capital improvement projects related to the Department
of Motor Vehicles. The Department of Administration, State Public Works Division
estimates $32,046,993 in proceeds is required to match projected expenditures for the next
12-18 months. The maximum par for this portion of the 2023A series is $32,046,993.
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e ABL (Section 29) of the 34™ Special Legislative Session authorized $100,000,000 in
maximum par to carry out various capital improvement projects. The Legislative Counsel
Bureau estimates $100,000,000 in proceeds is required to match projected expenditures for
the next 12-18 months. The maximum par for this portion of the 2023A series is
$100,000,000.

ltem 4B:

For Possible Action — Discussion and possible action on a resolution designated the ''2023B
Natural Resources and Open Space Bond Resolution’’; approving the issuance and sale of the
State of Nevada, General Obligation (Limited Tax) Natural Resources and Open Space Bonds,
Series 2023B, in the aggregate principal amount not to exceed $14,500,000; providing for the
purpose for which such bonds are issued, the form, terms, and conditions of such bonds, and other
details in connection therewith; providing for the levy and collection of annual general (ad
valorem) taxes for the payment of such bonds; and providing other related matters. See Attachment
B for approval.

Series 2023B encompasses two separate components. Each component is exempt from the
constitutional debt limit and was included in the affordability model. The debt service will be paid
with property taxes.

e ABL1 (Section 17) of the 34th Special Legislative Session authorized $43,309,936 in general
obligation bonds for the Department of Conservation and Natural Resources (DCNR) to carry
out projects to preserve, protect and obtain the benefits of the property and natural resources
of the State. DCNR estimates $12,300,000 in proceeds required to match projects in
accordance with AB84 (2019) Section 2 (subsections 1,2,4&8) which are exempt from the
constitutional debt limit. The maximum par for this portion of the 2023B series is $12,300,000.
» The Department of Conservation and Natural Resources has unspent proceeds from prior bond

issuances that must be spent prior to utilizing the proceeds from this bond request. A spending
summary is shown in Appendix 1.

e AB1 (Section 16) of the 34" Special Legislative Session authorized $13,000,000 in general
obligation bonds for the Department of Conservation and Natural Resources (DCNR) to carry
out the Environmental Improvement Program (EIP) for the Late Tahoe Basin. DCNR estimates
$2,200,000 in proceeds required to match projects in accordance with AB424 (2023) Section
1 exempt from the debt limit. The maximum par for this portion of the 2023B series is
$2,200,000.

» The Department of Conservation and Natural Resources has unspent proceeds from prior bond
issuances for EIP projects that must be spent prior to utilizing the proceeds from this bond request.
A spending summary is shown in Appendix 1.
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Iltem 4C:

For Possible Action — Discussion and possible action on a resolution designated the *2023C Open
Space, Parks and Natural Resources Bond Resolution''; approving the issuance of the State of
Nevada, General Obligation (Limited Tax) Open Space, Parks and Natural Resources, Series
2023C, in the aggregate principal amount not to exceed $31,005,000; providing for the purpose
for which such bonds are issued, the form, terms, and conditions of such bonds, and other details
in connection therewith; providing for the levy and collection of annual general (ad valorem) taxes
for the payment of such bonds; and providing other related matters. See Attachment C for approval.

Series 2023C encompasses one component paid with property taxes, subject to the constitutional
debt limit and included in the affordability model.

e AB1 (Section 17) of the 34" Special Legislative Session authorized $43,309,936 in general
obligation bonds for the Department of Conservation and Natural Resources (DCNR) to carry
out projects to preserve, protect and obtain the benefits of the property and natural resources
of the State. DCNR estimates $31,009,936 in proceeds required to match projects in
accordance with AB84 (2019) Section 2 (3,5,10) subject to the debt limit. The maximum par
for this portion of the 2023C series is $31,009,936.

» The Department of Conservation and Natural Resources has unspent proceeds from prior bond
issuances that must be spent prior to utilizing the proceeds from this bond request. A spending
summary is shown in Appendix 1.

Item 4D:

For Possible Action — Discussion and possible action on a resolution designated the "2023D Safe
Drinking Water Revolving Fund Matching Bonds Approval Resolution’’; approving the
issuance of the State of Nevada, General Obligation (Limited Tax) Safe Drinking Water Revolving
Fund Matching Bonds, Series 2023D, in the aggregate principal amount not to exceed $6,000,000.
See Attachment D for approval and Attachment D-1 for supporting documentation.

e Per NRS 445A.290, the Treasurer may issue general obligation bonds to provide state
matching funds for federal grants as required by the Safe Drinking Water Act when
requested by the Administrator of the Nevada Division of Environmental Protection
(NDEP Administrator). As requested by the NDEP Administrator, up to $6,000,000 in
par is needed to provide state matching funds for an anticipated $30,000,000 federal
grant.

e These bonds are self-supporting. The debt service is paid with principal and interest
payments generated from loans made by the revolving fund. This debt is exempt from
the constitutional debt limit and is not included in the affordability model.
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Appendix 1

Outstanding Bond Proceeds Spending Summary

Item 4A

Series 2023A includes two components for various CIP project authorizations. The State Public
Works is currently spending previously issued bond proceeds. Below is a summary of the
outstanding bond proceeds for Capital Improvement Projects authorized by the Board prior to the
proposed portions of the fall 2023A issuance.

Capital Improvement Program — Administration State Public Works as of 08/23/2023 \

%
BA Bond Program Proceeds / Expended Available Remainin
Interest g
7019 | 2019A | 2017 CIP-SB546-Tranche 3 $33,335,477 $30,530,081 $2,805,395 8.42%
7029 | 2020A | 2019 CIP-AB541-Tranche 2 $99,560,969 $86,967,840 | $12,593,130 12.65%
7032 | 2021A | 2021 CIP-AB492-Tranche 1 | $110,840,414 | $81,726,851 | $29,113,563 26.27%
7043 | 2022D | 2021 CIP-AB492-Tranche 2 $17,731,259 S- $17,731,259 100%
Total $261,468,119 | $199,224,772 | $62,243,347 23.8%
Item 4B

Series 2023B includes one component for various open space project authorizations (Exempt from
Debt Limit). The State Department of Conservation and Natural Resources is currently spending
previously issued bond proceeds. Below is a summary of the outstanding bond proceeds for open
space projects authorized by the Board prior to the proposed portions of the fall 2023B issuance.

Open Space (Exempt) - DCNR as of 08/23/2023

BA Bond Program Proceeds / Expended Available % .
Interest Remaining
7035 | 2021C 2021 AB492 — Open Space — $8,174,324 | $6,073,682 | $2,100,642 25.70%
Tranche 1 (Exempt)
7046 | 2022F 2021 AB492 — Open Space — $5,053,920 S- $5,053,920 100%
Tranche 2 (Exempt)
Total $13,228,244 | $6,073,682 | $7,154,562 54.09%
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Series 2023B includes one component for various Tahoe Environmental Improvement Program
(EIP) authorizations (Exempt from Debt Limit). The State Department of Conservation and
Natural Resources is currently spending previously issued bond proceeds. Below is a summary of
the outstanding bond proceeds for EIP projects authorized by the Board prior to the proposed
portions of the fall 2023B issuance.

Tahoe EIP (Exempt) as of 08/23/2023

BA Bond Program Proceeds / Expended Available % .
Interest Remaining
7024 | 20198 2019 AB541-Tahoe $3,945,906 $3,763,996 $181,910 4.61%
7033 | 2021B | 2021 AB492 Tahoe -Tranche 1 $5,215,330 $5,090,249 $125,081 2.40%
7045 | 2022E | 2021 AB492 Tahoe -Tranche 2 | $6,933,222 S- $6,933,222 100%
Total $16,094,458 | $8,854,245 $7,240,213 45.0%
Item 4C

Series 2023C includes one component for various open space project authorizations (Subject to
Debt Limit). The State Department of Conservation and Natural Resources is currently spending
previously issued bond proceeds. Below is a summary of the outstanding bond proceeds for open
space projects authorized by the Board prior to the proposed portions of the fall 2023C issuance.

Open Space (Not Exempt) - DCNR as of 08/23/2023

BA Bond Program Proceeds / Expended Available % .
Interest Remaining
7036 | 2021D | 2021 AB492 Open Space — Tranche | $7,189,001 | $2,946,066 | $4,242,935 59.02%
1 (Not Exempt)
Total $7,189,001 | $2,946,066 | $4,242,935 59.02%
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Attachment A

2023A Capital Improvement Bond Resolution
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RESOLUTION

A RESOLUTION DESIGNATED THE "2023A CAPITAL
IMPROVEMENT BOND RESOLUTION"; APPROVING
THE ISSUANCE AND SALE OF THE STATE OF NEVADA
GENERAL OBLIGATION (LIMITED TAX) CAPITAL
IMPROVEMENT BONDS, SERIES 2023A; PROVIDING
THE PURPOSES FOR WHICH SUCH BONDS ARE ISSUED,
THE FORM, TERMS, AND CONDITIONS OF SUCH BONDS
AND OTHER DETAILS IN CONNECTION THEREWITH,;
PROVIDING FOR THE LEVY AND COLLECTION OF
ANNUAL GENERAL (AD VALOREM) TAXES FOR THE
PAYMENT OF SUCH BONDS; AND PROVIDING OTHER
RELATED MATTERS.

WHEREAS, the Board of Finance (the "Board") of the State of Nevada (the
"State") is authorized by Chapter 466, Statutes of Nevada, 2021 (the "2021 Project Act") to issue
general obligation bonds in the face amount of not more than $280,630,853 for the purpose of
financing various capital improvement projects, described in Section 4 of the 2021 Project Act,
as may be amended from time to time, including, without limitation, any reallocation to capital
improvement projects (collectively, the "2021 Capital Improvement Project™); and

WHEREAS, the Board has previously issued its (i) State of Nevada, General
Obligation (Limited Tax) Capital Improvement and Refunding Bonds, Series 2021A in the
aggregate principal amount of $118,030,000 pursuant to the 2021 Project Act and a resolution
designated as the "2021A Capital Improvement and Refunding Bond Resolution" adopted by the
Board on October 26, 2021, of which $98,235,000 was issued for the purpose of financing a
portion of the 2021 Capital Improvement Project and the remainder was issued for the purpose of
refunding certain outstanding obligations of the State, and (ii) State of Nevada General Obligation
(Limited Tax) Capital Improvement and Historic Preservation Bonds, Series 2022D in the
aggregate principal amount of $19,760,000 pursuant to the 2021 Project Act and a resolution
designated as the "2022D Capital Improvement and Historic Preservation Bond Resolution”
adopted by the Board on September 12, 2022, of which $16,855,000 was issued for the purpose of
financing a portion of the 2021 Capital Improvement Project and the reminder was issued for the

purpose of financing the program for awarding financial assistance to pay the actual expenses of

57281164.
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preserving or protecting historical buildings to be used to develop a network of cultural centers
and activities; and
WHEREAS, the Board has determined at this time to issue a portion of the
general obligation bonds authorized by the State Legislature pursuant to the 2021 Project Act in
an aggregate principal amount not to exceed $62,205,694 for the purpose of financing a portion of
the 2021 Capital Improvement Project; and
WHEREAS, the Board is authorized by Chapter 1, 1% Special Session, Statutes
of Nevada, 2023 (the "2023 Project Act") to issue general obligation bonds in the face amount of
not more than $533,695,336 for the purpose of financing various capital improvement projects,
described in Section 6 of the 2023 Project Act (the "2023 Capital Improvement Project™); and
WHEREAS, the Board is authorized by the 2023 Project Act to issue to issue
general obligation bonds in the face amount of not more than $111,304,685 for the purpose of
financing various capital improvement projects, described in Section 8 of the 2023 Project Act
(the "2023 DMV Project™); and
WHEREAS, the Board is authorized by the 2023 Project Act to issue to issue
general obligation bonds in the face amount of not more than $100,000,000 for the purpose of
financing various capital improvement projects for the Legislative Counsel Bureau, described in
Section 29 of the 2023 Project Act (the "2023 LCB Project" and together with the 2021 Capital
Improvement Project, the 2023 Capital Improvement Project and the 2023 DMV Project, the
"Capital Improvement Projects"); and
WHEREAS, the Board has determined at this time to issue a portion of the
general obligation bonds authorized by the State Legislature pursuant to the 2023 Project Act in
an aggregate principal amount not to exceed $261,277,392 for the purpose of financing the 2023
Capital Improvement Project; and
WHEREAS, the Board has determined at this time to issue a portion of the
general obligation bonds authorized by the State Legislature pursuant to the 2023 Project Act in
an aggregate principal amount not to exceed $32,046,993 for the purpose of financing the 2023
DMV Project; and
WHEREAS, the Board has determined at this time to issue a portion of the
general obligation bonds authorized by the State Legislature pursuant to the 2023 Project Act in

57281164.
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an aggregate principal amount not to exceed $100,000,000 for the purpose of financing the 2023
LCB Project; and

WHEREAS, the State Securities Law, cited as NRS 349.150 through and
including 349.364, as amended (the "Bond Act"), applies to the bonds authorized hereunder; and

WHEREAS, the Board desires to provide for the issuance and sale of general
obligation bonds to be designated the "State of Nevada, General Obligation (Limited Tax)
Capital Improvement Bonds, Series 2023A" (the "Bonds") to finance the Capital Improvement
Projects; and

WHEREAS, the Bonds will be sold in an initial aggregate principal amount set
forth in the certificate of the State Treasurer (the "Certificate of the Treasurer") which amount is
not to exceed $455,530,000: (i) not to exceed $62,205,694 for the purpose of the 2021 Capital
Improvement Project, (ii) not to exceed $261,277,392 for the purpose of the 2023 Capital
Improvement Project; (iii) not to exceed $32,046,993 for the purpose of the 2023 DMV Project;
and (iv) not to exceed $100,000,000 for the purpose of the 2023 LCB Project; and

WHEREAS, pursuant to NRS 349.303, the Board is authorized to delegate to the
State Treasurer or designee the power to accept a binding bid for the Bonds subject to certain
requirements specified in this Resolution; and

WHEREAS, the State Treasurer or designee is authorized to accept the bid
submitted by the lowest responsible bidder for the Bonds as determined by the State Treasurer or
designee and as set forth in the Certificate of the Treasurer (the "Purchaser"), for the purchase of
the Bonds at a price equal to the principal amount thereof, less the discount, of not more than 9
percent of the principal amount, or plus a premium, if any, in each case as shown on the
Certificate of the Treasurer, and otherwise upon the terms and conditions provided in this
Resolution and in the Certificate of the Treasurer; and

WHEREAS, the Board, on behalf of and in the name of the State, has determined
and does declare:

A. To secure and preserve the public health, safety, convenience, and

welfare, it is necessary to issue the Bonds for the Capital Improvement Projects, pursuant to the
2021 Project Act, the 2023 Project Act, the Bond Act, and all supplemental laws; and

B. Each of the limitations and other conditions to the issuance of the
Bonds in the 2021 Project Act, the 2023 Project Act, the Bond Act, and in any other relevant act
3
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of the State have been met; and pursuant to NRS 349.352, this determination of the Board that
the limitations in the Bond Act have been met shall be conclusive in the absence of fraud or
arbitrary or gross abuse of discretion;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BOARD OF
FINANCE OF THE STATE OF NEVADA:

Section 1. Title. This Resolution shall be known as the "2023A Capital
Improvement Bond Resolution."

Section 2. Defined Terms. In addition to the terms defined in the "Whereas"

clauses of this Resolution, capitalized undefined terms used herein shall have the following
meanings:

"2021 Capital Improvement Acquisition Account™ means a separate account held
by the Treasurer and designated as the "State of Nevada General Obligation (Limited Tax)
Capital Improvement, Series 2023A Acquisition Account — 2021 Authorization."

"2023 Capital Improvement Acquisition Account™ means a separate account held
by the Treasurer and designated as the "State of Nevada General Obligation (Limited Tax)
Capital Improvement, Series 2023A Acquisition Account — 2023 Authorization."

"2023 DMV Acquisition Account” means a separate account held by the
Treasurer and designated as the "State of Nevada General Obligation (Limited Tax) Capital
Improvement, Series 2023A Acquisition Account — DMV."

"2023 LCB Acquisition Account™ means a separate account held by the Treasurer
and designated as the "State of Nevada General Obligation (Limited Tax) Capital Improvement,
Series 2023A Acquisition Account — LCB."

"Acquisition Accounts” means collectively, the 2021 Capital Improvement
Acquisition Account, 2023 Capital Improvement Acquisition Account, 2023 DMV Acquisition
Account and the 2023 LCB Acquisition Account.

"Authorized Denomination" means denominations of $5,000 or any integral
multiple thereof.

"Board" means the Board of Finance of the State of Nevada.

"Bond Requirements” means the principal of, and interest and redemption

premium, if any, on, the Bonds.

57281164.
Page 17 of 276



"Bonds" means the State of Nevada General Obligation (Limited Tax) Capital
Improvement Bonds, Series 2023A.

"Certificate of the Treasurer” means the certificate executed by the Treasurer or
designee on or after the sale of the Bonds and on or before the closing on the Bonds.

"Code" means the Internal Revenue Code of 1986, as amended to the date of
delivery of the Bonds.

"Consolidated Bond Fund™" means the fund created pursuant to NRS 349.090.

"Costs of Issuance Account” means a separate account held by the Treasurer and
designated as the "State of Nevada General Obligation (Limited Tax) Capital Improvement
Bonds, Series 2023A Cost of Issuance Account."

"Custodial Deposit" means deposit of Bonds pursuant to a book-entry only system
of registration as provided in Section 22 hereof.

"Disclosure Dissemination Agent" means Digital Assurance Certification, L.L.C.,
as the disclosure dissemination agent for the State with respect to the Bonds, or any successor
disclosure dissemination agent appointed by the State.

"Federal Securities" means federal securities as defined in NRS 349.172, or any
successor provision thereto.

"Interest Payment Date" means May 1 and November 1 of each year,
commencing the May 1 or November 1 next succeeding the date of delivery of the Bonds.

"Owner" means the person in whose name a Bond is registered on the registration
records maintained by the Registrar.

"Paying Agent" means U.S. Bank Trust Company, National Association, and its
successors and assigns.

"Project” means collectively, the 2021 Capital Improvement Project, the 2023
Capital Improvement Project, the 2023 DMV Project and the 2023 LCB Project.

"Purchaser" means the initial purchase of the Bonds named in the Certificate of
the Treasurer.

"Registrar" means U.S. Bank Trust Company, National Association, and its

successors and assigns.
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"Regular Record Date" means the fifteenth day of the calendar month preceding
each Interest Payment Date (other than a special interest payment date established pursuant to
Section 17 hereof for defaulted interest).

"Securities Depository" means Cede & Co., as nominee of The Depository Trust
Company, or its successor appointed pursuant to Section 22 hereof, which successor must be
both a “clearing corporation” as defined in NRS 104.8102, and a qualified and registered
"clearing agency" under Section 17A of the Securities Exchange Act of 1934, as amended.

"Special Record Date" means a special record date fixed by the Registrar pursuant
to Section 17 hereof for the payment of defaulted interest.

"Taxes" means annual general (ad valorem) taxes.

"Treasurer” means the State Treasurer.

Section 3.  Authority for Resolution. This Resolution is adopted pursuant to
the 2021 Project Act, the 2023 Project Act, the Bond Act, and all supplemental laws.

Section 4.  Acceptance of Bids. Pursuant to NRS 349.303, the Board hereby

delegates to the Treasurer or designee the authority to accept a binding bid for the Bonds from

the Purchaser subject to the following requirements:
A. the effective interest rate on the Bonds, calculated in accordance with
Chapter 99 of NRS, must not exceed by more than 3% the "Index of Twenty Bonds" which was

most recently published in The Bond Buyer before the Purchaser's bid was received;

B. the Treasurer or designee, in the Treasurer's or designee's discretion,
will determine the dates on which, if any, and the prices at which the Bonds may be called for
redemption prior to maturity;

C. the purchase price for the Bonds will be an amount equal to the
aggregate principal amount of the Bonds less a discount, if any, of not more than 9 percent of
such aggregate principal amount, or plus a premium, if any, all as set forth in the Certificate of
the Treasurer; and

D. the aggregate principal amount of the Bonds payable in any particular
year must not exceed $200,000,000.
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Section 5. Life of Project. The Board has determined and declares:

A. The estimated life or estimated period of usefulness of the Project
financed with the proceeds of the Bonds is not less than the average maturity of the Bonds
allocable to such projects; and

B. The Bonds allocable to the Project will mature at times not
exceeding such estimated life or estimated periods of usefulness.

Section 6.  Necessity of Project and Bonds. It is necessary and in the best

interests of the State that the Board undertake the Project and defray the cost by the issuance of
the Bonds.

Section 7. Authorization of Project. The Board has determined to undertake

the Project and defray the cost by the issuance of the Bonds.
Section 8.  Estimated Cost of Project. The cost of the Project is estimated not

to exceed the amount received from the sale of the Bonds, excluding any such cost to be defrayed
by any source other than the proceeds of the Bonds.

Section 9. Resolution to Constitute Contract. In consideration of the

purchase and the acceptance of the Bonds by the Owners thereof from time to time, the
provisions of this Resolution shall be deemed to be and shall constitute a contract between the
State and the Owners of the Bonds.

Section 10. Bonds Equally Secured. The covenants and agreements of the

State and the Board set forth in this Resolution shall be for the equal benefit, protection, and
security of the Owners of any and all of the outstanding Bonds, all of which, regardless of the
time or times of their issue or maturity, shall be of equal rank without preference, priority, or
distinction, except as otherwise expressly provided in or pursuant to this Resolution.

Section 11. General Obligations.  All of the Bonds and the Bond

Requirements shall constitute general obligations of the State, which hereby pledges its full faith
and credit for their payment. All Bond Requirements shall be payable from Taxes as provided in
this Resolution.

Section 12. Non-Exempted Debt. The issuance of the Bonds constitutes an

exercise of the authority conferred by the first paragraph of Section 3, Article 9, of the
Constitution of the State, and the Bonds will be treated as bonds to which the limitations stated in

the first paragraph of said Section apply.
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Section 13. Limitations upon Security. Pursuant to NRS 349.250, the

payment of the Bonds is not secured by an encumbrance, mortgage or other pledge of property of
the State, except the proceeds of Taxes and any other monies pledged for the payment of the
Bonds. No property of the State, subject to such exception, shall be liable to be forfeited or taken
in payment of the Bonds.

Section 14. Limitations upon Recourse. Pursuant to NRS 349.252, no

recourse shall be had for the payment of the Bond Requirements or for any claim based thereon
or otherwise upon this Resolution, against any individual member of the Board or any officer or
other agent of the State, past, present, or future, either directly or indirectly through the Board or
the State, or otherwise, whether by virtue of any constitution, statute, or rule of law, or by the
enforcement of any penalty, or otherwise, all such liability, if any, being by the acceptance of the
Bonds and as a part of the consideration of their issuance specially waived and released.

Section 15. No Repeal of Bond Act. Pursuant to NRS 349.256, the faith of the
State is hereby pledged that the 2021 Project Act, the 2023 Project Act, the Bond Act and any

other law supplemental or otherwise pertaining thereto, and any other act concerning the Bonds
or the Taxes, or both, shall neither be repealed nor amended nor otherwise directly or indirectly
modified in such a manner as to impair adversely any outstanding Bonds, until all the Bonds
have been discharged in full or provision for their payment and redemption has been fully made.

Section 16.  Authorization of Bonds. For the purpose of defraying the cost of

the Project, there are hereby authorized to be issued the Bonds in the aggregate principal amount
designated in the Certificate of the Treasurer, which shall not exceed $455,530,000 and will
include: (i) the principal amount for the 2021 Capital Improvement Project, which shall not
exceed $62,205,694; (ii) the principal amount for the 2023 Capital Improvement Project, which
shall not exceed $261,277,392; (iii) the principal amount for the 2023 DMV Project, which shall
not exceed $32,046,993; and (iv) the principal amount for the 2023 LCB Project, which shall not
exceed $100,000,000.

Section 17. Bond Details. The Bonds will be dated as of their date of delivery
to the Purchaser and shall be issued in Authorized Denominations. The Bonds shall bear
interest from their date until their respective fixed maturity dates (or, if called for redemption
prior to maturity as provided below, their redemption dates) at the respective rates per annum set
forth in the Certificate of the Treasurer calculated on the basis of a 360-day year of twelve 30-
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day months, payable on each Interest Payment Date; provided that those Bonds which are
reissued upon transfer, exchange or other replacement shall bear interest at the applicable rates
set forth in the Certificate of the Treasurer from the most recent Interest Payment Date to which
interest has been paid or duly provided for, or if no interest has been paid, from the date of the
Bonds. The Bonds will mature on the dates and in the principal amounts and bear interest at the
rates per annum set forth in the Certificate of the Treasurer.

The portion of the Bonds used to finance the 2021 Capital Improvement Project
must mature within 20 years following the date of passage of the 2021 Project Act (not to
exceed May 31, 2041). The portion of the Bonds used to finance the 2023 Capital Improvement
Project, the 2023 DMV Project and the 2023 LCB Project must mature within 20 years
following the date of passage of the 2023 Project Act (not to exceed June 6, 2043).

The principal of and redemption premium, if any, on any Bond shall be payable to
the Owner thereof upon maturity or prior redemption thereof and upon presentation and
surrender at the principal office of the Paying Agent, or such other office as may be designated
by the Paying Agent. If any Bond shall not be paid upon such presentation and surrender at or
after redemption or maturity, it shall continue to bear interest at the interest rate borne by said
Bond until the principal thereof is paid in full. Payment of interest on any Bond shall be made to
the Owner thereof by electronic transfer, check or draft mailed by first-class mail by the Paying
Agent, on each Interest Payment Date (or, if such Interest Payment Date is not a business day, on
the next succeeding business day), to the Owner thereof, at such Owner's address, as shown on
the registration records kept by the Registrar as of the Regular Record Date. Interest not so
timely paid or duly provided for shall cease to be payable to the Owner thereof as shown on the
registration records of the Registrar as of the close of business on the Regular Record Date and
shall be payable to the person who is the Owner thereof, at such Owner's address, as shown on
the registration records of the Registrar as of the close of business on a Special Record Date
fixed for the purpose of paying any such defaulted interest. Such Special Record Date shall be
fixed by the Registrar whenever moneys become available for payment of the defaulted interest,
and notice of the Special Record Date shall be given to the Owners of the Bonds not less than ten
days prior thereto electronically or otherwise by first-class mail to each such Owner as shown on
the Registrar's registration records as of a date selected by the Registrar, stating the date of the
Special Record Date and the date fixed for the payment of such defaulted interest. The Paying
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Agent may make payments of interest on any Bond by such alternative means as may be
mutually agreed to between the Owner of such Bond and the Paying Agent. All such payments
shall be made in lawful money of the United States of America without deduction for any service
charges of the Paying Agent or Registrar.

Section 18.  Redemption.

A. Optional Redemption.  The Bonds, or portions thereof in

Authorized Denominations, maturing on and after the date designated in the Certificate of the
Treasurer, shall be subject to optional redemption prior to their respective maturities, on and
after the date designated in the Certificate of the Treasurer, at the option of the State to be
exercised by delivery of a written certificate of the Treasurer or designee to the Registrar, in
whole or in part at any time, from any maturities selected by the State as selected by the
Treasurer or designee and by lot within a maturity, at a price equal to the principal amount of
each Bond, or portion thereof, to be so redeemed, plus accrued interest thereon to the redemption
date and a premium, if any, computed in accordance with the schedule contained in the
Certificate of the Treasurer.

B. Mandatory Redemption. The Bonds maturing on the dates

specified in the Certificate of the Treasurer as term bonds (the "Term Bonds") are subject to
mandatory sinking fund redemption at a redemption price equal to 100% of the principal amount
thereof and accrued interest to the redemption date. As and for a sinking fund for the
redemption of the Term Bonds, there shall be deposited into the Consolidated Bond Fund on or
before the dates described in the Certificate of the Treasurer, a sum which, together with other
moneys available in the "State of Nevada, General Obligation (Limited Tax) Capital
Improvement Bonds, Series 2023A Tax Account-Principal” (hereafter created), is sufficient to
redeem (after credit is provided below) on the dates and in the principal amounts of Term Bonds
as provided in the Certificate of the Treasurer. The Term Bonds being redeemed in part will be
selected by lot in such manner as the Registrar may determine.

Not more than 60 days nor less than 20 days prior to the sinking fund
payment dates for the Term Bonds, the Registrar shall proceed to select for redemption (in the
manner described above) from all Outstanding Term Bonds of the maturity and series being
redeemed, a principal amount of the Term Bonds equal to the aggregate principal amount of the
Term Bonds redeemable with the required sinking fund payments.
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At the option of the Treasurer to be exercised by delivery of a written
certificate to the Registrar not less than 60 days next preceding any sinking fund redemption
date, the State may (i) deliver to the Registrar for cancellation Term Bonds (which are subject to
sinking fund redemption on such sinking fund redemption date) or portions thereof in
Authorized Denominations in an aggregate principal amount desired by the Treasurer, or
(ii) specify a principal amount of such Term Bonds (which are subject to sinking fund
redemption on such sinking fund redemption date) or portions thereof in Authorized
Denominations which prior to said date have been redeemed (otherwise than through the
operation of the sinking fund) and cancelled by the Registrar and not theretofore applied as a
credit against any sinking fund redemption obligation with respect to such Term Bonds. Each
Term Bond or portion thereof so delivered or previously redeemed shall be credited by the
Registrar at 100% of the principal amount thereof against the obligation of the State on such
sinking fund redemption date and any excess shall be so credited against future sinking fund
redemption obligations in such manner as the Treasurer determines. In the event the Treasurer
shall utilize the provisions of clause (i) of the first sentence of this paragraph on behalf of the
State, the certificate required by the first sentence of this paragraph shall be accompanied by the
respective Term Bonds or portions thereof to be cancelled.

Section 19. Redemption Notice. Unless waived by any Owner of a Bond to

be redeemed, notice of redemption shall be given by the Registrar (on direction of the State
Treasurer given not less than 60 days prior to the redemption date), by electronic mail as long as
Cede & Co. or a nominee or a successor depository is the Owner of the Bonds, and otherwise by
first class postage prepaid mail, at least 20 days but not more than 60 days prior to the
redemption date, to the Owner of any Bond all or a part of which is called for redemption at the
Owner's address as it last appears on the registration records kept by the Registrar, and
electronically (1) to the Disclosure Dissemination Agent or (2)if Digital Assurance
Certification, L.L.C. no longer serves as the Disclosure Dissemination Agent and the State has
not appointed a successor Disclosure Dissemination Agent, to the Municipal Securities
Rulemaking Board ("MSRB") via its Electronic Municipal Market Access system. The notice
shall identify the Bonds or portions thereof to be redeemed, specify the redemption date and
state that on such date the principal amount thereof, accrued interest and premium, if any,
thereon will become due and payable at the principal office of the Paying Agent or such other
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office as may be designated by the Paying Agent, and that after such redemption date interest
will cease to accrue.

After such notice and presentation of the Bonds, the Bonds called for redemption
will be paid. Actual receipt of the notice by the Disclosure Dissemination Agent, MSRB or the
Owners of Bonds shall not be a condition precedent to redemption of such Bonds. Failure to
give such notice to the Disclosure Dissemination Agent, MSRB or the Owner of any Bond
designated for redemption, or any defect therein, shall not affect the validity of the proceedings
for redemption of any other Bond. A certificate by the Registrar that notice of redemption has
been given as provided in this Section shall be conclusive as against all parties; and no Owner
whose Bond is called for redemption or any other Owner of any Bond may object thereto or may
object to the cessation of interest on the redemption date on the ground that he failed to actually
receive such notice of redemption.

Notwithstanding the provisions of this Section, any notice of redemption may
contain a statement that the redemption is conditional upon the receipt by the Paying Agent of
funds on or before the date fixed for redemption sufficient to pay the redemption price of the
Bonds so called for redemption, and that if such funds are not available, such redemption shall be
canceled by written notice to the Owners of the Bonds called for redemption in the same manner
as the original notice of redemption was given.

Section 20. Negotiability. Subject to the registration provisions herein
provided, the Bonds shall be fully negotiable within the meaning of and for the purposes of the
Uniform Commercial Code-Investment Securities, and each Owner shall possess all rights
enjoyed by holders of negotiable instruments under the Uniform Commercial Code-Investment
Securities.

Section 21. Registration, Transfer and Exchange of Bonds. Except as

otherwise provided in Section 22 hereof:

A. Records for the registration and transfer of the Bonds shall be kept
by the Registrar. Upon the surrender of any Bond at the Registrar, or at such other office as may
be designated by the Registrar, duly endorsed for transfer or accompanied by an assignment in
form satisfactory to the Registrar duly executed by the Owner or attorney duly authorized in
writing, the Registrar shall authenticate and deliver in the name of the transferee or transferees a
new Bond or Bonds of a like aggregate principal amount and of the same series and maturity,
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bearing a number or numbers not previously assigned. Bonds may be exchanged at the Registrar
for an equal aggregate principal amount of Bonds of the same series and maturity of other
Authorized Denominations, as provided in Section 17 hereof. The Registrar shall authenticate
and deliver a Bond or Bonds which the Owner making the exchange is entitled to receive,
bearing a number or numbers not previously assigned. The Registrar shall require the payment
by the Owner of any Bond requesting exchange or transfer of any tax or other governmental
charge required to be paid with respect to such exchange or transfer and shall charge a sum
sufficient to pay the cost of preparing and authenticating a new Bond.

B. The Registrar shall not be required to transfer or exchange (i) any
Bond subject to redemption during a period beginning at the opening of business 15 days before
the day of the mailing of a notice of redemption of Bonds by the Registrar electronically or
otherwise and ending at the close of business on the day of such mailing, or (ii) any Bond after
the mailing of notice electronically or otherwise calling such Bond or any portion thereof for
redemption as herein provided.

C. The person in whose name any Bond shall be registered on the
registration records kept by the Registrar shall be deemed and regarded as the absolute Owner
thereof for the purpose of payment and for all other purposes; and payment of or on account of
either principal or interest on any Bond shall be made only to or upon the written order of the
Owner thereof or legal representative. All such payments shall be valid and effectual to
discharge the liability upon such Bond to the extent of the sum or sums so paid.

D. If any Bond shall be lost, stolen, destroyed or mutilated, the
Registrar shall, upon receipt of such evidence, information or indemnity relating thereto as it or
the State may reasonably require, and upon payment of all expenses in connection therewith,
authenticate and deliver a replacement Bond or Bonds of a like aggregate principal amount and
of the same series and maturity, bearing a number or numbers not previously assigned. If such
lost, stolen, destroyed or mutilated Bond shall have matured or shall have been called for
redemption, the Registrar may direct that such Bond be paid by the Paying Agent in lieu of
replacement.

E. Whenever any Bond shall be surrendered to the Paying Agent upon
payment thereof, or the Registrar for transfer, exchange or replacement as provided herein, such
Bond shall be promptly canceled by the Paying Agent or Registrar and counterparts of a
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certificate of such cancellation shall be furnished by the Paying Agent or the Registrar to the
Board upon request.

Section 22.  Custodial Deposit.

A Notwithstanding the foregoing provisions of Sections 17 to 21
hereof, the Bonds shall initially be evidenced by one or more Bonds for each year in which the
Bonds mature in denominations equal to the aggregate principal amounts of the Bonds maturing
in that year. Such initially delivered Bonds shall be registered in the name of "Cede & Co." as
nominee for the Securities Depository. The Bonds may not thereafter be transferred or
exchanged except:

(1) to any successor of the Securities Depository; or

(2) upon the resignation of the Securities Depository or a
determination by the State that the Securities Depository is no longer able to carry
out its functions, and the designation by the State of a new Securities Depository;
or

(3) upon the resignation of the Securities Depository or a
determination by the State that the Securities Depository is no longer able to carry
out its functions, and the failure by the State, after reasonable investigation, to
locate another qualified depository institution to carry out such depository
functions; or

(4) upon determination by the Board that a book-entry
only system of registration is not beneficial to the State and/or the Owners of the
Bonds.

B. In the case of a transfer to a successor of the Securities Depository
as referred to in clause (1) of Subsection A hereof or designation of a new Securities Depository
pursuant to clause (2) of Subsection A hereof, upon receipt of the outstanding Bonds by the
Registrar, together with written instructions for transfer satisfactory to the Registrar, a new Bond
for each maturity shall be issued to such successor or new Securities Depository, as is specified
in such written transfer instructions. In the case of a resignation or determination under
clause (3) or (4) of Subsection A hereof, and receipt of the outstanding Bonds by the Registrar,
together with written instructions for transfer satisfactory to the Registrar, new Bonds shall be
issued in Authorized Denominations as provided in and subject to the limitations of Section 17
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hereof, registered in the names of such persons, and in such denominations as are requested in
such written transfer instructions; however, the Registrar shall not be required to deliver such
new Bonds within a period of less than 60 days from the date of receipt of such written transfer
instructions.

C. The Registrar and the Paying Agent shall have no responsibility for
transmitting payments to the beneficial owners of the Bonds held by a Securities Depository.

D. The State, the Registrar and the Paying Agent shall endeavor to
cooperate with any Securities Depository in effectuating payment of the Bond Requirements of
the Bonds by arranging for payment in such a manner that funds representing such payments are
available to the Securities Depository on the date they are due.

E. Upon any partial redemption of any maturity of the Bonds, the
Securities Depository in its discretion may request the State to issue and authenticate a new Bond
or shall make an appropriate notation on the Bond indicating the date and amount of prepayment,
except in the case of final maturity, in which case the Bond must be presented to the Paying
Agent prior to payment.

Section 23.  Execution and Authentication.

A. Prior to the execution of any Bond by facsimile signature and
pursuant to NRS 349.284, to the act known as the Uniform Facsimile Signatures of Public
Officials Act, cited as Chapter 351, NRS, the Governor of the State, the State Controller, the
Secretary of State and the State Treasurer (the "Governor,"” the "Controller,” the "Secretary" and
the "Treasurer,” respectively) shall each file with the Secretary such officer's manual signature
certified under oath.

B. Pursuant to NRS 349.282, the Bonds shall be approved, signed and
executed in the name of and on behalf of the State with the electronic, manual or facsimile
signature of the Governor, shall be countersigned and executed with the electronic, manual or
facsimile signature of the Controller, and shall be countersigned, subscribed and executed with
the electronic, manual or facsimile signature of the Treasurer. There shall be affixed on the
Bonds the electronic, manual or facsimile impression of the great seal of the State, and each
Bond shall each be attested, signed and executed with the electronic, manual or facsimile

signature of the Secretary.
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C. No Bond shall be valid or obligatory for any purpose unless the
certificate of authentication thereon, substantially in the form provided in Exhibit A, has been
duly manually executed by the Registrar. The Registrar's certificate of authentication shall be
deemed to have been duly executed by it if manually signed by an authorized officer of the
Registrar, but it shall not be necessary that the same officer sign the certificate of authentication
on all of the Bonds issued hereunder. By authenticating any of the Bonds initially delivered
pursuant to this Resolution, the Registrar shall be deemed to have assented to all of the
provisions of this Resolution.

Section 24. Use of Predecessor's Signature. The Bonds bearing the

signatures of the officers in office at the time of their execution shall be the valid and binding
obligations of the State, notwithstanding that before their delivery any or all of the persons who
executed them shall have ceased to fill their respective offices. The Governor, the Controller, the
Treasurer and the Secretary, at the time of the execution of a signature certificate relating to the
Bonds, may each adopt as and for such officer's own facsimile signature the facsimile signature
of such officer's predecessor in office if such facsimile signature appears upon any of the Bonds.
Section 25.  Incontestable Recital. Pursuant to NRS 349.274, the Bonds shall

contain a recital that they are issued pursuant to the Bond Act, and such recital shall be
conclusive evidence of the validity of the Bonds and the regularity of their issuance.
Section 26.  State Tax Exemption. Pursuant to NRS 349.354, the Bonds, their

transfer and the income therefrom shall forever be and remain free and exempt from taxation by

the State or any subdivision thereof, except for the tax on estates imposed pursuant to the
provisions of Chapter 375A of NRS and the tax on generation-skipping transfers imposed
pursuant to Chapter 375B of NRS.

Section 27. Bond Execution. The Governor, Controller, Treasurer and

Secretary are authorized and directed to prepare and to execute the Bonds as provided above.

Section 28.  Initial Registration. The Registrar shall maintain the registration

records of the State for the Bonds, showing the name and address of the Owner of each Bond
authenticated and delivered, the date of authentication, the maturity of the Bond, and its interest
rate, bond number and its principal amount.

Section 29.  Bond Delivery. After such registration and after their execution

and authentication as provided herein, the Treasurer or designee shall cause the Bonds to be
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delivered to the Purchaser thereof, upon payment being made in accordance with the terms of
their sale.

Section 30. Bond Form. Subject to the provisions of this Resolution, the
Bonds shall be in substantially the form attached hereto as Exhibit A, with such omissions,
insertions, endorsements and variations as may be required by the circumstances, be required or
permitted by this Resolution, or be consistent with this Resolution and necessary and appropriate
to conform to the rules and requirements of any governmental authority or any usage or
requirement of law with respect thereto.

Section 31. Consolidated Bond Fund. Pursuant to NRS 349.236, payment of

the Bond Requirements of the Bonds shall be made from the Consolidated Bond Fund of the
State, under the provisions of NRS 349.080 through 349.140, except to the extent any provision
is otherwise made for such payment by the 2021 Project Act, the 2023 Project Act or this
Resolution.

Section 32. General Tax Levies. There shall be levied in each calendar year

annually until all of the Bond Requirements of the Bonds shall have been fully paid, satisfied
and discharged, a Tax on all property, both real and personal, subject to taxation within the
boundaries of the State, fully sufficient together with the revenue which will result from the
application of the rate to the net proceeds of minerals, to pay and retire the Bonds, without
regard to any statutory tax limitations now or thereafter existing, but subject to the limitations
imposed by NRS 361.453, and by Section 2 of Article 10 of the Constitution of the State, and
after there are made due allowances for probable delinquencies.

Section 33. Budget Provisions. In the preparation of the budget for the State,

the State Legislature shall first make proper provisions through the levy of sufficient Taxes for
the payment of the interest on and the retirement of the principal of the bonded indebtedness of
the State, including, without limitation, the Bonds subject to the limitations imposed by Section
2 of Article 10 of the Constitution of the State and by NRS 361.453, and the amount of money
necessary for this purpose shall be a first charge against all revenues received by the State.

Section 34.  Priorities for Bonds. As provided in NRS 361.463, in any year

the total Taxes levied against the property in the State by all overlapping units within the
boundaries of the State may exceed the limitation imposed by NRS 361.453 and it shall become
necessary for that reason to reduce the levies made by any of those units, the reduction so made
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shall be in Taxes levied by such units (including, without limitation, the State) for purposes other
than the payment of their bonded indebtedness, including interest thereon. The Taxes levied for
the payment of bonded indebtedness and the interest thereon enjoy a priority over taxes levied by
each such unit (including, without limitation, the State), for all other purposes where reduction is
necessary in order to comply with the limitation imposed by NRS 361.453.

Section 35.  Correlation of Levies. Such Taxes shall be levied and collected

in the same manner and at the same time as other Taxes are levied and collected. The proceeds
of Taxes levied to pay interest on the Bonds shall be kept by the Treasurer in a special fund
hereby created and designated as the "State of Nevada General Obligation (Limited Tax) Capital
Improvement Bonds, Series 2023A Tax Account-Interest,” and the proceeds of Taxes levied to
pay the principal of the Bonds shall be kept in a special fund hereby created and designated as the
"State of Nevada General Obligation (Limited Tax) Capital Improvement a Bonds, Series 2023A
Tax Account-Principal.” Such funds shall be used for no other purpose than the payment of
interest on and principal of the Bonds, respectively, as the same become due.

Section 36.  Use of General Fund. Any sums coming due on the Bonds at any

time when there are on hand from such Taxes (and any other available moneys) insufficient
funds to pay the same shall be promptly paid when due from general funds on hand belonging to
the State, reimbursement to be made for such general funds in the amounts so advanced when the
Taxes have been collected, pursuant to NRS 349.242.

Section 37.  Use of Other Funds. Nothing in this Resolution prevents the

State from applying any funds (other than Taxes) that may be available for that purpose to the
payment of the Bond Requirements of the Bonds, including without limitation any funds
described in the 2021 Project Act or the 2023 Project Act, and upon such payment, the levy or
levies herein provided may thereupon to that extent be diminished, pursuant to NRS 349.244.
Section 38.  Legislative Duties. In accordance with NRS 349.238 through

349.244, inclusive, it shall be the duty of the State Legislature, at the time and in the manner
provided by law for levying other taxes of the State, if such action shall be necessary to
effectuate the provisions of this Resolution, to ratify and carry out the provisions of this
Resolution with reference to the annual levy and collection of such Taxes; and the State
Legislature shall require the officers of the State to levy, extend and collect such Taxes in the
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manner provided by law for the purpose of creating funds for the payment of the Bond
Requirements of the Bonds.

Section 39.  Appropriation of Taxes. In accordance with NRS 349.248, there

Is specially appropriated the proceeds of such Taxes to the payment of the Bond Requirements
of the Bonds; and such appropriations shall neither be repealed nor such Taxes postponed or
diminished (except as otherwise expressly provided) until the Bond Requirements of the Bonds
have been wholly paid.

Section 40. Use of Bond Proceeds. Pursuant to NRS 349.294, amounts

received from the sale of the Bonds shall be deposited promptly by the Treasurer and shall be
accounted for in the following manner and priority and are hereby pledged for such purposes:

A First, an amount sufficient to pay the costs of issuance of the
Bonds shall be credited to the Costs of Issuance Account hereby created and to be held by the
Treasurer and used for the purpose of paying the costs of issuance of the Bonds. Any proceeds
of the Bonds remaining in the Costs of Issuance Account after paying the costs of issuance of the
Bonds shall be deposited into the Acquisition Accounts as directed by the Treasurer or designee.

B. Second, the amount received from the sale of the Bonds for the
purpose of effecting the 2021 Capital Improvement Project shall be credited to the 2021 Capital
Improvement Acquisition Account.

C. Third, the amount received from the sale of the Bonds for the
purpose of effecting the 2023 Capital Improvement Project shall be credited to the 2023 Capital
Improvement Acquisition Account.

D. Fourth, the amount received from the sale of the Bonds for the
purpose of effecting the 2023 DMV Project shall be credited to the 2023 DMV Acquisition
Account.

E. Fifth, the amount received from the sale of the Bonds for the
purpose of effecting the 2023 LCB Project shall be credited to the 2023 LCB Acquisition
Account.

Section 41.  Investments. Pursuant to NRS 349.304, the Board hereby
authorizes the Treasurer to cause to be invested and reinvested any proceeds of Taxes and any
proceeds from the issuance of the Bonds. Pursuant to NRS 349.304, (i) any gain from the
investment of any proceeds of the Bonds credited to the 2021 Capital Improvement Acquisition
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Account shall be deposited promptly upon its receipt to the 2021 Capital Improvement
Acquisition Account and applied to the 2021 Capital Improvement Project; (ii) any gain from the
investment of any proceeds of the Bonds credited to the 2023 Capital Improvement Acquisition
Account shall be deposited promptly upon its receipt to the 2023 Capital Improvement
Acquisition Account and applied to the 2023 Capital Improvement Project; (iii) any gain from
the investment of any proceeds of the Bonds credited to the 2023 DMV Acquisition Account
shall be deposited promptly upon its receipt to the 2023 DMV Acquisition Account and applied
to the 2023 DMV Project; (iv) any gain from the investment of any proceeds of the Bonds
credited to the 2023 LCB Acquisition Account shall be deposited promptly upon its receipt to the
2023 LCB Acquisition Account and applied to the 2023 LCB Project; and (v) any gain from the
investment of any proceeds of the Bonds credited to the Costs of Issuance Account shall be
deposited promptly upon its receipt to the Costs of Issuance Account and applied to the costs of
issuance of the Bonds.

Section 42.  Use of Acquisition Accounts. The moneys in the 2021 Capital

Improvement Acquisition Account except as otherwise expressly provided, shall be used and
paid out solely for the purpose of paying the cost of the 2021 Capital Improvement Project; or, if
not needed for that purpose, shall be either (i) credited to the Consolidated Bond Fund and
applied to pay the Bond Requirements of the Bonds as they become due, or (ii) utilized as
otherwise directed by the Treasurer or designee for any lawful purpose. The moneys in the 2023
Capital Improvement Acquisition Account except as otherwise expressly provided, shall be used
and paid out solely for the purpose of paying the cost of the 2023 Capital Improvement Project;
or, if not needed for that purpose, shall be either (i) credited to the Consolidated Bond Fund and
applied to pay the Bond Requirements of the Bonds as they become due, or (ii) utilized as
otherwise directed by the Treasurer or designee for any lawful purpose. The moneys in the 2023
DMV Acquisition Account except as otherwise expressly provided, shall be used and paid out
solely for the purpose of paying the cost of the 2023 DMV Project; or, if not needed for that
purpose, shall be either (i) credited to the Consolidated Bond Fund and applied to pay the Bond
Requirements of the Bonds as they become due, or (ii) utilized as otherwise directed by the
Treasurer or designee for any lawful purpose. The moneys in the 2023 LCB Acquisition
Account except as otherwise expressly provided, shall be used and paid out solely for the purpose
of paying the cost of the 2023 LCB Project; or, if not needed for that purpose, shall be either (i)
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credited to the Consolidated Bond Fund and applied to pay the Bond Requirements of the Bonds
as they become due, or (ii) utilized as otherwise directed by the Treasurer or designee for any
lawful purpose.

Section 43.  Prevention of Bond Default. Except as otherwise expressly

provided by this Resolution, the Treasurer shall use any Bond proceeds credited to the
Acquisition Accounts, without further order or warrant, to pay the Bond Requirements of the
Bonds, as the same become due, whenever and to the extent moneys otherwise available therefor
are insufficient for that purpose. The Treasurer or designee shall promptly notify the Board of
any such use. Any moneys so used shall be restored to the applicable account, from the first
revenues thereafter received and available for such restoration.

Section 44.  Defeasance. When all Bond Requirements of any Bond have been
duly paid, the pledge and lien and all obligations hereunder with respect to such Bond shall
thereby be discharged and such Bond shall no longer be deemed to be outstanding within the
meaning of this Resolution. A Bond will be deemed to be paid when there has been placed in
irrevocable escrow an amount sufficient (including the known minimum yield available for such
purpose from Federal Securities, as defined in NRS 349.174, in which such amount wholly or in
part may be initially invested) to meet all Bond Requirements of such Bond, as the same become
due to the final maturity thereof or upon any prior redemption date as of which the Board shall
have exercised or shall have obligated itself to exercise its prior redemption option by a call of
such Bond for payment, or the Federal Securities shall be subject to redemption at the option of
the holders thereof to assure availability as needed to meet the Bond Requirements of such
Bond, as the same become due. The Federal Securities shall become due at or before the
respective times on which the proceeds thereof shall be needed, in accordance with a schedule
established and agreed upon between the State and the escrow agent at the time of the creation of
the escrow or trust. For the purpose of this Section "Federal Securities” shall include only
Federal Securities which are not callable for redemption prior to their maturities except at the
option of the holder thereof. Upon direction of the Treasurer or designee, the Paying Agent shall
mail written notice of the defeasance of any Bonds to the Owners of such Bonds at the addresses
last shown on the registration records for such Bonds maintained by the Registrar.

Section 45. Tax Covenant. The State covenants for the benefit of the Owners

of the Bonds that it will not take any action or omit to take any action with respect to the Bonds,
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the proceeds thereof, any other funds of the State, or any facilities financed or refinanced with
the proceeds of the Bonds if such action or omission would (i) cause interest on the Bonds to lose
its exclusion from gross income for federal income tax purposes under Section 103 of the Code,
or (i) cause interest on the Bonds to lose its exclusion from alternative minimum taxable income
as defined in Section 55(b) of the Code. The foregoing covenant shall remain in full force and
effect notwithstanding the defeasance of all of the Bonds until the date on which all obligations
of the State in fulfilling the above covenant under the Code have been met. The State makes no
covenant with respect to taxation of interest on the Bonds as a result of the inclusion of that
interest in the "adjusted financial statement income" of "applicable corporations” (as defined in
Sections 56A and 59(k), respectively, of the Tax Code).

Section 46. Modification, Alteration, Supplementation or Amendment of

Resolution.

A The Board may, from time to time, modify, amend, supplement or
alter this Resolution without the consent of, or notice to any of the Owners of the Bonds or the
insurer of the Bonds, if any, for any one or more of the following purposes:

(1) to add to the agreements of the Board or the State
contained in this Resolution, other agreements thereafter to be observed or to
surrender, restrict or limit any right or power herein reserved to or conferred upon
the Board or the State;

(2) to make such provisions for the purpose of curing any
ambiguity, or of curing, correcting or supplementing any defective provision
contained in this Resolution, or in regard to matters or questions arising under this
Resolution, as the Board may deem necessary or desirable and not inconsistent
with this Resolution;

(3) to grant to or confer any additional rights, remedies,
powers or authorities that may be lawfully granted to or conferred upon the
Owner of the Bonds;

(4) to evidence the appointment of successors to any
depositories, custodians, Paying Agent or Registrar; or

(5) to make any other change which shall not have a
material adverse effect on the interests of the Owners of the Bonds.
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B. The Board may, from time to time, modify, amend, alter, or
supplement this Resolution other than as provided in A above; provided that the Board shall give
notice to the insurer of the Bonds, if any, and the Owners of the Bonds in the manner herein
described and shall receive the written consent of the insurer of the Bonds, if any, or the Owners
of not less than 51% of the Bonds then outstanding; provided, however, that no such
supplemental proceedings shall:

(1) extend the maturity date or due date of any mandatory
sinking fund redemption with respect to any Bond outstanding hereunder;

(2) reduce or extend the time of payment of the principal
of, redemption premium or interest on any Bond outstanding hereunder;

(3) reduce any premium payable upon the redemption of
any Bond hereunder or advance the date upon which any Bond may first be called
for redemption prior to its stated maturity date;

(4) give to any Bond or Bonds a preference over any other
Bond or Bonds; or

(5) reduce the percentage of Bonds the Owners of which
are required to consent to any proceedings amending or supplementing the
provisions hereof.

C. In the event that the Board intends to enter into or adopt any
modification, alteration or amendment of this Resolution as described in B above, the Treasurer
or designee shall mail, electronically or otherwise, to the insurer of the Bonds, if any, and the
Owners of the Bonds at their addresses as shown on the registration records maintained by the
Registrar, a notice of such intention along with a description of such amendment or modification
not less than 30 days prior to the proposed effective date of such amendment or modification.
The consents of the insurer of the Bonds, if any, or the Owners of the Bonds need not approve
the particular form of wording of the proposed amendment, modification or supplement, but it
shall be sufficient if such consents approve the substance thereof. Failure of the insurer of the
Bonds, if any, or the Owner of any Bond to receive the notice required herein shall not affect the
validity of any proceedings supplemental hereto if the insurer of the Bonds, if any, or the
required number of Owners of the Bonds shall provide their written consent to such amendment
or modification.
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D. No such supplemental resolution which is described in B above
shall become effective unless the insurer of the Bonds, if any, or Owners of at least 51% in
aggregate principal amount of the Bonds then outstanding shall have filed with the Secretary of
the Board within three (3) months after the date of adoption of such supplemental resolution
properly executed instruments approving the adoption of such supplemental resolution, each such
instrument to be accompanied by proof of insurance or ownership of the Bonds satisfactory to the
Secretary of the Board to which such instrument refers.

E. Any supplemental resolution adopted and becoming effective in
accordance with the provisions of this Section shall thereafter form a part of this Resolution and
all conditions of this Resolution for any and all purposes, and shall be effective as to all Owners
of Bonds then outstanding and no notation or legend of such modifications and amendments shall
be required to be made thereon.

Section 47.  Purchaser Not Responsible. The validity of the Bonds shall not

be dependent on or be affected by the validity or regularity of any proceedings relating to the
Project. The Purchaser and any Owner of the Bonds shall in no manner be responsible for the
application or disposal by the State or by any of its officers, agents and employees of the moneys
derived from the sale of the Bonds or of any other moneys described in this Resolution.

Section 48.  Limitations upon Contract. The enforceability of the obligations

of the State is subject to the reasonable exercise in the future by the State and its governmental
bodies of the police power inherent in the sovereignty of the State and to the exercise by the
United States of the powers delegated to it by the United States Constitution.

Section 49.  Replacement of Registrar or Paying Agent. If the Registrar or

Paying Agent initially appointed hereunder shall resign, or if the Treasurer shall determine that
the Registrar or Paying Agent has become incapable of performing its duties hereunder, the
Treasurer may, upon notice sent electronically or otherwise to each Owner of any Bond at such
Owner's address last shown on the registration records, appoint a successor Registrar or Paying
Agent, or both. No resignation or dismissal of the Registrar or Paying Agent may take effect
until a successor is appointed. It shall not be required that the same institution serve as both
Registrar and Paying Agent hereunder, but the State shall have the right to have the same

institution serves as both Registrar and Paying Agent hereunder.
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Any corporation or association into which the Registrar or Paying Agent may be
converted or merged, or with which they may be consolidated, or to which they may sell or
transfer their corporate trust business and assets as a whole or substantially as a whole, or any
corporation or association resulting from any such conversion, sale, merger, consolidation or
transfer, to which they are a party, shall be and become the successor Registrar or Paying Agent
under this Resolution, without the execution or filing of any instrument or any further act, deed,
or conveyance on the part of any of the parties hereto, anything in this Resolution to the contrary
notwithstanding.

Section 50.  Continuing Disclosure Undertaking. The State covenants for the

benefit of the holders and beneficial owners of the Bonds to comply with the provisions of the
Disclosure Dissemination Agreement, in substantially the form on file with the Secretary of the
Board, to be executed by the Treasurer or designee, with any amendments deemed necessary by
the Treasurer or designee, and delivered in connection with the delivery of the Bonds.

Section 51. Delegated Powers. The officers of the State are authorized and

directed to take all action necessary or appropriate to effectuate the provisions of this Resolution,
including, without limitation:

A. The printing of the Bonds, including a statement of insurance, if
applicable;

B. The completion and execution of such certificates and agreements,
electronically or otherwise, as may be reasonably required by the Purchaser relating, among
other things, to the execution of the Bonds, the deposit of the Bonds with The Depository Trust
Company, the tenure and identity of the officials of the Board and of the State, the delivery of
the Bonds, the assessed valuation of the taxable property in and the indebtedness of the State,
the receipt of the purchase price of the Bonds, the exemption of interest on the Bonds from gross
income and alternative taxable income for federal income tax purposes, and, if it is in
accordance with fact, the absence of litigation, pending or threatened, affecting the validity of
the Bonds;

C. The execution of appropriate agreements with the Registrar and
Paying Agent as to their services hereunder;

D. The assembly and dissemination of financial and other information
concerning the State and the Bonds;
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E. The preparation and circulation of a preliminary official statement,
a notice of sale and an official statement for the Bonds in the forms specified by the Treasurer or
designee. The Treasurer or designee is authorized to deem the official statement or the
preliminary official statement to be a "final" official statement (other than permitted omissions)
on behalf of the State for the purposes of Rule 15¢2-12(b)(1) promulgated by the Securities and
Exchange Commission under the Securities Exchange Act of 1934, as amended,;

F. The completion and execution of the Certificate of the Treasurer
and the Disclosure Dissemination Agreement; and

G. The issuance and sale of the Bonds pursuant to the provisions of
this Resolution.

Section 52.  Ratification. All action heretofore taken (not inconsistent with the
provisions of this Resolution) by the Board and the officers of the State, and otherwise taken by
the State in connection with:

A. The Project; and

B. The issuance and sale of the Bonds, is ratified, approved and
confirmed, including without limitation the preparation and distribution of a preliminary official
statement, a notice of sale and a final official statement relating to the Bonds and the supplement
thereto and the convening of the meeting at which this Resolution is adopted.

Section 53.  Additional Securities. The Board reserves the privilege of issuing

additional general obligation securities authorized by law at any time or from time to time for any

lawful purpose.
Section 54.  Resolution Irrepealable. After any of the Bonds are issued, this

Resolution shall constitute an irrevocable contract between the State and the Owner or Owners
of the Bonds; and this Resolution, if any Bonds are in fact issued, shall be and shall remain
irrepealable until the Bonds, as to all Bond Requirements, shall be fully paid, canceled and
discharged except as this Resolution may be amended, modified, supplemented or altered
pursuant to Section 46 hereof.

Section 55.  Repealer. All bylaws, orders, resolutions, other instruments, or
parts thereof, inconsistent with this Resolution are repealed to the extent of such inconsistency.

Section 56.  Severability. If any section, subsection, paragraph, clause, or
other provision of this Resolution shall for any reason be held to be invalid or unenforceable, the
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invalidity or unenforceability of such section, subsection, paragraph, clause or other provision
shall not affect any of the remaining provisions of this Resolution.

Section 57. Effective Date. This Resolution shall be in full force and effect

from and after its adoption.
ADOPTED on September 13, 2023.

Joe Lombardo, Governor, Chairman
State Board of Finance

Attest:

Lori Hoover, Secretary
State Board of Finance
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EXHIBIT A

FORM OF BOND

TRANSFER OF THIS BOND OTHER THAN BY REGISTRATION IS NOT EFFECTIVE

STATE OF NEVADA
GENERAL OBLIGATION (LIMITED TAX)
CAPITAL IMPROVEMENT BOND
SERIES 2023A

No. $
Interest Rate Maturity Date Dated as of CUSIP
____% per annum 1,20 , 2023

OWNER: CEDE & CO.
PRINCIPAL AMOUNT: DOLLARS

The State of Nevada (the "State") for value received, hereby acknowledges itself to be
indebted and promises to pay to the Registered Owner, or registered assigns, the Principal
Amount, on the Maturity Date (unless called for earlier redemption), and to pay interest thereon
on May 1 and November 1 of each year, commencing on May 1, 2024, at the Interest Rate
calculated on the basis of a 360 day year of twelve 30 day months, until the Principal Amount is
paid or payment has been provided therefor. This Bond will bear interest from the most recent
interest payment date to which interest has been paid, or, if no interest has been paid, from the
date of this Bond. The principal of and redemption premium, if any, on this Bond are payable
upon presentation and surrender hereof at the principal office of the State's paying agent for the
Bonds (as hereinafter defined), presently U.S. Bank Trust Company, National Association (the
"Paying Agent™), or at such other office as may be designated by the Paying Agent. Interest on
this Bond will be paid on each interest payment date (or, if such interest payment date is not a
business day, on the next succeeding business day), by electronic transfer, check or draft mailed
by first-class mail to the person in whose name this Bond is registered in the registration records
of the State maintained by the State's registrar for the Bonds, presently U.S. Bank Trust
Company, National Association (the "Registrar"), and at the address appearing thereon, as of the
close of business on the fifteenth day of the calendar month preceding such interest payment date
(the "Regular Record Date"). Any such interest not so timely paid (or duly provided for) shall
cease to be payable to the person who is the Owner as of the close of business on the Regular
Record Date and shall be payable to the person who is the Owner as of the close of business on a
Special Record Date for the payment of any defaulted interest. Such Special Record Date shall
be fixed by the Registrar whenever moneys become available for payment of the defaulted
interest, and notice of the Special Record Date shall be given to the Owner electronically or
otherwise by first-class mail not less than ten (10) days prior thereto. Alternative means of
payment of interest may be used if mutually agreed to by the Owner and the Paying Agent, as

28
57281164.

Page 41 of 276



provided in the resolution of the State Board of Finance of the State (the "Board") authorizing
the issuance of the Bonds and designated in Section 1 thereof as the "2023A Capital
Improvement Bond Resolution” (the "Resolution™), duly adopted by the Board prior to the
issuance of the Bonds. All such payments shall be made in lawful money of the United States of
America without deduction for any service charges of the Paying Agent or Registrar.

This Bond is one of a series of bonds (the "Bonds"), of like tenor except as to
number and denominations, issued pursuant to the Resolution.

[The Bonds are issuable solely as fully registered Bonds in denominations of
$5,000 each or any integral multiple thereof and are exchangeable for fully registered Bonds of
the same maturity in equivalent aggregate principal amounts and in authorized denominations at
the aforesaid office of the Registrar but only in the manner, subject to the limitations and on
payment of the charges provided in the Resolution.] !

[Unless this certificate is presented by an authorized representative of The
Depository Trust Company, a New York corporation ("DTC"), to the State or its agent for
registration of transfer, exchange, or payment, and any certificate issued is registered in the name
of Cede & Co., or in such other name as is requested by an authorized representative of DTC
(and any payment is made to Cede & Co. Or to such other entity as is requested by an authorized
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR
VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the
registered owner hereof, Cede & Co., has an interest herein.] 2

[The Registrar will not be required to transfer or exchange (i) any Bond subject to
redemption during a period beginning at the opening of business fifteen (15) days before the day
of the mailing by the Registrar of a notice of prior redemption of Bonds and ending at the close
of business on the day of such mailing, or (ii) any Bond after the mailing of notice calling such
Bond or any portion thereof for prior redemption.

This Bond is transferable by the Owner in person or by such Owner's duly
authorized attorney on the registration records kept by the Registrar upon surrender of this Bond
together with a duly executed written instrument of transfer satisfactory to the Registrar. Upon
such transfer a new fully registered Bond of authorized denomination or denominations of the
same aggregate principal amount and maturity will be issued to the transferee in exchange for
this Bond, subject to such terms and conditions, and on payment of the charges as set forth in the
Resolution.] *

The State, the Registrar and Paying Agent may deem and treat the person in
whose name this Bond is registered as the absolute Owner hereof for the purpose of payment and
for all other purposes, except to the extent otherwise provided hereinabove and in the Resolution
with respect to Regular and Special Record Dates for the payment of interest.

[The Bonds shall not be transferable or exchangeable except as set forth in the
Resolution.] 2
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The Bonds are issued by the State, upon its behalf and upon its credit, for the
purpose of paying, wholly or in part, the cost of the Project set forth in the Resolution, under the
authority of and in full compliance with the constitution and laws of the State, and pursuant to
the Resolution. A copy of the Resolution is on file in the office of the ex-officio secretary of the
State Board of Finance, in Carson City, Nevada, for public inspection.

The Bonds, or portions thereof, will be subject to redemption prior to their
respective maturities, at the option of the Treasurer, as provided in the Resolution and the
Certificate of the Treasurer.

[Upon partial prior redemption of Bonds, Cede & Co., in its discretion, may
request the Registrar to authenticate a new Bond or shall make an appropriate notation on this
Bond indicating the date and amount of prepayment.] 2

[Certain of the Bonds shall be subject to mandatory sinking fund redemption as
provided in the Certificate of the Treasurer.] 3

[In the case of Bonds of a denomination larger than $5,000, a portion of such
Bond ($5,000 or any integral multiple thereof) may be redeemed, in which case the Registrar
will, without charge to the Owner of such Bond, authenticate and issue a replacement Bond or
Bonds for the unredeemed portion thereof. Redemption shall be made upon not more than sixty
(60) nor less than twenty (20) days prior notice as provided in the Resolution.] !

This Bond must be registered in the name of the Owner as to both principal and
interest on the registration records kept by the Registrar in conformity with the provisions stated
herein and endorsed hereon and subject to the terms and conditions set forth in the Resolution.
No transfer of this Bond shall be valid unless made on the registration records maintained by the
Registrar at its principal office, or such other office as may be designated by the Registrar, by the
Owner or such Owner's attorney duly authorized in writing.

It is hereby certified, recited and warranted that all the requirements of law have
been fully complied with by the proper officers of the State in the issuance of this Bond; that the
total indebtedness of the State, including that of this Bond, does not exceed any limit of
indebtedness prescribed by the constitution or laws of the State; that provision has been made for
the levy and collection of annual general (ad valorem) taxes sufficient to pay the principal of,
redemption premiums, if any, and interest on this Bond when the same become due (except to
the extent other funds are available therefor), subject to the limitations imposed by the
constitution and statutes of the State; and that the full faith and credit of the State are hereby
irrevocably pledged to the punctual payment of the principal of, redemption premiums, if any,
and interest on this Bond according to its terms.

Reference is made to the Resolution and all modifications and amendments
thereof, if any, to the acts authorizing the issuance of the Bonds, i.e., Chapter 466, Statutes of
Nevada, 2021 (the "2021 Project Act") and all laws amendatory thereof, Chapter 1, 1% Special
Session, Statutes of Nevada 2023 (the 2023 Project Act") and all laws amendatory thereof and
to NRS 349.150 to 349.364, designated in NRS 349.150 thereof as the State Securities Law (the
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"Bond Act") and to all laws supplemental thereto, for an additional description of the nature and
extent of the security for the Bonds, the accounts, funds or revenues pledged, the terms and
conditions upon which the Bonds are issued, and a statement of rights duties, immunities and
obligations of the State, and the rights and remedies of the Owner of this Bond.

The Bonds are issued pursuant to the 2021 Project Act, the 2023 Project Act, the
Bond Act, and all laws supplemental thereto; pursuant to NRS 349.274, this recital is conclusive
evidence of the validity of the Bonds and the regularity of their issuance; and pursuant to NRS
349.354, the Bonds, their transfer and the income therefrom shall forever be and remain free and
exempt from taxation by the State or any subdivision thereof, except for the tax on estates
imposed pursuant to Chapter 375A of Nevada Revised Statutes and the tax on generation-
skipping transfers imposed pursuant to Chapter 375B of Nevada Revised Statutes.

In accordance with NRS 349.252, no recourse shall be had for the payment of the
principal of, redemption premium, if any, and interest on this Bond or for any claim based
thereon or otherwise in respect to the Resolution, against any individual member of the Board, or
any officer or other agent of the State, past, present or future, either directly or indirectly through
the Board or the State, or otherwise, whether by virtue of any constitution, statute or rule of law,
or by the enforcement of any penalty or otherwise, all such liability, if any, being by the
acceptance of this Bond and as a part of the consideration of its issuance specially waived and
released.

This Bond shall not be valid or obligatory for any purpose until the Registrar shall
have manually signed the certificate of authentication hereon.

IN WITNESS WHEREOF, the State, acting by and through the Board, has caused
this Bond to be signed and executed in the name of and on behalf of the State with the electronic,
manual or facsimile signature of the Governor of the State, to be countersigned with the
electronic, manual or facsimile signature of the Controller of the State, and to be attested, signed
and executed with the electronic, manual or facsimile signature of the Secretary of State; has
caused the electronic, manual or facsimile impression of the great seal of the State to be affixed
hereon; and has caused this Bond to be countersigned, subscribed and executed with the
electronic, manual or facsimile signature of the State Treasurer; all as of the dated date above.

THE STATE OF NEVADA

(Electronic, Manual or Facsimile Signature)
Governor of the State of Nevada

[ELECTRONIC, MANUAL OR FACSIMILE SEAL]

Attest:

(Electronic, Manual or Facsimile Signature)
Secretary of State
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Countersigned:

(Electronic, Manual or Facsimile Signature)
State Controller

Countersigned:

(Electronic, Manual or Facsimile Signature)
State Treasurer

1 - Insert only if Bonds are delivered pursuant to Section 22(A)(3) of this Resolution.

2 - Insert only if the Bonds are initially delivered to the Depository Trust Company pursuant to Section 22(A) of
this Resolution.

3 - Insert only if the Certificate of the Treasurer designates any of the Bonds as term bonds.

[End of Form of Bond]
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[FORM OF REGISTRAR'S CERTIFICATE OF AUTHENTICATION FOR BONDS]
Date of authentication and registration:

This is one of the Bonds described in the within mentioned Resolution, and this Bond has
been duly registered on the registration records kept by the undersigned as Registrar for such
Bonds.

U.S. BANK TRUST COMPANY, NATIONAL
ASSOCIATION,
as Registrar

By
Authorized Officer

[End of Form of Registrar's Certificate of Authentication for Bonds]
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STATE OF NEVADA )
) SS.
CARSONCITY )

| am the duly chosen and qualified Chief Deputy of the Nevada State Treasurer's
Office and acting secretary of the Board of Finance of the State of Nevada (the "Board"), and do
hereby certify that:

1. The foregoing pages constitute a true, correct, complete and compared
copy of the 2023A Capital Improvement Bond Resolution, which resolution was passed and
adopted by the Board at the duly held meeting of September 13, 2023, in the Old Assembly
Chambers of the Capitol Building, Second Floor, 101 N. Carson Street, Carson City, Nevada
89701 and at 555 E. Washington Avenue, Las Vegas, Nevada.

2. The original of the 2023A Capital Improvement Bond Resolution was
signed by the chair of the Board and authenticated by me as ex officio secretary of the Board and
was recorded in the minutes of the Board kept for that purpose in my office.

3. The members of the Board listed below attended such meeting and voted
in favor of the passage of the 2023A Capital Improvement Bond Resolution:

Governor: Joe Lombardo
Treasurer: Zachary B. Conine
Controller: Andy Matthews
Other Members: Benjamin Edwards

David R. Navarro

4. All members of the Board were given due and proper notice of such
meeting.

5. Written notice of such meeting was given at least three working days
before the meeting pursuant to NRS 241.020.

6. A copy of the notice so given is attached to this certificate as Appendix I.

7. No other proceedings were adopted and no other action taken or
considered at such meeting relating to the subject matter of the 2023A Capital Improvement
Bond Resolution.
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IN WITNESS WHEREOF, | have hereunto set my signature on September 13,
2023.

Lori Hoover, Secretary
State Board of Finance
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APPENDIX |

(Copy of Notice of Meeting)
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Attachment A-1

2023A Governor’s Finance Office Certification
Pursuant to AB1 of the 34" Special Session Section 8, Subsection 2
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Joe Lombardo Amy Stephenson
Governor ' Director

Vacant
Deputy Director

STATE OF NEVADA Jim Rodriguez
Administrator
GOVERNOR’S FINANCE OFFICE
Budget Division

209 E. Musser Street, Suite 200 | Carson City, NV 89701-4298
Phone: (775) 684-0222 | www.budget.nv.gov | Fax: (775) 684-0260

August 25, 2023

State of Nevada Board of Finance
Carson City, Nevada

Re:  Various Department of Motor Vehicles Projects under Section 8 of Chapter 1,
Statutes of Nevada, 2023 — Sufficiency of Money Budgeted to Pay Bond
Repayment Costs

Ladies and Gentlemen:

The State of Nevada Board of Finance (the "Board") is authorized by Section 8 of Chapter 1,
Statutes of Nevada, 2023 (the "2023 DMV Project Act"), to issue general obligation bonds of
the State of Nevada in the face amount not to exceed $111,304,685 (the "Bonds") for the
purpose of financing the costs of the projects numbered and identified in the Executive Budget
for the 2023-2025 biennium and otherwise described in subsection 1 of the 2023 DMV Project
Act. T'understand that the Bonds must mature within 20 years following the date of passage of
the 2023 DMV Project Act (i.e., not later than June 6, 2043). 1 further understand that the Board
plans to issue a portion of the Bonds in an aggregate face amount not to exceed $32,046,993 later
this year. In my capacity as the Director of the Office of Finance in the Office of the Governor
of the State of Nevada, I hereby certify to the Board that the money budgeted and to be budgeted
as described in subsection 3 of the 2023 DMV Project Act will be sufficient to pay the bond
repayment costs of the Bonds.

GOVERNOR’S FINANCE OFFICE
STATE OF NEVADA

=

Amy Stephensan, Director
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2023B Natural Resources and Open Space Bond Resolution
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RESOLUTION

A RESOLUTION DESIGNATED THE "2023B NATURAL
RESOURCES AND OPEN SPACE BOND RESOLUTION";
APPROVING THE ISSUANCE AND SALE OF THE STATE
OF NEVADA, GENERAL OBLIGATION (LIMITED TAX)
NATURAL RESOURCES AND OPEN SPACE BONDS, SERIES
2023B; PROVIDING THE PURPOSES FOR WHICH SUCH
BONDS ARE ISSUED, THE FORM, TERMS, AND
CONDITIONS OF SUCH BONDS, AND OTHER DETAILS IN
CONNECTION THEREWITH; PROVIDING FOR THE LEVY
AND COLLECTION OF ANNUAL GENERAL (AD
VALOREM) TAXES FOR THE PAYMENT OF SUCH BONDS;
AND PROVIDING OTHER RELATED MATTERS.
WHEREAS, the Board of Finance (the "Board") of the State of Nevada (the "State™)
is authorized by Section 17 of Chapter 1, 1% Special Session, Statutes of Nevada 2023 (the "2023
Project Act"), to issue general obligation bonds in the face amount of not more than $43,309,936 to
fund projects (collectively, the "Natural Resources and Open Space Projects”) described in
subsections 1, 2, 4 and 8 of Section 2 of Chapter 480, Statutes of Nevada 2019 (the "2019 Project
Act"); and
WHEREAS, the Board has not previously issued any bonds pursuant to the 2023
Project Act; and
WHEREAS, the Board of Finance (the "Board") of the State of Nevada (the "State™)
is authorized by Section 16 of Chapter 1, 1% Special Session, Statutes of Nevada 2023 (the "Tahoe
Project Act" and together with the 2023 Project Act, the "Projects Acts") to issue $13,000,000 in
general obligation bonds for the purpose of financing the costs of environmental improvement
projects for the Lake Tahoe Basin as provided in Section 1 of Chapter 514, Statutes of Nevada 1999
(the 1999 Act" and the "Tahoe Project™ and together with the Natural Resources and Open Space
Projects, the "2023 Projects™); and
WHEREAS, the Board has not previously issued any bonds pursuant to the Tahoe
Project Act; and
WHEREAS, the Board has determined at this time to issue a portion of the general

obligation bonds authorized by the State Legislature pursuant to the 2023 Project Act in an aggregate
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principal amount not to exceed $12,300,000 for the purpose of financing certain of the Natural
Resources and Open Space Projects set forth in Sections 2(1), (2), (4) and (8) of the 2019 Project Act
with the proceeds of bonds which are exempt from the State debt limit and to issue a portion of the
general obligation bonds authorized by the State Legislature pursuant to the Tahoe Project Act in an
aggregate principal amount not to exceed $2,200,000 for the purpose of financing certain of the
Natural Resources and Open Space Projects set forth in Section 16 of the Tahoe Project Act with the
proceeds of bonds which are exempt from the State debt limit; and
WHEREAS, the State of Nevada General Obligation (Limited Tax) Natural
Resources and Open Space Bonds, Series 2023B (the "Bonds™) will be sold in the aggregate
principal amount set forth in the Certificate of the State Treasurer (the "Certificate of the Treasurer")
not to exceed $14,500,000 for the purpose of financing the 2023 Projects; and
WHEREAS, the State Securities Law, cited as NRS 349.150 through and including
349.364, as amended (the "Bond Act"), applies to the Bonds authorized hereunder; and
WHEREAS, pursuant to NRS 349.303, the Board is authorized to delegate to the
State Treasurer (the "Treasurer") or designee the power to accept a binding bid for the Bonds subject
to certain requirements specified in this Resolution; and
WHEREAS, the Treasurer or designee is authorized to accept the bid submitted by
the lowest responsible bidder for the Bonds as determined by the Treasurer or designee and as set
forth in the Certificate of the Treasurer (the "Purchaser™), for the purchase of the Bonds at a price
equal to the principal amount thereof, less the discount, of not more than 9 percent of the principal
amount, or plus a premium, if any, in each case as shown on the Certificate of the Treasurer, and
otherwise upon the terms and conditions provided in this Resolution and in the Certificate of the
Treasurer; and
WHEREAS, the Board, on behalf of and in the name of the State, has determined
and does declare:
A. To secure and preserve the public health, safety, convenience, and
welfare, it is necessary to issue the Bonds for the 2023 Projects, pursuant to the Project Acts, the

Bond Act, and all supplemental laws of the State; and
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B. Each of the limitations and other conditions to the issuance of the
Bonds in the Project Acts, the Bond Act, and in any other relevant act of the State have been met;
and pursuant to NRS 349.352, this determination of the Board that the limitations in the Bond Act
have been met shall be conclusive in the absence of fraud or arbitrary or gross abuse of discretion.
NOW, THEREFORE, BE IT RESOLVED BY THE STATE BOARD OF

FINANCE OF THE STATE OF NEVADA:
Section 1. Title. This Resolution shall be known as the "2023B Natural

Resources and Open Space Bond Resolution™.

Section 2. Defined Terms. In addition to the terms defined in the "Whereas"

clauses of this Resolution, capitalized undefined terms used herein shall have the following
meanings:

"Acquisition Account for Tahoe Projects” means a separate account held by the
Treasurer and designated as the "State of Nevada General Obligation (Limited Tax) Natural
Resources and Open Space Bonds, Series 2023B Acquisition Account for Tahoe Projects.”

"Authorized Denomination” means denominations of $5,000 or any integral multiple
thereof.

"Board" means the Board of Finance of the State of Nevada.

"Bond Requirements" means the principal of, and interest and redemption premium,
if any, on, the Bonds.

"Bonds" means the State of Nevada General Obligation (Limited Tax) Natural
Resources and Open Space Bonds, Series 2023B.

"Certificate of the Treasurer” means the certificate executed by the Treasurer or
designee on or after the sale of the Bonds and on or before the closing on the Bonds.

"Code" means the Internal Revenue Code of 1986, as amended to the date of delivery
of the Bonds.

"Consolidated Bond Fund™" means the fund created pursuant to NRS 349.090.

"Costs of Issuance Account™ means a separate account held by the Treasurer and
designated as the "State of Nevada, General Obligation (Limited Tax) Natural Resources and Open

Space Bonds, Series 2023B, Cost of Issuance Account.”
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"Custodial Deposit™ means deposit of Bonds pursuant to a book-entry only system of
registration as provided in Section 22 hereof.

"Disclosure Dissemination Agent” means Digital Assurance Certification, L.L.C., as
the disclosure dissemination agent for the State with respect to the Bonds, or any successor
disclosure dissemination agent appointed by the State.

"Federal Securities” means federal securities as defined in NRS 349.172, or any
successor provision thereto.

"Interest Payment Date" means May 1 and November 1 of each year, commencing
the May 1 or November 1 next succeeding the date of delivery of the Bonds.

"Natural Resources Fund™ means the account created by the 2019 Project Acts, to be
held and accounted for separately within the State General Fund and to be administered by the
Director of the State Department of Conservation and Natural Resources pursuant to the Project Acts
and this Resolution.

"Owner" means the person in whose name a Bond is registered on the registration
records maintained by the Registrar.

"Paying Agent" means U.S. Bank Trust Company, National Association, and its
successors and assigns.

"Purchaser" means the initial purchaser of the Bonds named in the Certificate of the
Treasurer.

"Registrar" means U.S. Bank Trust Company, National Association, and its
successors and assigns.

"Regular Record Date" means the 15th day of the calendar month preceding each
Interest Payment Date (other than a special interest payment date established pursuant to Section 17
hereof for defaulted interest).

"Securities Depository”™ means Cede & Co., as nominee of The Depository Trust
Company, or its successor appointed pursuant to Section 22 hereof, which successor must be both a
"clearing corporation™ as defined in NRS 104.8102, and a qualified and registered "clearing agency"

under Section 17A of the Securities Exchange Act of 1934, as amended.
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"Special Record Date™" means a special record date fixed by the Registrar pursuant to
Section 17 hereof for the payment of defaulted interest.

"Taxes" means annual general (ad valorem) taxes.

"Treasurer" means the State Treasurer.

Section 3. Authority for Resolution. This Resolution is adopted pursuant to the

Project Acts, the Bond Act, and all supplemental laws.
Section 4. Acceptance of Bids. Pursuant to NRS 349.303, the Board hereby

delegates to the Treasurer or designee the authority to accept a binding bid for the Bonds from the
Purchaser subject to the following requirements:

A the effective interest rate on the Bonds, calculated in accordance with
Chapter 99 of NRS, must not exceed by more than 3% the "Index of Twenty Bonds" which was most

recently published in The Bond Buyer before the Purchaser's bid was received,;

B. the Treasurer or designee, in the Treasurer's or designee's discretion,
will determine the dates on which, if any, and the prices at which the Bonds may be called for
redemption prior to maturity;

C. the purchase price for the Bonds will be an amount equal to the
aggregate principal amount of the Bonds as set forth in the Certificate of the Treasurer less a
discount, if any, of not more than 9 percent of such aggregate principal amount, or plus a premium,
if any, all as set forth in the Certificate of the Treasurer; and

D. the aggregate principal amount of the Bonds financing the Natural
Resources and Open Space Projects payable in any particular year must not exceed $7,000,000.

E. the aggregate principal amount of the Bonds financing the Tahoe
Projects payable in any particular year must not exceed $2,200,000.

Section 5. Life of Project. The Board has determined and declares:

A. The estimated life or estimated period of usefulness of the 2023
Projects financed with the proceeds of the Bonds is not less than the average maturity of the Bonds;
and

B. The Bonds will mature at times not exceeding such estimated life or

estimated periods of usefulness.
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Section 6. Necessity of Project and Bonds. It is necessary and in the best

interests of the State that the Board undertake the 2023 Projects and defray the cost by the issuance
of the Bonds.

Section 7. Authorization of Project. The Board has determined to undertake the

2023 Projects and defray the cost by the issuance of the Bonds.
Section 8. Estimated Cost of Project. The cost of the 2023 Projects is estimated

not to exceed the amount received from the sale of the Bonds, excluding any such cost to be
defrayed by any source other than the proceeds of the Bonds.

Section 9. Resolution to Constitute Contract. In consideration of the purchase

and the acceptance of the Bonds by the Owners thereof from time to time, the provisions of this
Resolution shall be deemed to be and shall constitute a contract between the State and the Owners of
the Bonds.

Section 10.  Bonds Equally Secured. The covenants and agreements of the State

and the Board set forth in this Resolution shall be for the equal benefit, protection, and security of
the Owners of any and all of the outstanding Bonds, all of which, regardless of the time or times of
their issue or maturity, shall be of equal rank without preference, priority, or distinction, except as
otherwise expressly provided in or pursuant to this Resolution.

Section 11.  General Obligations. All of the Bonds and the Bond Requirements

shall constitute general obligations of the State, which hereby pledges its full faith and credit for
their payment. All Bond Requirements shall be payable from Taxes as provided in this Resolution.

Section 12. Exempted Debt. The issuance of the Bonds constitutes an exercise of

the authority conferred by the second paragraph of Section 3, Article 9, of the Constitution of the
State, and the Bonds will be treated as bonds to which the limitations stated in the first paragraph of
said Section do not apply.

Section 13.  Limitations upon Security. Pursuant to NRS 349.250, the payment

of the Bonds is not secured by an encumbrance, mortgage or other pledge of property of the State,
except the proceeds of Taxes and any other monies pledged for the payment of the Bonds. No
property of the State, subject to such exception, shall be liable to be forfeited or taken in payment of
the Bonds.
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Section 14. Limitations upon Recourse. Pursuant to NRS 349.252, no recourse

shall be had for the payment of the Bond Requirements or for any claim based thereon or otherwise
upon this Resolution, against any individual member of the Board or any officer or other agent of the
State, past, present, or future, either directly or indirectly through the Board or the State, or
otherwise, whether by virtue of any constitution, statute, or rule of law, or by the enforcement of any
penalty, or otherwise, all such liability, if any, being by the acceptance of the Bonds and as a part of
the consideration of their issuance specially waived and released.

Section 15.  No Repeal of Bond Act. Pursuant to NRS 349.256, the faith of the
State is hereby pledged that the Project Acts, the Bond Act, and any other law supplemental or

otherwise pertaining thereto, and any other act concerning the Bonds or the Taxes, or both, shall
neither be repealed nor amended nor otherwise directly or indirectly modified in such a manner as to
impair adversely any outstanding Bonds, until all the Bonds have been discharged in full or
provision for their payment and redemption has been fully made.

Section 16.  Authorization of Bonds. For the purpose of defraying the cost of the

2023 Projects, the Bonds are hereby authorized to be issued in the aggregate principal amount
designated in the Certificate of the Treasurer which shall not exceed $14,500,000 for the purpose of
financing the 2023 Projects.

Section 17.  Bond Details. The Bonds will be dated as of their date of delivery to
the Purchaser and shall be issued in Authorized Denominations. The Bonds shall bear interest from
their date until their respective fixed maturity dates (or, if called for redemption prior to maturity as
provided below, their redemption dates) at the respective rates per annum set forth in the Certificate
of the Treasurer calculated on the basis of a 360-day year of twelve 30-day months, payable on each
Interest Payment Date; provided that those Bonds which are reissued upon transfer, exchange or
other replacement shall bear interest at the applicable rates set forth in the Certificate of the
Treasurer from the most recent Interest Payment Date to which interest has been paid or duly
provided for, or if no interest has been paid, from the date of the Bonds. The Bonds will mature on
the dates and in the principal amounts and bear interest at the rates per annum set forth in the
Certificate of the Treasurer. The Bonds financing the Natural Resources and Open Space Projects

will mature within 20 years following the date of passage of the 2023 Project Act (not to exceed
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June 6, 2043). The Bonds financing the Tahoe Projects will mature within 20 years following the
date of passage of the Tahoe Project Act (not to exceed June 6, 2043).
The principal of and redemption premium, if any, on any Bond shall be payable to the
Owner thereof upon maturity or prior redemption thereof and upon presentation and surrender at the
principal office of the Paying Agent, or such other office as may be designated by the Paying Agent.
If any Bond shall not be paid upon such presentation and surrender at or after redemption or
maturity, it shall continue to bear interest at the interest rate borne by said Bond until the principal
thereof is paid in full. Payment of interest on any Bond shall be made to the Owner thereof by
electronic transfer, check or draft mailed by first-class mail by the Paying Agent, on each Interest
Payment Date (or, if such Interest Payment Date is not a business day, on the next succeeding
business day), to the Owner thereof, at such Owner's address, as shown on the registration records
kept by the Registrar as of the Regular Record Date. Interest not so timely paid or duly provided for
shall cease to be payable to the Owner thereof as shown on the registration records of the Registrar
as of the close of business on the Regular Record Date and shall be payable to the person who is the
Owner thereof, at such Owner's address, as shown on the registration records of the Registrar as of
the close of business on a Special Record Date fixed for the purpose of paying any such defaulted
interest. Such Special Record Date shall be fixed by the Registrar whenever moneys become
available for payment of the defaulted interest, and notice of the Special Record Date shall be given
to the Owners of the Bonds not less than ten days prior thereto electronically or otherwise by
first-class mail to each such Owner as shown on the Registrar's registration records as of a date
selected by the Registrar, stating the date of the Special Record Date and the date fixed for the
payment of such defaulted interest. The Paying Agent may make payments of interest on any Bond
by such alternative means as may be mutually agreed to between the Owner of such Bond and the
Paying Agent. All such payments shall be made in lawful money of the United States of America

without deduction for any service charges of the Paying Agent or Registrar.
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Section 18.  Redemption.
A Optional Redemption. The Bonds, or portions thereof in Authorized

Denominations, maturing on and after the date designated in the Certificate of the Treasurer, shall be
subject to optional redemption prior to their respective maturities, on and after the date designated in
the Certificate of the Treasurer, at the option of the State to be exercised by delivery of a written
certificate of the Treasurer or designee to the Registrar, in whole or in part at any time, from any
maturities selected by the State as selected by the Treasurer or designee and by lot within a maturity,
at a price equal to the principal amount of each Bond, or portion thereof, to be so redeemed, plus
accrued interest thereon to the redemption date and a premium, if any, computed in accordance with
the schedule contained in the Certificate of the Treasurer.

B. Mandatory Redemption. The Bonds maturing on the dates specified in

the Certificate of the Treasurer as term bonds (the "Term Bonds") are subject to mandatory sinking
fund redemption at a redemption price equal to 100% of the principal amount thereof and accrued
interest to the redemption date. As and for a sinking fund for the redemption of the Term Bonds,
there shall be deposited into the Consolidated Bond Fund on or before the dates described in the
Certificate of the Treasurer, a sum which, together with other moneys available in the " State of
Nevada, General Obligation (Limited Tax) Natural Resources and Open Space Bonds, Series 2023B
Tax Account--Principal” (hereafter created), is sufficient to redeem (after credit is provided below)
on the dates and in the principal amounts of Term Bonds as provided in the Certificate of the
Treasurer. The Term Bonds being redeemed in part will be selected by lot in such manner as the
Registrar may determine.

Not more than 60 days nor less than 20 days prior to the sinking fund payment
dates for the Term Bonds, the Registrar shall proceed to select for redemption (in the manner
described above) from all Outstanding Term Bonds of the maturity and series being redeemed, a
principal amount of the Term Bonds equal to the aggregate principal amount of the Term Bonds
redeemable with the required sinking fund payments.

At the option of the Treasurer to be exercised by delivery of a written
certificate to the Registrar not less than 60 days next preceding any sinking fund redemption date,

the State may (i) deliver to the Registrar for cancellation Term Bonds (which are subject to sinking
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fund redemption on such sinking fund redemption date) or portions thereof in Authorized
Denominations in an aggregate principal amount desired by the Treasurer, or (ii) specify a principal
amount of such Term Bonds (which are subject to sinking fund redemption on such sinking fund
redemption date) or portions thereof in Authorized Denominations which prior to said date have
been redeemed (otherwise than through the operation of the sinking fund) and cancelled by the
Registrar and not theretofore applied as a credit against any sinking fund redemption obligation with
respect to such Term Bonds. Each Term Bond or portion thereof so delivered or previously
redeemed shall be credited by the Registrar at 100% of the principal amount thereof against the
obligation of the State on such sinking fund redemption date and any excess shall be so credited
against future sinking fund redemption obligations in such manner as the Treasurer determines. In
the event the Treasurer shall utilize the provisions of clause (i) of the first sentence of this paragraph
on behalf of the State, the certificate required by the first sentence of this paragraph shall be
accompanied by the respective Term Bonds or portions thereof to be cancelled.

Section 19. Redemption Notice. Unless waived by any Owner of a Bond to be

redeemed, notice of redemption shall be given by the Registrar (on direction of the Treasurer given
not less than 60 days prior to the redemption date), by electronic mail as long as Cede & Co. or a
nominee or a successor depository is the Owner of the Bonds, and otherwise by first class postage
prepaid mail, at least 20 days but not more than 60 days prior to the redemption date, to the Owner
of any Bond all or a part of which is called for redemption at the Owner's address as it last appears
on the registration records kept by the Registrar, and electronically (1)to the Disclosure
Dissemination Agent or (2) if Digital Assurance Certification, L.L.C. no longer serves as the
Disclosure Dissemination Agent and the State has not appointed a successor Disclosure
Dissemination Agent, to the Municipal Securities Rulemaking Board ("MSRB") via its Electronic
Municipal Market Access system. The notice shall identify the Bonds or portions thereof to be
redeemed, specify the redemption date and state that on such date the principal amount thereof,
accrued interest and premium, if any, thereon will become due and payable at the principal office of
the Paying Agent or such other office as may be designated by the Paying Agent, and that after such

redemption date interest will cease to accrue.

10
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After such notice and presentation of the Bonds, the Bonds called for redemption will
be paid. Actual receipt of the notice by the Disclosure Dissemination Agent, MSRB or the Owners
of Bonds shall not be a condition precedent to redemption of such Bonds. Failure to give such notice
to the Disclosure Dissemination Agent, MSRB or the Owner of any Bond designated for redemption
or any defect therein, shall not affect the validity of the proceedings for redemption of any other
Bond. A certificate by the Registrar that notice of redemption has been given as provided in this
Section shall be conclusive as against all parties; and no Owner whose Bond is called for redemption
or any other Owner of any Bond may object thereto or may object to the cessation of interest on the
redemption date on the ground that he failed to actually receive such notice of redemption.

Notwithstanding the provisions of this Section, any notice of redemption may contain
a statement that the redemption is conditional upon the receipt by the Paying Agent of funds on or
before the date fixed for redemption sufficient to pay the redemption price of the Bonds so called for
redemption, and that if such funds are not available, such redemption shall be canceled by written
notice to the Owners of the Bonds called for redemption in the same manner as the original notice of
redemption was given.

Section 20.  Negotiability. Subject to the registration provisions herein provided,
the Bonds shall be fully negotiable within the meaning of and for the purposes of the Uniform
Commercial Code--Investment Securities, and each Owner shall possess all rights enjoyed by
holders of negotiable instruments under the Uniform Commercial Code--Investment Securities.

Section 21.  Registration, Transfer and Exchange of Bonds. Except as

otherwise provided in Section 22 hereof:

A. Records for the registration and transfer of the Bonds shall be kept by
the Registrar. Upon the surrender of any Bond at the Registrar, or at such other office as may be
designated by the Registrar, duly endorsed for transfer or accompanied by an assignment in form
satisfactory to the Registrar duly executed by the Owner or attorney duly authorized in writing, the
Registrar shall authenticate and deliver in the name of the transferee or transferees a new Bond or
Bonds of a like aggregate principal amount and of the same series and maturity, bearing a number or
numbers not previously assigned. Bonds may be exchanged at the Registrar for an equal aggregate

principal amount of Bonds of the same series and maturity of other Authorized Denominations, as
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provided in Section 17 hereof. The Registrar shall authenticate and deliver a Bond or Bonds which
the Owner making the exchange is entitled to receive, bearing a number or numbers not previously
assigned. The Registrar shall require the payment by the Owner of any Bond requesting exchange or
transfer of any tax or other governmental charge required to be paid with respect to such exchange or
transfer and shall charge a sum sufficient to pay the cost of preparing and authenticating a new
Bond.

B. The Registrar shall not be required to transfer or exchange (i) any
Bond subject to redemption during a period beginning at the opening of business 15 days before the
day of the mailing of a notice of redemption of Bonds by the Registrar electronically or otherwise
and ending at the close of business on the day of such mailing, or (ii) any Bond after the mailing of
notice electronically or otherwise calling such Bond or any portion thereof for redemption as herein
provided.

C. The person in whose name any Bond shall be registered on the
registration records kept by the Registrar shall be deemed and regarded as the absolute Owner
thereof for the purpose of payment and for all other purposes; and payment of or on account of either
principal or interest on any Bond shall be made only to or upon the written order of the Owner
thereof or legal representative. All such payments shall be valid and effectual to discharge the
liability upon such Bond to the extent of the sum or sums so paid.

D. If any Bond shall be lost, stolen, destroyed or mutilated, the Registrar
shall, upon receipt of such evidence, information or indemnity relating thereto as it or the State may
reasonably require, and upon payment of all expenses in connection therewith, authenticate and
deliver a replacement Bond or Bonds of a like aggregate principal amount and of the same series and
maturity, bearing a number or numbers not previously assigned. If such lost, stolen, destroyed or
mutilated Bond shall have matured or shall have been called for redemption, the Registrar may direct
that such Bond be paid by the Paying Agent in lieu of replacement.

E. Whenever any Bond shall be surrendered to the Paying Agent upon
payment thereof, or the Registrar for transfer, exchange or replacement as provided herein, such

Bond shall be promptly canceled by the Paying Agent or Registrar and counterparts of a certificate
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of such cancellation shall be furnished by the Paying Agent or the Registrar to the Board upon
request.
Section 22.  Custodial Deposit.

A. Notwithstanding the foregoing provisions of Sections 17 to 21 hereof,
the Bonds shall initially be evidenced by one or more Bonds for each year in which the Bonds
mature in denominations equal to the aggregate principal amounts of the Bonds maturing in that
year. Such initially delivered Bonds shall be registered in the name of "Cede & Co." as nominee for
the Securities Depository. The Bonds may not thereafter be transferred or exchanged except:

1. to any successor of the Securities Depository; or

2. upon the resignation of the Securities Depository or a
determination by the State that the Securities Depository is no longer able to carry out its functions,
and the designation by the State of a new Securities Depository; or

3. upon the resignation of the Securities Depository or a
determination by the State that the Securities Depository is no longer able to carry out its functions,
and the failure by the State, after reasonable investigation, to locate another qualified depository
institution to carry out such depository functions; or

4. upon determination by the Board that a book-entry only
system of registration is not beneficial to the State and/or the Owners of the Bonds.

B. In the case of a transfer to a successor of the Securities Depository as
referred to in clause (1) of Subsection A hereof or designation of a new Securities Depository
pursuant to clause (2) of Subsection A hereof, upon receipt of the outstanding Bonds by the
Registrar, together with written instructions for transfer satisfactory to the Registrar, a new Bond for
each maturity shall be issued to such successor or new Securities Depository, as is specified in such
written transfer instructions. In the case of a resignation or determination under clause (3) or (4) of
Subsection A hereof, and receipt of the outstanding Bonds by the Registrar, together with written
instructions for transfer satisfactory to the Registrar, new Bonds shall be issued in Authorized
Denominations as provided in and subject to the limitations of Section 17 hereof, registered in the

names of such persons, and in such denominations as are requested in such written transfer
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instructions; however, the Registrar shall not be required to deliver such new Bonds within a period
of less than 60 days from the date of receipt of such written transfer instructions.

C. The Registrar and the Paying Agent shall have no responsibility for
transmitting payments to the beneficial owners of the Bonds held by a Securities Depository.

D. The State, the Registrar and the Paying Agent shall endeavor to
cooperate with any Securities Depository in effectuating payment of the Bond Requirements of the
Bonds by arranging for payment in such a manner that funds representing such payments are
available to the Securities Depository on the date they are due.

E. Upon any partial redemption of any maturity of the Bonds, the
Securities Depository in its discretion may request the State to issue and authenticate a new Bond or
shall make an appropriate notation on the Bond indicating the date and amount of prepayment,
except in the case of final maturity, in which case the Bond must be presented to the Paying Agent
prior to payment.

Section 23.  Execution and Authentication.

A. Prior to the execution of any Bond by facsimile signature and pursuant
to NRS 349.284, to the act known as the Uniform Facsimile Signatures of Public Officials Act, cited
as Chapter 351, NRS, the Governor of the State, the State Controller, the Secretary of State and the
State Treasurer (the "Governor," the "Controller,"” the "Secretary" and the "Treasurer," respectively)
shall each file with the Secretary such officer's manual signature certified under oath.

B. Pursuant to NRS 349.282, the Bonds shall be approved, signed and
executed in the name of and on behalf of the State with the electronic, manual or facsimile signature
of the Governor, shall be countersigned and executed with the electronic, manual or facsimile
signature of the Controller, and shall be countersigned, subscribed and executed with the electronic,
manual or facsimile signature of the Treasurer. There shall be affixed on the Bonds the electronic,
manual or facsimile impression of the great seal of the State, and each Bond shall each be attested,
signed and executed with the electronic, manual or facsimile signature of the Secretary.

C. No Bond shall be valid or obligatory for any purpose unless the
certificate of authentication thereon, substantially in the form provided in Exhibit A, has been duly

manually executed by the Registrar. The Registrar's certificate of authentication shall be deemed to
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have been duly executed by it if manually signed by an authorized officer of the Registrar, but it
shall not be necessary that the same officer sign the certificate of authentication on all of the Bonds
issued hereunder. By authenticating any of the Bonds initially delivered pursuant to this Resolution,
the Registrar shall be deemed to have assented to all of the provisions of this Resolution.

Section 24.  Use of Predecessor’s Signature. The Bonds bearing the signatures of

the officers in office at the time of their execution shall be the valid and binding obligations of the
State, notwithstanding that before their delivery any or all of the persons who executed them shall
have ceased to fill their respective offices. The Governor, the Controller, the Treasurer and the
Secretary, at the time of the execution of a signature certificate relating to the Bonds, may each adopt
as and for such officer's own facsimile signature the facsimile signature of such officer's predecessor
in office if such facsimile signature appears upon any of the Bonds.

Section 25.  Incontestable Recital. Pursuant to NRS 349.274, the Bonds shall

contain a recital that they are issued pursuant to the Bond Act, and such recital shall be conclusive
evidence of the validity of the Bonds and the regularity of their issuance.
Section 26.  State Tax Exemption. Pursuant to NRS 349.354, the Bonds, their

transfer and the income therefrom shall forever be and remain free and exempt from taxation by the
State or any subdivision thereof, except for the tax on estates imposed pursuant to the provisions of
Chapter 375A of NRS and the tax on generation-skipping transfers imposed pursuant to
Chapter 375B of NRS.

Section 27.  Bond Execution. The Governor, Controller, Treasurer and Secretary

are authorized and directed to prepare and to execute the Bonds as provided above.
Section 28.  Initial Registration. The Registrar shall maintain the registration

records of the State for the Bonds, showing the name and address of the Owner of each Bond
authenticated and delivered, the date of authentication, the maturity of the Bond, and its interest rate,
bond number and its principal amount.

Section 29.  Bond Delivery. After such registration and after their execution and

authentication as provided herein, the Treasurer or designee shall cause the Bonds to be delivered to

the Purchaser thereof, upon payment being made in accordance with the terms of their sale.
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Section 30. Bond Form. Subject to the provisions of this Resolution, the Bonds
shall be in substantially the form attached hereto as Exhibit A, with such omissions, insertions,
endorsements and variations as may be required by the circumstances, be required or permitted by
this Resolution, or be consistent with this Resolution and necessary and appropriate to conform to
the rules and requirements of any governmental authority or any usage or requirement of law with
respect thereto.

Section 31.  Consolidated Bond Fund. Pursuant to NRS 349.236, payment of the

Bond Requirements of the Bonds shall be made from the Consolidated Bond Fund of the State,
under the provisions of NRS 349.080 through 349.140, except to the extent any provision is
otherwise made for such payment by the Project Acts or this Resolution.

Section 32.  General Tax Levies. There shall be levied in each calendar year

annually until all of the Bond Requirements of the Bonds shall have been fully paid, satisfied and
discharged, a Tax on all property, both real and personal, subject to taxation within the boundaries of
the State, fully sufficient together with the revenue which will result from the application of the rate
to the net proceeds of minerals, to pay and retire the Bonds, without regard to any statutory tax
limitations now or thereafter existing, but subject to the limitations imposed by Section 2 of Article
10 of the Constitution of the State, and after there are made due allowances for probable
delinquencies.

Section 33.  Budget Provisions. In the preparation of the budget for the State, the

State Legislature shall first make proper provisions through the levy of sufficient Taxes for the
payment of the interest on and the retirement of the principal of the bonded indebtedness of the
State, including, without limitation, the Bonds, subject to the limitations imposed by Section 2 of
Article 10 of the Constitution of the State, and the amount of money necessary for this purpose shall
be a first charge against all revenues received by the State.

Section 34.  Priorities for Bonds. In any year the total Taxes levied against the

property in the State by all overlapping units within the boundaries of the State may exceed the
limitation imposed by Section 2 of Article 10 of the Constitution of the State and it shall become
necessary for that reason to reduce the levies made by any of those units, the reduction so made shall

be in Taxes levied by such units (including, without limitation, the State) for purposes other than the
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payment of their bonded indebtedness, including interest thereon. The Taxes levied for the payment
of bonded indebtedness and the interest thereon enjoy a priority over taxes levied by each such unit
(including, without limitation, the State), for all other purposes where reduction is necessary in order
to comply with the limitation imposed by Section 2 of Article 10 of the Constitution of the State.

Section 35.  Correlation of Levies. Such Taxes shall be levied and collected in the

same manner and at the same time as other Taxes are levied and collected. The proceeds of Taxes
levied to pay interest on the Bonds shall be kept by the Treasurer in a special fund hereby created
and designated as the "State of Nevada General Obligation (Limited Tax) Natural Resources and
Open Space Bonds, Series 2023B Tax Account--Interest," and the proceeds of Taxes levied to pay
the principal of the Bonds shall be kept in a special fund hereby created and designated as the "State
of Nevada General Obligation (Limited Tax) Natural Resources and Open Space Bonds, Series
2023B Tax Account--Principal.” Such funds shall be used for no other purpose than the payment of
interest on and principal of the Bonds, respectively, as the same become due.

Section 36.  Use of General Fund. Any sums coming due on the Bonds at any

time when there are on hand from such Taxes (and any other available moneys) insufficient funds to
pay the same shall be promptly paid when due from general funds on hand belonging to the State,
reimbursement to be made for such general funds in the amounts so advanced when the Taxes have
been collected, pursuant to NRS 349.242,

Section 37.  Use of Other Funds. Nothing in this Resolution prevents the State

from applying any funds (other than Taxes) that may be available for that purpose to the payment of
the Bond Requirements of the Bonds, and upon such payment, the levy or levies herein provided
may thereupon to that extent be diminished, pursuant to NRS 349.244.

Section 38.  Legislative Duties. In accordance with NRS 349.238 through

349.244, inclusive, it shall be the duty of the State Legislature, at the time and in the manner
provided by law for levying other taxes of the State, if such action shall be necessary to effectuate
the provisions of this Resolution, to ratify and carry out the provisions of this Resolution with
reference to the annual levy and collection of such Taxes; and the State Legislature shall require the
officers of the State to levy, extend and collect such Taxes in the manner provided by law for the

purpose of creating funds for the payment of the Bond Requirements of the Bonds.
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Section 39.  Appropriation of Taxes. In accordance with NRS 349.248, there is

specially appropriated the proceeds of such Taxes to the payment of the Bond Requirements of the
Bonds; and such appropriations shall neither be repealed nor such Taxes postponed or diminished
(except as otherwise expressly provided) until the Bond Requirements of the Bonds have been
wholly paid.

Section 40.  Use of Bond Proceeds. Pursuant to NRS 349.294, amounts received

from the sale of the Bonds shall be deposited promptly by the Treasurer and shall be accounted for in
the following manner and priority and are hereby pledged for such purposes:

A First, the amount received from the sale of the Bonds to finance the Natural
Resources and Open Space Projects shall be credited the Natural Resources Fund and used
for the purpose of effecting the Natural Resources and Open Space Projects and the costs of
administering the provisions of the 2023 Project Act.

B. Second, the amount received from the sale of the Bonds to finance the Tahoe
Projects shall be credited the Acquisition Account for Tahoe Projects and used for the
purpose of effecting the Tahoe Projects and the costs of administering the provisions of the
Tahoe Project Act.

C. Third, the balance of the amount received from the sale of the Bonds, after the
deposit required by subsection A of this Section, shall be credited to the Costs of Issuance
Account for the purpose of paying the costs of issuance relating to the Bonds. After all
expenses have been paid, any unexpended balance of Bond proceeds shall be deposited into
the Natural Resources Fund and the Acquisition Account for Tahoe Projects on a pro rata
basis and used for the costs of administering the provisions of the Project Acts.

Section 41.  Investments. Pursuant to NRS 349.304, the Board hereby authorizes
the Treasurer to cause to be invested and reinvested any proceeds of Taxes and any proceeds from
the issuance of the Bonds. Pursuant to the Project Acts, any gain from the investment of any
proceeds of the Bonds credited to the Natural Resources Fund shall be deposited promptly upon its
receipt to the Natural Resources Fund and applied to the 2023 Projects and the costs of administering

the provisions of the Project Acts. Pursuant to NRS 349.304, any gain from the investment of any
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proceeds of the Bonds credited to the Costs of Issuance Account shall be deposited promptly upon
its receipt to the Costs of Issuance Account and applied to the costs of issuance of the Bonds.

Section 42.  Use of Natural Resources Fund and Acquisition Fund for Tahoe

Projects. The moneys in the Natural Resources Fund, except as otherwise expressly provided
herein, shall be used and paid out solely for the purpose of paying the cost of the Natural Resources
and Open Space Projects and the costs of administering the provisions of the 2023 Project Act. The
moneys in the Acquisition Fund for Tahoe Projects, except as otherwise expressly provided herein,
shall be used and paid out solely for the purpose of paying the cost of the Tahoe Projects and the
costs of administering the provisions of the Tahoe Project Act.

Section 43.  Prevention of Bond Default. Except as otherwise expressly provided

by this Resolution, the Treasurer shall use any Bond proceeds credited to the Natural Resources
Fund, without further order or warrant, to pay the Bond Requirements of the Bonds, as the same
become due, whenever and to the extent moneys otherwise available therefor are insufficient for that
purpose. The Treasurer or designee shall promptly notify the Board of any such use. Any moneys
so used shall be restored to the Natural Resources Fund from the first revenues thereafter received
and available for such restoration.

Section 44.  Defeasance. When all Bond Requirements of any Bond have been
duly paid, the pledge and lien and all obligations hereunder with respect to such Bond shall thereby
be discharged and such Bond shall no longer be deemed to be outstanding within the meaning of this
Resolution. A Bond will be deemed to be paid when there has been placed in irrevocable escrow an
amount sufficient (including the known minimum yield available for such purpose from Federal
Securities, as defined in NRS 349.174, in which such amount wholly or in part may be initially
invested) to meet all Bond Requirements of such Bond, as the same become due to the final maturity
thereof or upon any prior redemption date as of which the Board shall have exercised or shall have
obligated itself to exercise its prior redemption option by a call of such Bond for payment, or the
Federal Securities shall be subject to redemption at the option of the holders thereof to assure
availability as needed to meet the Bond Requirements of such Bond, as the same become due. The
Federal Securities shall become due at or before the respective times on which the proceeds thereof

shall be needed, in accordance with a schedule established and agreed upon between the State and

19

57281179.

Page 71 of 276



the escrow agent at the time of the creation of the escrow or trust. For the purpose of this Section
"Federal Securities" shall include only Federal Securities which are not callable for redemption prior
to their maturities except at the option of the holder thereof. Upon direction of the Treasurer or
designee, the Paying Agent shall mail written notice of the defeasance of any Bonds to the Owners
of such Bonds at the addresses last shown on the registration records for such Bonds maintained by
the Registrar.

Section 45.  Tax Covenant. The State covenants for the benefit of the Owners of
the Bonds that it will not take any action or omit to take any action with respect to the Bonds, the
proceeds thereof, any other funds of the State, or any facilities financed or refinanced with the
proceeds of the Bonds if such action or omission would (i) cause interest on the Bonds to lose its
exclusion from gross income for federal income tax purposes under Section 103 of the Code or (ii)
cause interest on the Bonds to lose its exclusion from alternative minimum taxable income as
defined in Section 55(b) of the Code. The foregoing covenants shall remain in full force and effect
notwithstanding the defeasance of all of the Bonds until the date on which all obligations of the State
in fulfilling the above covenants have been met. The State makes no covenant with respect to
taxation of interest on the Bonds as a result of the inclusion of that interest in the "adjusted financial
statement income" of "applicable corporations” (as defined in Sections 56A and 59(k), respectively,
of the Tax Code).

Section 46. Modification, Alteration, Supplementation or Amendment of

Resolution.

A. The Board may, from time to time, modify, amend, supplement or alter
this Resolution without the consent of, or notice to any of the Owners of the Bonds or the insurer of
the Bonds, if any, for any one or more of the following purposes:

1. to add to the agreements of the Board or the State contained in
this Resolution, other agreements thereafter to be observed or to surrender, restrict or limit any right
or power herein reserved to or conferred upon the Board or the State;

2. to make such provisions for the purpose of curing any

ambiguity, or of curing, correcting or supplementing any defective provision contained in this
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Resolution, or in regard to matters or questions arising under this Resolution, as the Board may deem
necessary or desirable and not inconsistent with this Resolution;

3. to grant to or confer any additional rights, remedies, powers or
authorities that may be lawfully granted to or conferred upon the Owner of the Bonds;

4, to evidence the appointment of successors to any depositories,
custodians, Paying Agent or Registrar; or

5. to make any other change which shall not have a material
adverse effect on the interests of the Owners of the Bonds.

B. The Board may, from time to time, modify, amend, alter, or
supplement this Resolution other than as provided in A above; provided that the Board shall give
notice to the insurer of the Bonds, if any, and the Owners of the Bonds in the manner herein
described and shall receive the written consent of the insurer of the Bonds, if any, or the Owners of
not less than 51% of the Bonds then outstanding; provided, however, that no such supplemental
proceedings shall:

1. extend the maturity date or due date of any mandatory sinking
fund redemption with respect to any Bond outstanding hereunder;

2. reduce or extend the time of payment of the principal of,
redemption premium or interest on any Bond outstanding hereunder;

3. reduce any premium payable upon the redemption of any
Bond hereunder or advance the date upon which any Bond may first be called for redemption prior
to its stated maturity date;

4. give to any Bond or Bonds a preference over any other Bond
or Bonds; or

5. reduce the percentage of Bonds the Owners of which are
required to consent to any proceedings amending or supplementing the provisions hereof.

C. In the event that the Board intends to enter into or adopt any
modification, alteration or amendment of this Resolution as described in B above, the Treasurer or
designee shall mail, electronically or otherwise, to the insurer of the Bonds, if any, and the Owners

of the Bonds at their addresses as shown on the registration records maintained by the Registrar, a
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notice of such intention along with a description of such amendment or modification not less than 30
days prior to the proposed effective date of such amendment or modification. The consents of the
insurer of the Bonds, if any, or the Owners of the Bonds need not approve the particular form of
wording of the proposed amendment, modification or supplement, but it shall be sufficient if such
consents approve the substance thereof. Failure of the insurer of the Bonds, if any, or the Owner of
any Bond to receive the notice required herein shall not affect the validity of any proceedings
supplemental hereto if the insurer of the Bonds, if any, or the required number of Owners of the
Bonds shall provide their written consent to such amendment or modification.

D. No such supplemental resolution which is described in B above shall
become effective unless the insurer of the Bonds, if any, or Owners of at least 51% in aggregate
principal amount of the Bonds then outstanding shall have filed with the Secretary of the Board
within three (3) months after the date of adoption of such supplemental resolution properly executed
instruments approving the adoption of such supplemental resolution, each such instrument to be
accompanied by proof of insurance or ownership of the Bonds satisfactory to the Secretary of the
Board to which such instrument refers.

E. Any supplemental resolution adopted and becoming effective in
accordance with the provisions of this Section shall thereafter form a part of this Resolution and all
conditions of this Resolution for any and all purposes, and shall be effective as to all Owners of
Bonds then outstanding and no notation or legend of such modifications and amendments shall be
required to be made thereon.

Section 47.  Purchaser Not Responsible. The validity of the Bonds shall not be

dependent on or be affected by the validity or regularity of any proceedings relating to the 2023
Projects. The Purchaser and any Owner of the Bonds shall in no manner be responsible for the
application or disposal by the State or by any of its officers, agents and employees of the moneys
derived from the sale of the Bonds or of any other moneys described in this Resolution.

Section 48.  Limitations upon Contract. The enforceability of the obligations of

the State is subject to the reasonable exercise in the future by the State and its governmental bodies
of the police power inherent in the sovereignty of the State and to the exercise by the United States

of the powers delegated to it by the United States Constitution.
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Section 49.  Replacement of Registrar or Paying Agent. If the Registrar or

Paying Agent initially appointed hereunder shall resign, or if the Treasurer shall determine that the
Registrar or Paying Agent has become incapable of performing its duties hereunder, the Treasurer
may, upon notice sent electronically or otherwise to each Owner of any Bond at such Owner's
address last shown on the registration records, appoint a successor Registrar or Paying Agent, or
both. No resignation or dismissal of the Registrar or Paying Agent may take effect until a successor
is appointed. It shall not be required that the same institution serve as both Registrar and Paying
Agent hereunder, but the State shall have the right to have the same institution serves as both
Registrar and Paying Agent hereunder.

Any corporation or association into which the Registrar or Paying Agent may be
converted or merged, or with which they may be consolidated, or to which they may sell or transfer
their corporate trust business and assets as a whole or substantially as a whole, or any corporation or
association resulting from any such conversion, sale, merger, consolidation or transfer, to which they
are a party, shall be and become the successor Registrar or Paying Agent under this Resolution,
without the execution or filing of any instrument or any further act, deed, or conveyance on the part
of any of the parties hereto, anything in this Resolution to the contrary notwithstanding.

Section 50. Continuing Disclosure Undertaking. The State covenants for the

benefit of the holders and beneficial owners of the Bonds to comply with the provisions of the
Disclosure Dissemination Agreement, in substantially the form on file with the Secretary of the
Board, to be executed by the Treasurer or designee, with any amendments deemed necessary by the
Treasurer or designee and delivered in connection with the delivery of the Bonds.

Section 51.  Delegated Powers. The officers of the State are authorized and

directed to take all action necessary or appropriate to effectuate the provisions of this Resolution,
including, without limitation:

A. The printing of the Bonds, including a statement of insurance, if
applicable;

B. The completion and execution of such certificates and agreements,
electronically or otherwise, as may be reasonably required by the Purchaser relating, among other

things, to the execution of the Bonds, the deposit of the Bonds with The Depository Trust Company,
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the tenure and identity of the officials of the Board and of the State, the delivery of the Bonds, the
assessed valuation of the taxable property in and the indebtedness of the State, the receipt of the
purchase price of the Bonds, the exemption of interest on the Bonds from gross income and
alternative taxable income for federal income tax purposes, and, if it is in accordance with fact, the
absence of litigation, pending or threatened, affecting the validity of the Bonds;

C. The execution and completion of appropriate agreements with the
Registrar and Paying Agent as to their services hereunder;

D. The assembly and dissemination of financial and other information
concerning the State and the Bonds;

E. The preparation and circulation of a preliminary official statement, a
notice of sale and an official statement for the Bonds in the forms specified by the Treasurer or
designee. The Treasurer or designee is authorized to deem the official statement or the preliminary
official statement to be a "final" official statement (other than permitted omissions) on behalf of the
State for the purposes of Rule 15¢2-12(b)(1) promulgated by the Securities and Exchange
Commission under the Securities Exchange Act of 1934, as amended;

F. The completion and execution of the Certificate of the Treasurer and
the Disclosure Dissemination Agreement; and

G. The issuance and sale of the Bonds pursuant to the provisions of this
Resolution.

Section 52.  Ratification. All action heretofore taken (not inconsistent with the
provisions of this Resolution) by the Board and the officers of the State, and otherwise taken by the
State in connection with:

A. The 2023 Projects; and

B. The issuance and sale of the Bonds, is ratified, approved and
confirmed, including without limitation the preparation and distribution of a preliminary official
statement, a notice of sale and a final official statement relating to the Bonds and the supplement

thereto and the convening of the meeting at which this Resolution is adopted.
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Section 53.  Additional Securities. The Board reserves the privilege of issuing

additional general obligation securities authorized by law at any time or from time to time for any
lawful purpose.

Section 54.  Resolution Irrepealable. After any of the Bonds are issued, this

Resolution shall constitute an irrevocable contract between the State and the Owner or Owners of the
Bonds; and this Resolution, if any Bonds are in fact issued, shall be and shall remain irrepealable
until the Bonds, as to all Bond Requirements, shall be fully paid, canceled and discharged except as
this Resolution may be amended, modified, supplemented or altered pursuant to Section 46 hereof.

Section 55.  Repealer. All bylaws, orders, resolutions, other instruments, or parts
thereof, inconsistent with this Resolution are repealed to the extent of such inconsistency.

Section 56.  Severability. If any section, subsection, paragraph, clause, or other
provision of this Resolution shall for any reason be held to be invalid or unenforceable, the invalidity
or unenforceability of such section, subsection, paragraph, clause or other provision shall not affect
any of the remaining provisions of this Resolution.

Section 57.  Effective Date. This Resolution shall be in full force and effect from
and after its adoption.

ADOPTED on September 13, 2023.

Joe Lombardo, Governor, Chairman
State Board of Finance
Attest:

Lori Hoover, Secretary
State Board of Finance
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EXHIBIT A
FORM OF BOND

TRANSFER OF THIS BOND OTHER THAN BY REGISTRATION IS NOT EFFECTIVE

STATE OF NEVADA
GENERAL OBLIGATION (LIMITED TAX)
NATURAL RESOURCES AND OPEN SPACE BOND
SERIES 2023B

No. $

Interest Rate Maturity Date Dated as of CUSIP NO.
% per annum

REGISTERED OWNER:
PRINCIPAL AMOUNT: DOLLARS

The State of Nevada (the "State") for value received, hereby acknowledges itself to be
indebted and promises to pay to the Registered Owner, or registered assigns, the Principal Amount,
on the Maturity Date (unless called for earlier redemption), and to pay interest thereon on May 1 and
November 1 of each year, commencing on May 1, 2024, at the Interest Rate calculated on the basis
of a 360 day year of twelve 30-day months, until the Principal Amount is paid or payment has been
provided therefor. This Bond will bear interest from the most recent interest payment date to which
interest has been paid, or, if no interest has been paid, from the date of this Bond. The principal of
and redemption premium, if any, on this Bond are payable upon presentation and surrender hereof at
the principal office of the State's paying agent for the Bonds (as hereinafter defined), presently U.S.
Bank Trust Company, National Association (the "Paying Agent™), or at such other office as may be
designated by the Paying Agent. Interest on this Bond will be paid on each interest payment date
(or, if such interest payment date is not a business day, on the next succeeding business day), by
electronic transfer, check or draft mailed by first-class mail to the person in whose name this Bond is
registered in the registration records of the State maintained by the State's registrar for the Bonds,
presently U.S. Bank Trust Company, National Association (the "Registrar™), and at the address
appearing thereon, as of the close of business on the 15" day of the calendar month preceding such
interest payment date (the "Regular Record Date™). Any such interest not so timely paid (or duly
provided for) shall cease to be payable to the person who is the Owner as of the close of business on
the Regular Record Date and shall be payable to the person who is the Owner as of the close of
business on a Special Record Date for the payment of any defaulted interest. Such Special Record
Date shall be fixed by the Registrar whenever moneys become available for payment of the defaulted
interest, and notice of the Special Record Date shall be given to the Owner electronically or
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otherwise by first-class mail not less than ten (10) days prior thereto. Alternative means of payment
of interest may be used if mutually agreed to by the Owner and the Paying Agent, as provided in the
resolution of the State Board of Finance of the State (the "Board") authorizing the issuance of the
Bonds and designated in Section 1 thereof as the “2023B Natural Resources and Open Space Bond
Resolution” (the "Resolution™), duly adopted by the Board prior to the issuance of the Bonds. All
such payments shall be made in lawful money of the United States of America without deduction for
any service charges of the Paying Agent or Registrar.

This Bond is one of a series of bonds (the "Bonds"), of like tenor except as to number
and denominations, issued pursuant to the Resolution.

[The Bonds are issuable solely as fully registered Bonds in denominations of $5,000
each or any integral multiple thereof and are exchangeable for fully registered Bonds of the same
maturity in equivalent aggregate principal amounts and in authorized denominations at the aforesaid
office of the Registrar but only in the manner, subject to the limitations and on payment of the
charges provided in the Resolution.]*

[Unless this certificate is presented by an authorized representative of The Depository
Trust Company, a New York corporation ("DTC"), to the State or its agent for registration of
transfer, exchange, or payment, and any certificate issued is registered in the name of Cede & Co., or
in such other name as is requested by an authorized representative of DTC (and any payment is made
to Cede & Co. Or to such other entity as is requested by an authorized representative of DTC), ANY
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISEBY ORTO
ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an
interest herein.]?

[The Registrar will not be required to transfer or exchange (i) any Bond subject to
redemption during a period beginning at the opening of business fifteen (15) days before the day of
the mailing by the Registrar of a notice of prior redemption of Bonds and ending at the close of
business on the day of such mailing, or (ii) any Bond after the mailing of notice calling such Bond or
any portion thereof for prior redemption.

This Bond is transferable by the Owner in person or by such Owner's duly authorized
attorney on the registration records kept by the Registrar upon surrender of this Bond together with a
duly executed written instrument of transfer satisfactory to the Registrar. Upon such transfer a new
fully registered Bond of authorized denomination or denominations of the same aggregate principal
amount and maturity will be issued to the transferee in exchange for this Bond, subject to such terms
and conditions, and on payment of the charges as set forth in the Resolution.] *

The State, the Registrar and Paying Agent may deem and treat the person in whose
name this Bond is registered as the absolute Owner hereof for the purpose of payment and for all
other purposes, except to the extent otherwise provided hereinabove and in the Resolution with
respect to Regular and Special Record Dates for the payment of interest.
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[The Bonds shall not be transferable or exchangeable except as set forth in the
Resolution.] 2

The Bonds are issued by the State, upon its behalf and upon its credit, for the purpose
of paying, wholly or in part, the cost of the 2023 Projects set forth in the Resolution, under the
authority of and in full compliance with the constitution and laws of the State, and pursuant to the
Resolution. A copy of the Resolution is on file in the office of the ex officio secretary of the State
Board of Finance, in Carson City, Nevada, for public inspection.

The Bonds, or portions thereof, will be subject to redemption prior to their respective
maturities, at the option of the Treasurer, as provided in the Resolution and the Certificate of the
Treasurer.

[Upon partial prior redemption of Bonds, Cede & Co., in its discretion, may request
the Registrar to authenticate a new Bond or shall make an appropriate notation on this Bond
indicating the date and amount of prepayment] 2

[Certain of the Bonds shall be subject to mandatory sinking fund redemption as
provided in the Resolution and the Certificate of the Treasurer.] ®

[In the case of Bonds of a denomination larger than $5,000, a portion of such Bond
(%5,000 or any integral multiple thereof) may be redeemed, in which case the Registrar will, without
charge to the Owner of such Bond, authenticate and issue a replacement Bond or Bonds for the
unredeemed portion thereof. Redemption shall be made upon not more than sixty (60) nor less than
twenty (20) days prior notice as provided in the Resolution.]*

This Bond must be registered in the name of the Owner as to both principal and
interest on the registration records kept by the Registrar in conformity with the provisions stated
herein and endorsed hereon and subject to the terms and conditions set forth in the Resolution. No
transfer of this Bond shall be valid unless made on the registration records maintained by the
Registrar at its principal office, or such other office as may be designated by the Registrar, by the
Owner or such Owner's attorney duly authorized in writing.

It is hereby certified, recited and warranted that all the requirements of law have been
fully complied with by the proper officers of the State in the issuance of this Bond; that the total
indebtedness of the State, including that of this Bond, does not exceed any limit of indebtedness
prescribed by the constitution or laws of the State; that provision has been made for the levy and
collection of annual general (ad valorem) taxes sufficient to pay the principal of, redemption
premiums, if any, and interest on this Bond when the same become due (except to the extent other
funds are available therefor), subject to the limitations imposed by the constitution and statutes of the
State; and that the full faith and credit of the State are hereby irrevocably pledged to the punctual
payment of the principal of, redemption premiums, if any, and interest on this Bond according to its
terms.
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Reference is made to the Resolution and all modifications and amendments thereof, if
any, to the acts authorizing the issuance of the Bonds, i.e., Chapter 480, Statutes of Nevada 2019
(the "2019 Project Act"), Section 17 of Chapter 1, 1% Special Session, Statutes of Nevada 2023 (the
"2023 Project Act"), Section 16 of Chapter 1, 1% Special Session, Statutes of Nevada 2023 (the
"Tahoe Project Act" and together with the 2023 Project Act, the "Project Acts"), and all laws
amendatory thereof, to Sections 349.150 to 349.364, Nevada Revised Statutes, designated in Section
349.150 thereof as the State Securities Law (the "Bond Act"), and to all laws supplemental thereto,
for an additional description of the nature and extent of the security for the Bonds, the accounts,
funds or revenues pledged, the terms and conditions upon which the Bonds are issued, and a
statement of rights duties, immunities and obligations of the State, and the rights and remedies of the
Owner of this Bond.

The Bonds are issued pursuant to the Project Acts, the Bond Act, and all laws
supplemental thereto; pursuant to NRS 349.274, this recital is conclusive evidence of the validity of
the Bonds and the regularity of their issuance; and pursuant to NRS 349.354, the Bonds, their
transfer and the income therefrom shall forever be and remain free and exempt from taxation by the
State or any subdivision thereof, except for the tax on estates imposed pursuant to Chapter 375A of
Nevada Revised Statutes and the tax on generation-skipping transfers imposed pursuant to Chapter
375B of Nevada Revised Statutes.

In accordance with NRS 349.252, no recourse shall be had for the payment of the
principal of, redemption premium, if any, and interest on this Bond or for any claim based thereon or
otherwise in respect to the Resolution, against any individual member of the Board, or any officer or
other agent of the State, past, present or future, either directly or indirectly through the Board or the
State, or otherwise, whether by virtue of any constitution, statute or rule of law, or by the
enforcement of any penalty or otherwise, all such liability, if any, being by the acceptance of this
Bond and as a part of the consideration of its issuance specially waived and released.

This Bond shall not be valid or obligatory for any purpose until the Registrar shall
have manually signed the certificate of authentication hereon.
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IN WITNESS WHEREOF, the State, acting by and through the Board, has caused this Bond
to be signed and executed in the name of and on behalf of the State with the electronic, manual or
facsimile signature of the Governor of the State, to be countersigned with the electronic, manual or
facsimile signature of the Controller of the State, and to be attested, signed and executed with the
electronic, manual or facsimile signature of the Secretary of State; has caused the electronic, manual
or facsimile impression of the great seal of the State to be affixed hereon; and has caused this Bond
to be countersigned, subscribed and executed with the electronic, manual or facsimile signature of
the State Treasurer; all as of the dated date above.

THE STATE OF NEVADA

(Electronic, Manual or Facsimile Signature)
Governor of the State of Nevada
[ELECTRONIC, MANUAL OR FACSIMILE SEAL]

Attest:

(Electronic, Manual or Facsimile Signature)
Secretary of State

Countersigned:

(Electronic, Manual or Facsimile Signature)
State Controller

Countersigned:

(Electronic, Manual or Facsimile Signature)
State Treasurer

1 - Insert only if Bonds are delivered pursuant to Section 22(A)(3) of this Resolution.

2 - Insert only if the Bonds are initially delivered to the Depository Trust Company pursuant to Section 22(A) of this
Resolution.

3 - Insert only if the Certificate of the Treasurer designates any of the Bonds as term bonds.

[End of Form of Bond]
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[FORM OF REGISTRAR'S CERTIFICATE OF AUTHENTICATION FOR BONDS]

Date of authentication and registration:

This is one of the Bonds described in the within mentioned Resolution, and this Bond
has been duly registered on the registration records kept by the undersigned as Registrar for such
Bonds.

US. BANK TRusT CoOMPANY, NATIONAL

ASSOCIATION
as Registrar

By

Authorized Officer

[End of Form of Registrar's Certificate of Authentication for Bonds]
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STATE OF NEVADA )
) SS.
CARSON CITY )

| am the duly chosen and qualified Chief Deputy of the Nevada State Treasurer's
Office and acting secretary of the Board of Finance of the State of Nevada (the "Board"), and do
hereby certify that:

1. The foregoing pages constitute a true, correct, complete and compared copy of
the 2023B Natural Resources and Open Space Bond Resolution, which resolution was passed and
adopted by the Board at the duly held meeting of September 13, 2023, in the Old Assembly
Chambers of the Capitol Building, Second Floor, 101 N. Carson Street, Carson City, Nevada 89701
and at 555 E. Washington Avenue, Las Vegas, Nevada.

2. The original of the 2023B Natural Resources and Open Space Bond
Resolution was signed by the chair of the Board and authenticated by me as ex officio secretary of
the Board and was recorded in the minutes of the Board kept for that purpose in my office.

3. The members of the Board listed below attended such meeting and voted in
favor of the passage of the 2023B Natural Resources and Open Space Bond Resolution:

Governor: Joe Lombardo
Treasurer: Zachary B. Conine
Controller: Andy Matthews
Other Members: Benjamin Edwards
David R. Navarro
4. All members of the Board were given due and proper notice of such meeting.
5. Written notice of such meeting was given at least three working days before

the meeting pursuant to NRS 241.020.
6. A copy of the notice so given is attached to this certificate as Appendix I.
7. No other proceedings were adopted and no other action taken or considered at

such meeting relating to the subject matter of the 2023B Natural Resources and Open Space Bond
Resolution.
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IN WITNESS WHEREOQOF, | have hereunto set my signature on September 13, 2023.

Lori Hoover, Secretary
State Board of Finance
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APPENDIX |

(Copy of Notice of Meeting)
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RESOLUTION

A RESOLUTION DESIGNATED THE "2023C OPEN SPACE,
PARKS, AND NATURAL  RESOURCES BOND
RESOLUTION"; APPROVING THE ISSUANCE AND SALE
OF THE STATE OF NEVADA, GENERAL OBLIGATION
(LIMITED TAX) OPEN SPACE, PARKS AND NATURAL
RESOURCES BONDS, SERIES 2023C; PROVIDING THE
PURPOSES FOR WHICH SUCH BONDS ARE ISSUED, THE
FORM, TERMS, AND CONDITIONS OF SUCH BONDS, AND
OTHER DETAILS IN CONNECTION THEREWITH,;
PROVIDING FOR THE LEVY AND COLLECTION OF
ANNUAL GENERAL (AD VALOREM) TAXES FOR THE
PAYMENT OF SUCH BONDS; AND PROVIDING OTHER
RELATED MATTERS.
WHEREAS, the Board of Finance (the "Board") of the State of Nevada (the "State™)
is authorized by Section 17 of Chapter 1, 1% Special Session, Statutes of Nevada 2023 (the "2023
Project Act™), to issue general obligation bonds in the face amount of not more than $43,309,936 to
fund projects (collectively, the "2023 Projects™) described in subsections 3, 5 and 10 of Section 2 of
Chapter 480, Statutes of Nevada 2019 (the "2019 Project Act"); and
WHEREAS, the Board has not previously issued any bonds pursuant to the 2023
Project Act; and
WHEREAS, the Board has determined at this time to issue a portion of the general
obligation bonds authorized by the State Legislature pursuant to the 2019 Project Act and the 2023
Project Act (collectively, the "Project Acts") in an aggregate principal amount not to exceed
$31,005,000 for the purpose of financing 2023 Projects with the proceeds of bonds which are subject
to the State debt limit; and
WHEREAS, concurrently with the authorization for the Bonds and in accordance
with the Project Acts, the Board expects to authorize the issuance of the State of Nevada General
Obligation (Limited Tax) Natural Resources and Open Space Bonds, Series 2023B in an aggregate
principal amount not to exceed $12,300,000 for the purpose of financing certain of the projects set
forth in Sections 2(1), (2), (4) and (8) of the 2019 Project Act with the proceeds of bonds which are

exempt from the State debt limit; and
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WHEREAS, the Bonds will be sold in the aggregate principal amount set forth in the
Certificate of the Treasurer (the "Certificate of the Treasurer") not to exceed $31,005,000 for the
purpose of financing the 2023 Projects; and

WHEREAS, pursuant to NRS 349.303, the Board is authorized to delegate to the
Treasurer or designee the power to accept a binding bid for the Bonds subject to certain requirements
specified in this Resolution; and

WHEREAS, the Treasurer or designee is authorized to accept the bid submitted by
the lowest responsible bidder for the Bonds as determined by the Treasurer or designee and as set
forth in the Certificate of the Treasurer (the "Purchaser™), for the purchase of the Bonds at a price
equal to the principal amount thereof, less the discount, of not more than 9 percent of the principal
amount, or plus a premium, if any, in each case as shown on the Certificate of the Treasurer, and
otherwise upon the terms and conditions provided in this Resolution and in the Certificate of the
Treasurer; and

WHEREAS, the Board, on behalf of and in the name of the State, has determined
and does declare:

A. To secure and preserve the public health, safety, convenience, and
welfare, it is necessary to issue the Bonds for the 2023 Projects, pursuant to the Project Acts, the
Bond Act, and all supplemental laws of the State; and

B. Each of the limitations and other conditions to the issuance of the
Bonds in the Project Acts, the Bond Act, and in any other relevant act of the State have been met;
and pursuant to NRS 349.352, this determination of the Board that the limitations in the Bond Act
have been met shall be conclusive in the absence of fraud or arbitrary or gross abuse of discretion.

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BOARD OF
FINANCE OF THE STATE OF NEVADA:

Section 1. Title. This Resolution shall be known as the "2023C Open Space,
Parks and Natural Resources Bond Resolution™.

Section 2. Defined Terms. In addition to the terms defined in the "Whereas"

clauses of this Resolution, capitalized undefined terms used herein shall have the following

meanings:
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"Authorized Denomination" means denominations of $5,000 or any integral multiple
thereof.

"Board" means the Board of Finance of the State of Nevada.

"Bond Requirements" means the principal of, and interest and redemption premium,
if any, on, the Bonds.

"Bonds" means the State of Nevada, General Obligation (Limited Tax) Open Space,
Parks and Natural Resources Bonds, Series 2023C.

"Certificate of the Treasurer" means the certificate executed by the Treasurer or
designee on or after the sale of the Bonds and on or before the closing on the Bonds.

"Code" means the Internal Revenue Code of 1986, as amended to the date of delivery
of the Bonds.

"Consolidated Bond Fund™" means the fund created pursuant to NRS 349.090.

"Costs of Issuance Account™ means a separate account held by the Treasurer and
designated as the "State of Nevada, General Obligation (Limited Tax) Open Space, Parks and
Natural Resources Bonds, Series 2023C, Cost of Issuance Account.”

"Custodial Deposit™ means deposit of Bonds pursuant to a book-entry only system of
registration as provided in Section 22 hereof.

"Disclosure Dissemination Agent" means Digital Assurance Certification, L.L.C., as
the disclosure dissemination agent for the State with respect to the Bonds, or any successor
disclosure dissemination agent appointed by the State.

"Federal Securities” means federal securities as defined in NRS 349.172, or any
successor provision thereto.

"Interest Payment Date" means May 1 and November 1 of each year, commencing
the May 1 or November 1 next succeeding the date of delivery of the Bonds.

"Natural Resources Fund" means the account created by the Project Acts, to be held
and accounted for separately within the State General Fund and to be administered by the Director of
the State Department of Conservation and Natural Resources pursuant to the Project Acts and this

Resolution.
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"Owner" means the person in whose name a Bond is registered on the registration
records maintained by the Registrar.

"Paying Agent" means U.S. Bank Trust Company, National Association, and its
successors and assigns.

"Purchaser" means the initial purchaser of the Bonds named in the Certificate of the
Treasurer.

"Registrar" means U.S. Bank Trust Company, National Association, and its
successors and assigns.

"Regular Record Date" means the 15th day of the calendar month preceding each
Interest Payment Date (other than a special interest payment date established pursuant to Section 17
hereof for defaulted interest).

"Securities Depository™ means Cede & Co., as nominee of The Depository Trust
Company, or its successor appointed pursuant to Section 22 hereof, which successor must be both a
"clearing corporation™ as defined in NRS 104.8102, and a qualified and registered "clearing agency"
under Section 17A of the Securities Exchange Act of 1934, as amended.

"Special Record Date™" means a special record date fixed by the Registrar pursuant to
Section 17 hereof for the payment of defaulted interest.

"Taxes" means annual general (ad valorem) taxes.

"Treasurer" means the State Treasurer.

Section 3. Authority for Resolution. This Resolution is adopted pursuant to the

Project Acts, the Bond Act, and all supplemental laws.
Section 4. Acceptance of Bids. Pursuant to NRS 349.303, the Board hereby

delegates to the Treasurer or designee the authority to accept a binding bid for the Bonds from the
Purchaser subject to the following requirements:

A. the effective interest rate on the Bonds, calculated in accordance with
Chapter 99 of NRS, must not exceed by more than 3% the "Index of Twenty Bonds" which was most

recently published in The Bond Buyer before the Purchaser's bid was received;
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B. the Treasurer or designee, in the Treasurer's or designee's discretion,
will determine the dates on which, if any, and the prices at which the Bonds may be called for
redemption prior to maturity;

C. the purchase price for the Bonds will be an amount equal to the
aggregate principal amount of the Bonds as set forth in the Certificate of the Treasurer less a
discount, if any, of not more than 9 percent of such aggregate principal amount, or plus a premium,
if any, all as set forth in the Certificate of the Treasurer; and

D. the aggregate principal amount of the Bonds payable in any particular
year must not exceed $18,000,000.

Section 5. Life of Project. The Board has determined and declares:

A. The estimated life or estimated period of usefulness of the 2023
Projects financed with the proceeds of the Bonds is not less than the average maturity of the Bonds;
and

B. The Bonds will mature at times not exceeding such estimated life or
estimated periods of usefulness.

Section 6. Necessity of Project and Bonds. It is necessary and in the best

interests of the State that the Board undertake the 2023 Projects and defray the cost by the issuance
of the Bonds.

Section 7. Authorization of Project. The Board has determined to undertake the

2023 Projects and defray the cost by the issuance of the Bonds.
Section 8. Estimated Cost of Project. The cost of the 2023 Projects is estimated

not to exceed the amount received from the sale of the Bonds, excluding any such cost to be
defrayed by any source other than the proceeds of the Bonds.

Section 9. Resolution to Constitute Contract. In consideration of the purchase

and the acceptance of the Bonds by the Owners thereof from time to time, the provisions of this
Resolution shall be deemed to be and shall constitute a contract between the State and the Owners of
the Bonds.

Section 10.  Bonds Equally Secured. The covenants and agreements of the State

and the Board set forth in this Resolution shall be for the equal benefit, protection, and security of
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the Owners of any and all of the outstanding Bonds, all of which, regardless of the time or times of
their issue or maturity, shall be of equal rank without preference, priority, or distinction, except as
otherwise expressly provided in or pursuant to this Resolution.

Section 11.  General Obligations. All of the Bonds and the Bond Requirements

shall constitute general obligations of the State, which hereby pledges its full faith and credit for
their payment. All Bond Requirements shall be payable from Taxes as provided in this Resolution.

Section 12. Non-Exempted Debt. The issuance of the Bonds constitutes an

exercise of the authority conferred by the first paragraph of Section 3, Article 9, of the Constitution
of the State, and the Bonds will be treated as bonds to which the limitations stated in the first
paragraph of said Section apply.

Section 13.  Limitations upon Security. Pursuant to NRS 349.250, the payment

of the Bonds is not secured by an encumbrance, mortgage or other pledge of property of the State,
except the proceeds of Taxes and any other monies pledged for the payment of the Bonds. No
property of the State, subject to such exception, shall be liable to be forfeited or taken in payment of
the Bonds.

Section 14. Limitations upon Recourse. Pursuant to NRS 349.252, no recourse

shall be had for the payment of the Bond Requirements or for any claim based thereon or otherwise
upon this Resolution, against any individual member of the Board or any officer or other agent of the
State, past, present, or future, either directly or indirectly through the Board or the State, or
otherwise, whether by virtue of any constitution, statute, or rule of law, or by the enforcement of any
penalty, or otherwise, all such liability, if any, being by the acceptance of the Bonds and as a part of
the consideration of their issuance specially waived and released.

Section 15.  No Repeal of Bond Act. Pursuant to NRS 349.256, the faith of the
State is hereby pledged that the Project Acts, the Bond Act, and any other law supplemental or

otherwise pertaining thereto, and any other act concerning the Bonds or the Taxes, or both, shall
neither be repealed nor amended nor otherwise directly or indirectly modified in such a manner as to
impair adversely any outstanding Bonds, until all the Bonds have been discharged in full or

provision for their payment and redemption has been fully made.
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Section 16.  Authorization of Bonds. For the purpose of defraying the cost of the

2023 Projects, the Bonds are hereby authorized to be issued in the aggregate principal amount
designated in the Certificate of the Treasurer which shall not exceed $31,005,000 for the purpose of
financing the 2023 Projects.

Section 17.  Bond Details. The Bonds will be dated as of their date of delivery to
the Purchaser and shall be issued in Authorized Denominations. The Bonds shall bear interest from
their date until their respective fixed maturity dates (or, if called for redemption prior to maturity as
provided below, their redemption dates) at the respective rates per annum set forth in the Certificate
of the Treasurer calculated on the basis of a 360-day year of twelve 30-day months, payable on each
Interest Payment Date; provided that those Bonds which are reissued upon transfer, exchange or
other replacement shall bear interest at the applicable rates set forth in the Certificate of the
Treasurer from the most recent Interest Payment Date to which interest has been paid or duly
provided for, or if no interest has been paid, from the date of the Bonds. The Bonds will mature on
the dates and in the principal amounts and bear interest at the rates per annum set forth in the
Certificate of the Treasurer. The portion of the Bonds used to finance the 2023 Projects must mature
within 20 years following the date of passage of the 2023 Project Act (not to exceed June 6, 2043).

The principal of and redemption premium, if any, on any Bond shall be payable to the
Owner thereof upon maturity or prior redemption thereof and upon presentation and surrender at the
principal office of the Paying Agent, or such other office as may be designated by the Paying Agent.

If any Bond shall not be paid upon such presentation and surrender at or after redemption or
maturity, it shall continue to bear interest at the interest rate borne by said Bond until the principal
thereof is paid in full. Payment of interest on any Bond shall be made to the Owner thereof by
electronic transfer, check or draft mailed by first-class mail by the Paying Agent, on each Interest
Payment Date (or, if such Interest Payment Date is not a business day, on the next succeeding
business day), to the Owner thereof, at such Owner's address, as shown on the registration records
kept by the Registrar as of the Regular Record Date. Interest not so timely paid or duly provided for
shall cease to be payable to the Owner thereof as shown on the registration records of the Registrar
as of the close of business on the Regular Record Date and shall be payable to the person who is the

Owner thereof, at such Owner's address, as shown on the registration records of the Registrar as of
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the close of business on a Special Record Date fixed for the purpose of paying any such defaulted
interest. Such Special Record Date shall be fixed by the Registrar whenever moneys become
available for payment of the defaulted interest, and notice of the Special Record Date shall be given
to the Owners of the Bonds not less than ten days prior thereto by electronically or otherwise
first-class mail to each such Owner as shown on the Registrar's registration records as of a date
selected by the Registrar, stating the date of the Special Record Date and the date fixed for the
payment of such defaulted interest. The Paying Agent may make payments of interest on any Bond
by such alternative means as may be mutually agreed to between the Owner of such Bond and the
Paying Agent. All such payments shall be made in lawful money of the United States of America
without deduction for any service charges of the Paying Agent or Registrar.
Section 18.  Redemption.

A. Optional Redemption. The Bonds, or portions thereof in Authorized

Denominations, maturing on and after the date designated in the Certificate of the Treasurer, shall be
subject to optional redemption prior to their respective maturities, on and after the date designated in
the Certificate of the Treasurer, at the option of the State to be exercised by delivery of a written
certificate of the Treasurer or designee to the Registrar, in whole or in part at any time, from any
maturities selected by the State as selected by the Treasurer or designee and by lot within a maturity,
at a price equal to the principal amount of each Bond, or portion thereof, to be so redeemed, plus
accrued interest thereon to the redemption date and a premium, if any, computed in accordance with
the schedule contained in the Certificate of the Treasurer.

B. Mandatory Redemption. The Bonds maturing on the dates specified in

the Certificate of the Treasurer as Term Bonds (the "Term Bonds") are subject to mandatory sinking
fund redemption at a redemption price equal to 100% of the principal amount thereof and accrued
interest to the redemption date. As and for a sinking fund for the redemption of the Term Bonds,
there shall be deposited into the Consolidated Bond Fund on or before the dates described in the
Certificate of the Treasurer, a sum which, together with other moneys available in the " State of
Nevada, General Obligation (Limited Tax) Open Space, Parks and Natural Resources Bonds, Series
2023C Tax Account--Principal™ (hereafter created), is sufficient to redeem (after credit is provided

below) on the dates and in the principal amounts of Term Bonds as provided in the Certificate of the
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Treasurer. The Term Bonds being redeemed in part will be selected by lot in such manner as the
Registrar may determine.

Not more than 60 days nor less than 20 days prior to the sinking fund payment
dates for the Term Bonds, the Registrar shall proceed to select for redemption (in the manner
described above from all Outstanding Term Bonds of the maturity and series being redeemed), a
principal amount of the Term Bonds equal to the aggregate principal amount of the Term Bonds
redeemable with the required sinking fund payments.

At the option of the Treasurer to be exercised by delivery of a written
certificate to the Registrar not less than 60 days next preceding any sinking fund redemption date,
the State may (i) deliver to the Registrar for cancellation Term Bonds (which are subject to sinking
fund redemption on such sinking fund redemption date) or portions thereof in Authorized
Denominations in an aggregate principal amount desired by the Treasurer, or (ii) specify a principal
amount of such Term Bonds (which are subject to sinking fund redemption on such sinking fund
redemption date) or portions thereof in Authorized Denominations which prior to said date have
been redeemed (otherwise than through the operation of the sinking fund) and cancelled by the
Registrar and not theretofore applied as a credit against any sinking fund redemption obligation with
respect to such Term Bonds. Each Term Bond or portion thereof so delivered or previously
redeemed shall be credited by the Registrar at 100% of the principal amount thereof against the
obligation of the State on such sinking fund redemption date and any excess shall be so credited
against future sinking fund redemption obligations in such manner as the Treasurer determines. In
the event the Treasurer shall utilize the provisions of clause (i) of the first sentence of this paragraph
on behalf of the State, the certificate required by the first sentence of this paragraph shall be
accompanied by the respective Term Bonds or portions thereof to be cancelled.

Section 19. Redemption Notice. Unless waived by any Owner of a Bond to be

redeemed, notice of redemption shall be given by the Registrar (on direction of the State Treasurer
given not less than 60 days prior to the redemption date), by electronic mail as long as Cede & Co.
or a nominee or a successor depository is the Owner of the Bonds, and otherwise by first class
postage prepaid mail, at least 20 days but not more than 60 days prior to the redemption date, to the

Owner of any Bond all or a part of which is called for redemption at the Owner's address as it last
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appears on the registration records kept by the Registrar, and electronically (1) to the Disclosure
Dissemination Agent or (2) if Digital Assurance Certification, L.L.C. no longer serves as the
Disclosure Dissemination Agent and the State has not appointed a successor Disclosure
Dissemination Agent, to the Municipal Securities Rulemaking Board ("MSRB") via its Electronic
Municipal Market Access system. The notice shall identify the Bonds or portions thereof to be
redeemed, specify the redemption date and state that on such date the principal amount thereof,
accrued interest and premium, if any, thereon will become due and payable at the principal office of
the Paying Agent or such other office as may be designated by the Paying Agent, and that after such
redemption date interest will cease to accrue.

After such notice and presentation of the Bonds, the Bonds called for redemption will
be paid. Actual receipt of the notice by the Disclosure Dissemination Agent, MSRB or the Owners
of Bonds shall not be a condition precedent to redemption of such Bonds. Failure to give such notice
to the Disclosure Dissemination Agent, MSRB or the Owner of any Bond designated for redemption
or any defect therein, shall not affect the validity of the proceedings for redemption of any other
Bond. A certificate by the Registrar that notice of redemption has been given as provided in this
Section shall be conclusive as against all parties; and no Owner whose Bond is called for redemption
or any other Owner of any Bond may object thereto or may object to the cessation of interest on the
redemption date on the ground that he failed to actually receive such notice of redemption.

Notwithstanding the provisions of this Section, any notice of redemption may contain
a statement that the redemption is conditional upon the receipt by the Paying Agent of funds on or
before the date fixed for redemption sufficient to pay the redemption price of the Bonds so called for
redemption, and that if such funds are not available, such redemption shall be canceled by written
notice to the Owners of the Bonds called for redemption in the same manner as the original notice of
redemption was given.

Section 20.  Negotiability. Subject to the registration provisions herein provided,
the Bonds shall be fully negotiable within the meaning of and for the purposes of the Uniform
Commercial Code--Investment Securities, and each Owner shall possess all rights enjoyed by

holders of negotiable instruments under the Uniform Commercial Code--Investment Securities.
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Section 21.  Regqistration, Transfer and Exchange of Bonds. Except as

otherwise provided in Section 22 hereof:

A. Records for the registration and transfer of the Bonds shall be kept by
the Registrar. Upon the surrender of any Bond at the Registrar, or at such other office as may be
designated by the Registrar, duly endorsed for transfer or accompanied by an assignment in form
satisfactory to the Registrar duly executed by the Owner or attorney duly authorized in writing, the
Registrar shall authenticate and deliver in the name of the transferee or transferees a new Bond or
Bonds of a like aggregate principal amount and of the same series and maturity, bearing a number or
numbers not previously assigned. Bonds may be exchanged at the Registrar for an equal aggregate
principal amount of Bonds of the same series and maturity of other Authorized Denominations, as
provided in Section 17 hereof. The Registrar shall authenticate and deliver a Bond or Bonds which
the Owner making the exchange is entitled to receive, bearing a number or numbers not previously
assigned. The Registrar shall require the payment by the Owner of any Bond requesting exchange or
transfer of any tax or other governmental charge required to be paid with respect to such exchange or
transfer and shall charge a sum sufficient to pay the cost of preparing and authenticating a new
Bond.

B. The Registrar shall not be required to transfer or exchange (i) any
Bond subject to redemption during a period beginning at the opening of business 15 days before the
day of the mailing of a notice of redemption of Bonds by the Registrar electronically or otherwise
and ending at the close of business on the day of such mailing, or (ii) any Bond after the mailing of
notice electronically or otherwise calling such Bond or any portion thereof for redemption as herein
provided.

C. The person in whose name any Bond shall be registered on the
registration records kept by the Registrar shall be deemed and regarded as the absolute Owner
thereof for the purpose of payment and for all other purposes; and payment of or on account of either
principal or interest on any Bond shall be made only to or upon the written order of the Owner
thereof or legal representative. All such payments shall be valid and effectual to discharge the

liability upon such Bond to the extent of the sum or sums so paid.
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D. If any Bond shall be lost, stolen, destroyed or mutilated, the Registrar
shall, upon receipt of such evidence, information or indemnity relating thereto as it or the State may
reasonably require, and upon payment of all expenses in connection therewith, authenticate and
deliver a replacement Bond or Bonds of a like aggregate principal amount and of the same series and
maturity, bearing a number or numbers not previously assigned. If such lost, stolen, destroyed or
mutilated Bond shall have matured or shall have been called for redemption, the Registrar may direct
that such Bond be paid by the Paying Agent in lieu of replacement.

E. Whenever any Bond shall be surrendered to the Paying Agent upon
payment thereof, or the Registrar for transfer, exchange or replacement as provided herein, such
Bond shall be promptly canceled by the Paying Agent or Registrar and counterparts of a certificate
of such cancellation shall be furnished by the Paying Agent or the Registrar to the Board upon
request.

Section 22. Custodial Deposit.

A Notwithstanding the foregoing provisions of Sections 17 to 21 hereof,
the Bonds shall initially be evidenced by one or more Bonds for each year in which the Bonds
mature in denominations equal to the aggregate principal amounts of the Bonds maturing in that
year. Such initially delivered Bonds shall be registered in the name of "Cede & Co." as nominee for
the Securities Depository. The Bonds may not thereafter be transferred or exchanged except:

1. to any successor of the Securities Depository; or

2. upon the resignation of the Securities Depository or a
determination by the State that the Securities Depository is no longer able to carry out its functions,
and the designation by the State of a new Securities Depository; or

3. upon the resignation of the Securities Depository or a
determination by the State that the Securities Depository is no longer able to carry out its functions,
and the failure by the State, after reasonable investigation, to locate another qualified depository
institution to carry out such depository functions; or

4. upon determination by the Board that a book-entry only

system of registration is not beneficial to the State and/or the Owners of the Bonds.
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B. In the case of a transfer to a successor of the Securities Depository as
referred to in clause (1) of Subsection A hereof or designation of a new Securities Depository
pursuant to clause (2) of Subsection A hereof, upon receipt of the outstanding Bonds by the
Registrar, together with written instructions for transfer satisfactory to the Registrar, a new Bond for
each maturity shall be issued to such successor or new Securities Depository, as is specified in such
written transfer instructions. In the case of a resignation or determination under clause (3) or (4) of
Subsection A hereof, and receipt of the outstanding Bonds by the Registrar, together with written
instructions for transfer satisfactory to the Registrar, new Bonds shall be issued in Authorized
Denominations as provided in and subject to the limitations of Section 17 hereof, registered in the
names of such persons, and in such denominations as are requested in such written transfer
instructions; however, the Registrar shall not be required to deliver such new Bonds within a period
of less than 60 days from the date of receipt of such written transfer instructions.

C. The Registrar and the Paying Agent shall have no responsibility for
transmitting payments to the beneficial owners of the Bonds held by a Securities Depository.

D. The State, the Registrar and the Paying Agent shall endeavor to
cooperate with any Securities Depository in effectuating payment of the Bond Requirements of the
Bonds by arranging for payment in such a manner that funds representing such payments are
available to the Securities Depository on the date they are due.

E. Upon any partial redemption of any maturity of the Bonds, the
Securities Depository in its discretion may request the State to issue and authenticate a new Bond or
shall make an appropriate notation on the Bond indicating the date and amount of prepayment,
except in the case of final maturity, in which case the Bond must be presented to the Paying Agent
prior to payment.

Section 23.  Execution and Authentication.

A. Prior to the execution of any Bond by facsimile signature and pursuant
to NRS 349.284, to the act known as the Uniform Facsimile Signatures of Public Officials Act, cited
as Chapter 351, NRS, the Governor of the State, the State Controller, the Secretary of State and the
State Treasurer (the "Governor," the "Controller," the "Secretary" and the "Treasurer," respectively)

shall each file with the Secretary such officer's manual signature certified under oath.
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B. Pursuant to NRS 349.282, the Bonds shall be approved, signed and
executed in the name of and on behalf of the State with the electronic, manual or facsimile signature
of the Governor, shall be countersigned and executed with the manual or facsimile signature of the
Controller, and shall be countersigned, subscribed and executed with the electronic, manual or
facsimile signature of the Treasurer. There shall be affixed on the Bonds the electronic, manual or
facsimile impression of the great seal of the State, and each Bond shall each be attested, signed and
executed with the electronic, manual or facsimile signature of the Secretary.

C. No Bond shall be valid or obligatory for any purpose unless the
certificate of authentication thereon, substantially in the form provided in Exhibit A, has been duly
manually executed by the Registrar. The Registrar's certificate of authentication shall be deemed to
have been duly executed by it if manually signed by an authorized officer of the Registrar, but it
shall not be necessary that the same officer sign the certificate of authentication on all of the Bonds
issued hereunder. By authenticating any of the Bonds initially delivered pursuant to this Resolution,
the Registrar shall be deemed to have assented to all of the provisions of this Resolution.

Section 24.  Use of Predecessor’s Signature. The Bonds bearing the signatures of

the officers in office at the time of their execution shall be the valid and binding obligations of the
State, notwithstanding that before their delivery any or all of the persons who executed them shall
have ceased to fill their respective offices. The Governor, the Controller, the Treasurer and the
Secretary, at the time of the execution of a signature certificate relating to the Bonds, may each adopt
as and for such officer's own facsimile signature the facsimile signature of such officer's predecessor
in office if such facsimile signature appears upon any of the Bonds.

Section 25.  Incontestable Recital. Pursuant to NRS 349.274, the Bonds shall

contain a recital that they are issued pursuant to the Bond Act, and such recital shall be conclusive
evidence of the validity of the Bonds and the regularity of their issuance.
Section 26.  State Tax Exemption. Pursuant to NRS 349.354, the Bonds, their

transfer and the income therefrom shall forever be and remain free and exempt from taxation by the
State or any subdivision thereof, except for the tax on estates imposed pursuant to the provisions of
Chapter 375A of NRS and the tax on generation-skipping transfers imposed pursuant to
Chapter 375B of NRS.
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Section 27.  Bond Execution. The Governor, Controller, Treasurer and Secretary

are authorized and directed to prepare and to execute the Bonds as provided above.

Section 28.  Initial Registration. The Registrar shall maintain the registration

records of the State for the Bonds, showing the name and address of the Owner of each Bond
authenticated and delivered, the date of authentication, the maturity of the Bond, and its interest rate,
bond number and its principal amount.

Section 29.  Bond Delivery. After such registration and after their execution and

authentication as provided herein, the Treasurer or designee shall cause the Bonds to be delivered to
the Purchaser thereof, upon payment being made in accordance with the terms of their sale.

Section 30. Bond Form. Subject to the provisions of this Resolution, the Bonds
shall be in substantially the form attached hereto as Exhibit A, with such omissions, insertions,
endorsements and variations as may be required by the circumstances, be required or permitted by
this Resolution, or be consistent with this Resolution and necessary and appropriate to conform to
the rules and requirements of any governmental authority or any usage or requirement of law with
respect thereto.

Section 31.  Consolidated Bond Fund. Pursuant to NRS 349.236, payment of the

Bond Requirements of the Bonds shall be made from the Consolidated Bond Fund of the State,

under the provisions of NRS 349.080 through 349.140, except to the extent any provision is
otherwise made for such payment by the Project Acts or this Resolution.

Section 32.  General Tax Levies. There shall be levied in each calendar year

annually until all of the Bond Requirements of the Bonds shall have been fully paid, satisfied and
discharged, a Tax on all property, both real and personal, subject to taxation within the boundaries of
the State, fully sufficient together with the revenue which will result from the application of the rate
to the net proceeds of minerals, to pay and retire the Bonds, without regard to any statutory tax
limitations now or thereafter existing, but subject to the limitations imposed by Section 2 of Article
10 of the Constitution of the State, and after there are made due allowances for probable
delinquencies.

Section 33.  Budget Provisions. Inthe preparation of the budget for the State, the

State Legislature shall first make proper provisions through the levy of sufficient Taxes for the
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payment of the interest on and the retirement of the principal of the bonded indebtedness of the
State, including, without limitation, the Bonds, subject to the limitations imposed by Section 2 of
Article 10 of the Constitution of the State, and the amount of money necessary for this purpose shall
be a first charge against all revenues received by the State.

Section 34.  Priorities for Bonds. In any year the total Taxes levied against the

property in the State by all overlapping units within the boundaries of the State may exceed the
limitation imposed by Section 2 of Article 10 of the Constitution of the State and it shall become
necessary for that reason to reduce the levies made by any of those units, the reduction so made shall
be in Taxes levied by such units (including, without limitation, the State) for purposes other than the
payment of their bonded indebtedness, including interest thereon. The Taxes levied for the payment
of bonded indebtedness and the interest thereon enjoy a priority over taxes levied by each such unit
(including, without limitation, the State), for all other purposes where reduction is necessary in order
to comply with the limitation imposed by Section 2 of Article 10 of the Constitution of the State.
Section 35.  Correlation of Levies. Such Taxes shall be levied and collected in the

same manner and at the same time as other Taxes are levied and collected. The proceeds of Taxes
levied to pay interest on the Bonds shall be kept by the Treasurer in a special fund hereby created
and designated as the "State of Nevada General Obligation (Limited Tax) Open Space, Parks and
Natural Resources Bonds, Series 2023C Tax Account--Interest,” and the proceeds of Taxes levied to
pay the principal of the Bonds shall be kept in a special fund hereby created and designated as the
"State of Nevada General Obligation (Limited Tax) Open Space, Parks and Natural Resources
Bonds, Series 2023C Tax Account--Principal.” Such funds shall be used for no other purpose than
the payment of interest on and principal of the Bonds, respectively, as the same become due.

Section 36.  Use of General Fund. Any sums coming due on the Bonds at any

time when there are on hand from such Taxes (and any other available moneys) insufficient funds to
pay the same shall be promptly paid when due from general funds on hand belonging to the State,
reimbursement to be made for such general funds in the amounts so advanced when the Taxes have
been collected, pursuant to NRS 349.242.

Section 37.  Use of Other Funds. Nothing in this Resolution prevents the State

from applying any funds (other than Taxes) that may be available for that purpose to the payment of
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the Bond Requirements of the Bonds, and upon such payment, the levy or levies herein provided
may thereupon to that extent be diminished, pursuant to NRS 349.244.
Section 38.  Legislative Duties. In accordance with NRS 349.238 through

349.244, inclusive, it shall be the duty of the State Legislature, at the time and in the manner
provided by law for levying other taxes of the State, if such action shall be necessary to effectuate
the provisions of this Resolution, to ratify and carry out the provisions of this Resolution with
reference to the annual levy and collection of such Taxes; and the State Legislature shall require the
officers of the State to levy, extend and collect such Taxes in the manner provided by law for the
purpose of creating funds for the payment of the Bond Requirements of the Bonds.

Section 39.  Appropriation of Taxes. Inaccordance with NRS 349.248, there is

specially appropriated the proceeds of such Taxes to the payment of the Bond Requirements of the
Bonds; and such appropriations shall neither be repealed nor such Taxes postponed or diminished
(except as otherwise expressly provided) until the Bond Requirements of the Bonds have been
wholly paid.

Section 40.  Use of Bond Proceeds. Pursuant to NRS 349.294, amounts received

from the sale of the Bonds shall be deposited promptly by the Treasurer and shall be accounted for in
the following manner and priority and are hereby pledged for such purposes:

A. First, the amount received from the sale of the Bonds to finance the
2023 Projects shall be credited the Natural Resources Fund and used for the purpose of effecting the
2023 Projects and the costs of administering the provisions of the Project Acts.

B. Second, the balance of the amount received from the sale of the Bonds,
after the deposit required by subsection A of this Section, shall be credited to the Costs of Issuance
Account for the purpose of paying the costs of issuance relating to the Bonds. After all expenses
have been paid, any unexpended balance of Bond proceeds shall be deposited into the Natural
Resources Fund and used for the costs of administering the provisions of the Project Acts.

Section 41.  Investments. Pursuant to NRS 349.304, the Board hereby authorizes
the Treasurer to cause to be invested and reinvested any proceeds of Taxes and any proceeds from
the issuance of the Bonds. Pursuant to the Project Acts, any gain from the investment of any

proceeds of the Bonds credited to the Natural Resources Fund shall be deposited promptly upon its
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receipt to the Natural Resources Fund and applied to the 2023 Projects and the costs of administering
the provisions of the Project Acts. Pursuant to NRS 349.304, any gain from the investment of any
proceeds of the Bonds credited to the Costs of Issuance Account shall be deposited promptly upon
its receipt to the Costs of Issuance Account and applied to the costs of issuance of the Bonds.

Section 42.  Use of Natural Resources Fund. The moneys in the Natural

Resources Fund, except as otherwise expressly provided herein, shall be used and paid out solely for
the purpose of paying the cost of the Natural Resources Projects and the costs of administering the
provisions of the 2023 Project Act.

Section 43.  Prevention of Bond Default. Except as otherwise expressly provided

by this Resolution, the Treasurer shall use any Bond proceeds credited to the Natural Resources
Fund, without further order or warrant, to pay the Bond Requirements of the Bonds, as the same
become due, whenever and to the extent moneys otherwise available therefor are insufficient for that
purpose. The Treasurer or designee shall promptly notify the Board of any such use. Any moneys
so used shall be restored to the Natural Resources Fund from the first revenues thereafter received
and available for such restoration.

Section 44.  Defeasance. When all Bond Requirements of any Bond have been
duly paid, the pledge and lien and all obligations hereunder with respect to such Bond shall thereby
be discharged and such Bond shall no longer be deemed to be outstanding within the meaning of this
Resolution. A Bond will be deemed to be paid when there has been placed in irrevocable escrow an
amount sufficient (including the known minimum yield available for such purpose from Federal
Securities, as defined in NRS 349.174, in which such amount wholly or in part may be initially
invested) to meet all Bond Requirements of such Bond, as the same become due to the final maturity
thereof or upon any prior redemption date as of which the Board shall have exercised or shall have
obligated itself to exercise its prior redemption option by a call of such Bond for payment, or the
Federal Securities shall be subject to redemption at the option of the holders thereof to assure
availability as needed to meet the Bond Requirements of such Bond, as the same become due. The
Federal Securities shall become due at or before the respective times on which the proceeds thereof
shall be needed, in accordance with a schedule established and agreed upon between the State and

the escrow agent at the time of the creation of the escrow or trust. For the purpose of this Section
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"Federal Securities" shall include only Federal Securities which are not callable for redemption prior
to their maturities except at the option of the holder thereof. Upon direction of the Treasurer or
designee, the Paying Agent shall mail written notice of the defeasance of any Bonds to the Owners
of such Bonds at the addresses last shown on the registration records for such Bonds maintained by
the Registrar.

Section 45.  Tax Covenant. The State covenants for the benefit of the Owners of
the Bonds that it will not take any action or omit to take any action with respect to the Bonds, the
proceeds thereof, any other funds of the State, or any facilities financed or refinanced with the
proceeds of the Bonds if such action or omission would (i) cause interest on the Bonds to lose its
exclusion from gross income for federal income tax purposes under Section 103 of the Code or (ii)
cause interest on the Bonds to lose its exclusion from alternative minimum taxable income as
defined in Section 55(b) of the Code. The foregoing covenants shall remain in full force and effect
notwithstanding the defeasance of the Bonds until the date on which all obligations of the State in
fulfilling the above covenants have been met. The State makes no covenant with respect to taxation
of interest on the Bonds as a result of the inclusion of that interest in the “adjusted financial
statement income” of “applicable corporations” (as defined in Sections 56A and 59(K), respectively,
of the Tax Code).

Section 46.  Modification, Alteration, Supplementation or Amendment of

Resolution.

A. The Board may, from time to time, modify, amend, supplement or alter
this Resolution without the consent of, or notice to any of the Owners of the Bonds or the insurer of
the Bonds, if any, for any one or more of the following purposes:

1. to add to the agreements of the Board or the State contained in
this Resolution, other agreements thereafter to be observed or to surrender, restrict or limit any right
or power herein reserved to or conferred upon the Board or the State;

2. to make such provisions for the purpose of curing any
ambiguity, or of curing, correcting or supplementing any defective provision contained in this
Resolution, or in regard to matters or questions arising under this Resolution, as the Board may deem

necessary or desirable and not inconsistent with this Resolution;
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3. to grant to or confer any additional rights, remedies, powers or
authorities that may be lawfully granted to or conferred upon the Owner of the Bonds;

4. to evidence the appointment of successors to any depositories,
custodians, Paying Agent or Registrar; or

5. to make any other change which shall not have a material
adverse effect on the interests of the Owners of the Bonds.

B. The Board may, from time to time, modify, amend, alter, or
supplement this Resolution other than as provided in A above; provided that the Board shall give
notice to the insurer of the Bonds, if any, and the Owners of the Bonds in the manner herein
described and shall receive the written consent of the insurer of the Bonds, if any, or the Owners of
not less than 51% of the Bonds then outstanding; provided, however, that no such supplemental
proceedings shall:

1. extend the maturity date or due date of any mandatory sinking
fund redemption with respect to any Bond outstanding hereunder;

2. reduce or extend the time of payment of the principal of,
redemption premium or interest on any Bond outstanding hereunder;

3. reduce any premium payable upon the redemption of any
Bond hereunder or advance the date upon which any Bond may first be called for redemption prior
to its stated maturity date;

4. give to any Bond or Bonds a preference over any other Bond
or Bonds; or

5. reduce the percentage of Bonds the Owners of which are
required to consent to any proceedings amending or supplementing the provisions hereof.

C. In the event that the Board intends to enter into or adopt any
modification, alteration or amendment of this Resolution as described in B above, the Treasurer or
designee shall mail, electronically or otherwise, to the insurer of the Bonds, if any, and the Owners
of the Bonds at their addresses as shown on the registration records maintained by the Registrar, a
notice of such intention along with a description of such amendment or modification not less than 30

days prior to the proposed effective date of such amendment or modification. The consents of the
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insurer of the Bonds, if any, or the Owners of the Bonds need not approve the particular form of
wording of the proposed amendment, modification or supplement, but it shall be sufficient if such
consents approve the substance thereof. Failure of the insurer of the Bonds, if any, or the Owner of
any Bond to receive the notice required herein shall not affect the validity of any proceedings
supplemental hereto if the insurer of the Bonds, if any, or the required number of Owners of the
Bonds shall provide their written consent to such amendment or modification.

D. No such supplemental resolution which is described in B above shall
become effective unless the insurer of the Bonds, if any, or Owners of at least 51% in aggregate
principal amount of the Bonds then outstanding shall have filed with the Secretary of the Board
within three (3) months after the date of adoption of such supplemental resolution properly executed
instruments approving the adoption of such supplemental resolution, each such instrument to be
accompanied by proof of insurance or ownership of the Bonds satisfactory to the Secretary of the
Board to which such instrument refers.

E. Any supplemental resolution adopted and becoming effective in
accordance with the provisions of this Section shall thereafter form a part of this Resolution and all
conditions of this Resolution for any and all purposes, and shall be effective as to all Owners of
Bonds then outstanding and no notation or legend of such modifications and amendments shall be
required to be made thereon.

Section 47.  Purchaser Not Responsible. The validity of the Bonds shall not be

dependent on or be affected by the validity or regularity of any proceedings relating to the 2023
Projects. The Purchaser and any Owner of the Bonds shall in no manner be responsible for the
application or disposal by the State or by any of its officers, agents and employees of the moneys
derived from the sale of the Bonds or of any other moneys described in this Resolution.

Section 48.  Limitations upon Contract. The enforceability of the obligations of

the State is subject to the reasonable exercise in the future by the State and its governmental bodies
of the police power inherent in the sovereignty of the State and to the exercise by the United States
of the powers delegated to it by the United States Constitution.

Section 49.  Replacement of Registrar or Paying Agent. If the Registrar or

Paying Agent initially appointed hereunder shall resign, or if the Treasurer shall determine that the
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Registrar or Paying Agent has become incapable of performing its duties hereunder, the Treasurer
may, upon notice mailed electronically or otherwise to each Owner of any Bond at such Owner's
address last shown on the registration records, appoint a successor Registrar or Paying Agent, or
both. No resignation or dismissal of the Registrar or Paying Agent may take effect until a successor
is appointed. It shall not be required that the same institution serve as both Registrar and Paying
Agent hereunder, but the State shall have the right to have the same institution serves as both
Registrar and Paying Agent hereunder.

Any corporation or association into which the Registrar or Paying Agent may be
converted or merged, or with which they may be consolidated, or to which they may sell or transfer
their corporate trust business and assets as a whole or substantially as a whole, or any corporation or
association resulting from any such conversion, sale, merger, consolidation or transfer, to which they
are a party, shall be and become the successor Registrar or Paying Agent under this Resolution,
without the execution or filing of any instrument or any further act, deed, or conveyance on the part
of any of the parties hereto, anything in this Resolution to the contrary notwithstanding.

Section 50. Continuing Disclosure Undertaking. The State covenants for the

benefit of the holders and beneficial owners of the Bonds to comply with the provisions of the
Disclosure Dissemination Agreement, in substantially the form on file with the Secretary of the
Board, to be executed by the Treasurer or designee, with any amendments deemed necessary by the
Treasurer or designee and delivered in connection with the delivery of the Bonds.

Section 51. Delegated Powers. The officers of the State are authorized and

directed to take all action necessary or appropriate to effectuate the provisions of this Resolution,
including, without limitation:

A. The printing of the Bonds, including a statement of insurance, if
applicable;

B. The completion and execution of such certificates and agreements,
electronically or otherwise, as may be reasonably required by the Purchaser relating, among other
things, to the execution of the Bonds, the deposit of the Bonds with The Depository Trust Company,
the tenure and identity of the officials of the Board and of the State, the delivery of the Bonds, the

assessed valuation of the taxable property in and the indebtedness of the State, the receipt of the
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purchase price of the Bonds, the exemption of interest on the Bonds from gross income and
alternative taxable income for federal income tax purposes, and, if it is in accordance with fact, the
absence of litigation, pending or threatened, affecting the validity of the Bonds;

C. The execution and completion of appropriate agreements with the
Registrar and Paying Agent as to their services hereunder;

D. The assembly and dissemination of financial and other information
concerning the State and the Bonds;

E. The preparation and circulation of a preliminary official statement,
notice of sale and official statement for the Bonds in the forms specified by the Treasurer or
designee. The Treasurer or designee is authorized to deem the official statement or the preliminary
official statement to be a "final" official statement (other than permitted omissions) on behalf of the
State for the purposes of Rule 15¢2-12(b)(1) promulgated by the Securities and Exchange
Commission under the Securities Exchange Act of 1934, as amended;

F. The completion and execution of the Certificate of the Treasurer and
the Disclosure Dissemination Agreement; and

G. The issuance and sale of the Bonds pursuant to the provisions of this
Resolution.

Section 52.  Ratification. All action heretofore taken (not inconsistent with the
provisions of this Resolution) by the Board and the officers of the State, and otherwise taken by the
State in connection with:

A. The 2023 Projects; and

B. The issuance and sale of the Bonds, is ratified, approved and
confirmed, including without limitation the preparation and distribution of a preliminary official
statement and a final official statement relating to the Bonds and the supplement thereto and the
convening of the meeting at which this Resolution is adopted.

Section 53.  Additional Securities. The Board reserves the privilege of issuing

additional general obligation securities authorized by law at any time or from time to time for any

lawful purpose.
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Section 54.  Resolution Irrepealable. After any of the Bonds are issued, this

Resolution shall constitute an irrevocable contract between the State and the Owner or Owners of the
Bonds; and this Resolution, if any Bonds are in fact issued, shall be and shall remain irrepealable
until the Bonds, as to all Bond Requirements, shall be fully paid, canceled and discharged except as
this Resolution may be amended, modified, supplemented or altered pursuant to Section 46 hereof.

Section 55.  Repealer. All bylaws, orders, resolutions, other instruments, or parts
thereof, inconsistent with this Resolution are repealed to the extent of such inconsistency.

Section 56. Severability. If any section, subsection, paragraph, clause, or other
provision of this Resolution shall for any reason be held to be invalid or unenforceable, the invalidity
or unenforceability of such section, subsection, paragraph, clause or other provision shall not affect
any of the remaining provisions of this Resolution.

Section 57.  Effective Date. This Resolution shall be in full force and effect from
and after its adoption.

ADOPTED on September 13, 2023.

Joe Lombardo, Governor, Chairman
State Board of Finance
Attest:

Lori Hoover, Secretary
State Board of Finance
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EXHIBIT A
FORM OF BOND

TRANSFER OF THIS BOND OTHER THAN BY REGISTRATION IS NOT EFFECTIVE

STATE OF NEVADA
GENERAL OBLIGATION (LIMITED TAX)
OPEN SPACE, PARKS AND NATURAL RESOURCES BOND
SERIES 2023C

No. $

Interest Rate Maturity Date Dated as of CUSIP NO.
% per annum

REGISTERED OWNER:
PRINCIPAL AMOUNT: DOLLARS

The State of Nevada (the "State") for value received, hereby acknowledges itself to be
indebted and promises to pay to the Registered Owner, or registered assigns, the Principal Amount,
on the Maturity Date (unless called for earlier redemption), and to pay interest thereon on May 1 and
November 1 of each year, commencing on May 1, 2024, at the Interest Rate calculated on the basis
of a 360 day year of twelve 30-day months, until the Principal Amount is paid or payment has been
provided therefor. This Bond will bear interest from the most recent interest payment date to which
interest has been paid, or, if no interest has been paid, from the date of this Bond. The principal of
and redemption premium, if any, on this Bond are payable upon presentation and surrender hereof at
the principal office of the State's paying agent for the Bonds (as hereinafter defined), presently U.S.
Bank Trust Company, National Association (the "Paying Agent™), or at such other office as may be
designated by the Paying Agent. Interest on this Bond will be paid on each interest payment date
(or, if such interest payment date is not a business day, on the next succeeding business day), by
electronic transfer, check or draft mailed by first-class mail to the person in whose name this Bond is
registered in the registration records of the State maintained by the State's registrar for the Bonds,
presently U.S. Bank Trust Company, National Association (the "Registrar™), and at the address
appearing thereon, as of the close of business on the 15" day of the calendar month preceding such
interest payment date (the "Regular Record Date™). Any such interest not so timely paid (or duly
provided for) shall cease to be payable to the person who is the Owner as of the close of business on
the Regular Record Date and shall be payable to the person who is the Owner as of the close of
business on a Special Record Date for the payment of any defaulted interest. Such Special Record
Date shall be fixed by the Registrar whenever moneys become available for payment of the defaulted
interest, and notice of the Special Record Date shall be given to the Owner electronically or
otherwise by first-class mail not less than ten (10) days prior thereto. Alternative means of payment
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of interest may be used if mutually agreed to by the Owner and the Paying Agent, as provided in the
resolution of the State Board of Finance of the State (the "Board") authorizing the issuance of the
Bonds and designated in Section 1 thereof as the "2023C Open Space, Parks and Natural Resources
Bond Resolution” (the "Resolution™), duly adopted by the Board prior to the issuance of the Bonds.
All such payments shall be made in lawful money of the United States of America without deduction
for any service charges of the Paying Agent or Registrar.

This Bond is one of a series of bonds (the "Bonds"), of like tenor except as to number
and denominations, issued pursuant to the Resolution.

[The Bonds are issuable solely as fully registered Bonds in denominations of $5,000
each or any integral multiple thereof and are exchangeable for fully registered Bonds of the same
maturity in equivalent aggregate principal amounts and in authorized denominations at the aforesaid
office of the Registrar but only in the manner, subject to the limitations and on payment of the
charges provided in the Resolution.]*

[Unless this certificate is presented by an authorized representative of The Depository
Trust Company, a New York corporation ("DTC"), to the State or its agent for registration of
transfer, exchange, or payment, and any certificate issued is registered in the name of Cede & Co., or
in such other name as is requested by an authorized representative of DTC (and any payment is made
to Cede & Co. Or to such other entity as is requested by an authorized representative of DTC), ANY
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO
ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an
interest herein.]?

[The Registrar will not be required to transfer or exchange (i) any Bond subject to
redemption during a period beginning at the opening of business fifteen (15) days before the day of
the mailing by the Registrar of a notice of prior redemption of Bonds and ending at the close of
business on the day of such mailing, or (ii) any Bond after the mailing of notice calling such Bond or
any portion thereof for prior redemption.

This Bond is transferable by the Owner in person or by such Owner's duly authorized
attorney on the registration records kept by the Registrar upon surrender of this Bond together with a
duly executed written instrument of transfer satisfactory to the Registrar. Upon such transfer a new
fully registered Bond of authorized denomination or denominations of the same aggregate principal
amount and maturity will be issued to the transferee in exchange for this Bond, subject to such terms
and conditions, and on payment of the charges as set forth in the Resolution.] *

The State, the Registrar and Paying Agent may deem and treat the person in whose
name this Bond is registered as the absolute Owner hereof for the purpose of payment and for all
other purposes, except to the extent otherwise provided hereinabove and in the Resolution with
respect to Regular and Special Record Dates for the payment of interest.
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[The Bonds shall not be transferable or exchangeable except as set forth in the
Resolution.] 2

The Bonds are issued by the State, upon its behalf and upon its credit, for the purpose
of paying, wholly or in part, the cost of the 2023 Projects set forth in the Resolution, under the
authority of and in full compliance with the constitution and laws of the State, and pursuant to the
Resolution. A copy of the Resolution is on file in the office of the ex officio secretary of the Board,
in Carson City, Nevada, for public inspection.

The Bonds, or portions thereof, will be subject to redemption prior to their respective
maturities, at the option of the Treasurer, as provided in the Resolution and the Certificate of the
Treasurer.

[Upon partial prior redemption of Bonds, Cede & Co., in its discretion, may request
the Registrar to authenticate a new Bond or shall make an appropriate notation on this Bond
indicating the date and amount of prepayment, except in the case of final maturity, in which case this
Bond must be presented to the Paying Agent prior to prepayment.] 2

[Certain of the Bonds shall be subject to mandatory sinking fund redemption as
provided in the Resolution and the Certificate of the Treasurer.] 3

[In the case of Bonds of a denomination larger than $5,000, a portion of such Bond
(%5,000 or any integral multiple thereof) may be redeemed, in which case the Registrar will, without
charge to the Owner of such Bond, authenticate and issue a replacement Bond or Bonds for the
unredeemed portion thereof. Redemption shall be made upon not more than sixty (60) nor less than
twenty (20) days prior notice as provided in the Resolution.]*

This Bond must be registered in the name of the Owner as to both principal and
interest on the registration records kept by the Registrar in conformity with the provisions stated
herein and endorsed hereon and subject to the terms and conditions set forth in the Resolution. No
transfer of this Bond shall be valid unless made on the registration records maintained by the
Registrar at its principal office, or such other office as may be designated by the Registrar, by the
Owner or such Owner's attorney duly authorized in writing.

It is hereby certified, recited and warranted that all the requirements of law have been
fully complied with by the proper officers of the State in the issuance of this Bond; that the total
indebtedness of the State, including that of this Bond, does not exceed any limit of indebtedness
prescribed by the constitution or laws of the State; that provision has been made for the levy and
collection of annual general (ad valorem) taxes sufficient to pay the principal of, redemption
premiums, if any, and interest on this Bond when the same become due (except to the extent other
funds are available therefor), subject to the limitations imposed by the constitution and statutes of the
State; and that the full faith and credit of the State are hereby irrevocably pledged to the punctual
payment of the principal of, redemption premiums, if any, and interest on this Bond according to its
terms.
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Reference is made to the Resolution and all modifications and amendments thereof, if
any, to the acts authorizing the issuance of the Bonds, i.e., Chapter 480, Statutes of Nevada 2019
(the "2019 Project Act"), Section 17 of Chapter 1, 1% Special Session, Statutes of Nevada 2023 (the
"2023 Project Act" and together with the 2019 Project Act, the "Project Acts™), and all laws
amendatory thereof, to Sections 349.150 to 349.364, Nevada Revised Statutes, designated in Section
349.150 thereof as the State Securities Law (the "Bond Act"), and to all laws supplemental thereto,
for an additional description of the nature and extent of the security for the Bonds, the accounts,
funds or revenues pledged, the terms and conditions upon which the Bonds are issued, and a
statement of rights duties, immunities and obligations of the State, and the rights and remedies of the
Owner of this Bond.

The Bonds are issued pursuant to the Project Acts, the Bond Act, and all laws
supplemental thereto; pursuant to NRS 349.274, this recital is conclusive evidence of the validity of
the Bonds and the regularity of their issuance; and pursuant to NRS 349.354, the Bonds, their
transfer and the income therefrom shall forever be and remain free and exempt from taxation by the
State or any subdivision thereof, except for the tax on estates imposed pursuant to Chapter 375A of
Nevada Revised Statutes and the tax on generation-skipping transfers imposed pursuant to Chapter
375B of Nevada Revised Statutes.

In accordance with NRS 349.252, no recourse shall be had for the payment of the
principal of, redemption premium, if any, and interest on this Bond or for any claim based thereon or
otherwise in respect to the Resolution, against any individual member of the Board, or any officer or
other agent of the State, past, present or future, either directly or indirectly through the Board or the
State, or otherwise, whether by virtue of any constitution, statute or rule of law, or by the
enforcement of any penalty or otherwise, all such liability, if any, being by the acceptance of this
Bond and as a part of the consideration of its issuance specially waived and released.

This Bond shall not be valid or obligatory for any purpose until the Registrar shall
have manually signed the certificate of authentication hereon.
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IN WITNESS WHEREOF, the State, acting by and through the Board, has caused this Bond
to be signed and executed in the name of and on behalf of the State with the electronic, manual or
facsimile signature of the Governor of the State, to be countersigned with the electronic, manual or
facsimile signature of the Controller of the State, and to be attested, signed and executed with the
electronic, manual or facsimile signature of the Secretary of State; has caused the electronic, manual
or facsimile impression of the great seal of the State to be affixed hereon; and has caused this Bond
to be countersigned, subscribed and executed with the electronic, manual or facsimile signature of
the State Treasurer; all as of , 2023.

THE STATE OF NEVADA

(Electronic, Manual or Facsimile Signature)
Governor of the State of Nevada
[ELECTRONIC, MANUAL OR FACSIMILE SEAL]

Attest:

(Electronic, Manual or Facsimile Signature)
Secretary of State

Countersigned:

(Electronic, Manual or Facsimile Signature)
State Controller

Countersigned:

(Electronic, Manual or Facsimile Signature)
State Treasurer

1 - Insert only if Bonds are delivered pursuant to Section 22(A)(3) of this Resolution.

2 - Insert only if the Bonds are initially delivered to the Depository Trust Company pursuant to Section 22(A) of this
Resolution.

3 - Insert only if the Certificate of the Treasurer designates any of the Bonds as term bonds.

[End of Form of Bond]
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[FORM OF REGISTRAR'S CERTIFICATE OF AUTHENTICATION FOR BONDS]

Date of authentication and registration:

This is one of the Bonds described in the within mentioned Resolution, and this Bond
has been duly registered on the registration records kept by the undersigned as Registrar for such
Bonds.

U.S. BANK TRUST COMPANY, NATIONAL
ASSOCIATION
as Registrar

By

Authorized Officer

[End of Form of Registrar's Certificate of Authentication for Bonds]
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STATE OF NEVADA )

CARSON CITY )

| am the duly chosen and qualified Chief Deputy Treasurer of the State of Nevada
(the "State™), and ex officio secretary of the State Board of Finance (the "Board™), and do hereby
certify that:

1. The foregoing pages constitute a true, correct, complete and compared copy of
the 2023C Open Space, Parks and Natural Resources Bond Resolution, which resolution was passed
and adopted by the Board at the duly held meeting of September 13, 2023, in the Old Assembly
Chambers of the Capitol Building, Second Floor, 101 N. Carson Street, Carson City, Nevada 89701
and at 555 E. Washington Avenue, Las Vegas, Nevada.

2. The original of the 2023C Open Space, Parks and Natural Resources Bond
Resolution was signed by the chair of the Board and authenticated by me as ex officio secretary of
the Board and was recorded in the minutes of the Board kept for that purpose in my office.

3. The members of the Board listed below attended such meeting and voted in
favor of the passage of the 2023C Open Space, Parks and Natural Resources Bond Resolution:

Governor: Joe Lombardo
Treasurer: Zachary B. Conine
Controller: Andy Matthews
Other Members: Benjamin Edwards

David R. Navarro
4. All members of the Board were given due and proper notice of such meeting.

5. Written notice of such meeting was given at least three working days before
the meeting pursuant to NRS 241.020.

6. A copy of the notice so given is attached to this certificate as Appendix I.

7. No other proceedings were adopted and no other action taken or considered at
such meeting relating to the subject matter of the 2023C Open Space, Parks and Natural Resources
Bond Resolution.

IN WITNESS WHEREOF, | have hereunto set my signature on September 13,
2023.

Lori Hoover, Secretary
State Board of Finance
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APPENDIX |

(Copy of Notice of Meeting)
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RESOLUTION

A RESOLUTION DESIGNATED THE '2023D SAFE
DRINKING WATER REVOLVING FUND MATCHING
APPROVAL RESOLUTION"; APPROVING THE ISSUANCE
OF THE STATE OF NEVADA, GENERAL OBLIGATION
(LIMITED TAX) SAFE DRINKING WATER REVOLVING
FUND MATCHING BONDS, SERIES 2023D.

WHEREAS, Nevada Revised Statutes ("NRS™) 349.225 requires that the Board of
Finance (the "Board") of the State of Nevada (the "State") approve the issuance of general obligation
bonds of the State; and

WHEREAS, the Board has been advised that the State Treasurer, subject to the
approval of the Board and at the direction of the State Administrator of the Division of
Environmental Protection of the Department of Conservation and Natural Resources, will authorize
the issuance of the State of Nevada, General Obligation (Limited Tax) Safe Drinking Water
Revolving Fund Matching Bonds, Series 2023D in the maximum aggregate principal amount of
$6,000,000 (the "Bonds") for the purpose of financing the project, as defined in NRS 445A.230; and

WHEREAS, the Board has received a copy of the order to be executed by the State
Treasurer (the "Order") in substantially the form on file with the Secretary to the Board with such
amendments as deemed necessary by the State Treasurer authorizing the issuance of the Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF FINANCE OF
THE STATE OF NEVADA:

Section 1. This Resolution shall be known as the "2023D Safe Drinking Water
Revolving Fund Matching Approval Resolution."

Section 2. The Board and the officers of the State, including, but not limited to
the State Treasurer or designee are authorized to take all actions necessary toward the issuance of the
Bonds, including without limitation, the preparation and distribution of a preliminary official
statement (and the deeming "final” thereof by the State Treasurer or designee) and a final official
statement, a disclosure dissemination agreement and the completion and execution of the Order
authorizing the issuance of the Bonds is hereby approved, authorized and confirmed.

Section 3. In order to permit the State to reimburse itself for prior expenditures

from the proceeds of the Bonds, the Board hereby determines and declares as follows:
-1-
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(@) The State reasonably expects to incur expenditures with
respect to the project being financed with the proceeds of the Bonds prior to the
issuance of the Bonds and to reimburse those expenditures from the issuance of the
Bonds; and

(b)  The maximum principal amount of the Bonds expected to be
issued is $6,000,000 for the Improvement Project as defined in the Order.

Section 4. The officers of the State and the Board are hereby authorized and
directed to take all action necessary and appropriate to effectuate the provisions of this resolution,
including without limitation, the execution and delivery of the Bonds.

ADOPTED on September 13, 2023.

Joe Lombardo, Governor, Chairman
State Board of Finance

Attest:

Lori Hoover, Secretary
State Board of Finance
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STATE OF NEVADA )

) sS.
CARSON CITY )

| am the duly chosen and qualified Chief Deputy of the Nevada State Treasurer's
Office and acting secretary of the Board of Finance of the State of Nevada (the "Board"), and do
hereby certify that:

1. The foregoing pages constitute a true, correct, complete and compared copy of
the 2023D Safe Drinking Water Revolving Fund Matching Approval Resolution, which resolution
was passed and adopted by the Board at the duly held meeting of September 13, 2023, in the Old
Assembly Chambers of the Capitol Building, Second Floor, 101 N. Carson Street, Carson City,
Nevada 89701 and at 555 E. Washington Avenue, Las Vegas, Nevada.

2. The original of the 2023D Safe Drinking Water Revolving Fund Matching
Approval Resolution was signed by the chair of the Board and authenticated by me as ex officio
secretary of the Board and was recorded in the minutes of the Board kept for that purpose in my
office.

3. The members of the Board listed below attended such meeting and voted in
favor of the passage of the 2023D Safe Drinking Water Revolving Fund Matching Approval
Resolution:

Governor: Joe Lombardo
Treasurer: Zachary B. Conine
Controller: Andy Matthews
Other Members: Benjamin Edwards

David R. Navarro
4. All members of the Board were given due and proper notice of such meeting.

5. Written notice of such meeting was given at least three working days before
the meeting pursuant to NRS 241.020.

6. A copy of the notice so given is attached to this certificate as Exhibit A.

7 No other proceedings were adopted and no other action taken or considered at
such meeting relating to the subject matter of the 2023D Safe Drinking Water Revolving Fund
Matching Approval Resolution.

IN WITNESS WHEREOQOF, | have hereunto set my signature on September 13, 2023.

Lori Hoover, Secretary
State Board of Finance
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EXHIBIT A

(Attach Copy of Notice of Meeting)
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ORDER

AN ORDER DESIGNATED THE ""2023D SAFE DRINKING WATER

REVOLVING FUND MATCHING BOND ORDER™; AUTHORIZING

THE SALE AND ISSUANCE OF THE STATE OF NEVADA

GENERAL OBLIGATION (LIMITED TAX) SAFE DRINKING

WATER REVOLVING FUND MATCHING BONDS, SERIES 2023D;

PROVIDING THE PURPOSE FOR WHICH SUCH BONDS ARE

ISSUED, THE FORM, TERMS, AND CONDITIONS OF SUCH

BONDS, THE SECURITY THEREFOR, AND OTHER DETAILS IN

CONNECTION THEREWITH; PROVIDING FOR THE LEVY AND

COLLECTION OF ANNUAL GENERAL (AD VALOREM) TAXES

FOR THE PAYMENT OF SUCH BONDS; AND PROVIDING OTHER

RELATED MATTERS.

WHEREAS, the State of Nevada (the "State™) is authorized by Nevada Revised Statutes
("NRS") 445A.200 through 445A.295 (the "Act") to issue general obligation bonds for the purpose of
supporting the purposes of the account to finance the construction of projects created in the State treasury,
and known as the account for the revolving fund (the "Revolving Fund"); and

WHEREAS, the administrator of the Division of Environmental Protection of the
Department of Conservation and Natural Resources (respectively, the "Administrator”, the "Division™ and
the "Department”) has authorized the State Treasurer to issue bonds for the project, as defined in NRS
445A.230 (the "Improvement Project™) and to pay the costs of issuing the bonds (collectively, the "Project"),
subject to the approval of the State Board of Finance (the "Board"); and

WHEREAS, the Board has approved the issuance of the "State of Nevada, General
Obligation (Limited Tax) Safe Drinking Water Revolving Fund Matching Bonds, Series 2023D" (the
"Bonds") by the State Treasurer; and

WHEREAS, pursuant to NRS 445A.290(1) the Bonds issued for the Project are exempt,
pursuant to the second paragraph of section 3, article 9, of the constitution of the State, from the State's debt
limit; and

WHEREAS, the State hereby elects to apply the State Securities Law, cited as NRS 349.150
through 349.364, as amended (the "Bond Act") to the issuance of the Bonds, except as it may be inconsistent
with the Act; and

WHEREAS, the State has provided for the sale of the Bonds, and has determined to accept a

proposal (the "Bond Purchase Proposal™) submitted by the purchaser (the "Purchaser™) for the purchase of
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the Bonds as set forth in the certificate of the State Treasurer or designee (the "Certificate of the Treasurer")
and upon the terms and conditions provided in this Order and the Certificate of the Treasurer; and

WHEREAS, the State Treasurer, at the direction of the Administrator and with the approval
of the Board, on the behalf and in the name of the State, has determined and does declare:

A To secure and preserve the public health, safety, convenience, and welfare, it
is necessary to issue the Bonds for the Project, pursuant to the Act, the Bond Act, and all supplemental
laws;

B. Each of the limitations and other conditions to the issuance of the Bonds in the
Act, the Bond Act, and in any other relevant act of the State has been met; and pursuant to NRS 349.352,
this determination that the limitations in the Bond Act have been met shall be conclusive in the absence of
fraud or arbitrary or gross abuse or discretion; and

C. The issuance of the Bonds pursuant to the Act, and the Bond Act is necessary,
expedient and advisable for the protection and preservation of the property and natural resources of the
State, and for the purpose of obtaining the benefits thereof, and constitutes an exercise of the authority
conferred by the second paragraph of section 3, article 9, of the constitution of the State.

NOW, THEREFORE, IT ISORDERED BY THE TREASURER OF THE STATE OF
NEVADA UPON AUTHORIZATION OF THE ADMINISTRATOR OF THE DIVISION OF
ENVIRONMENTAL PROTECTION OF THE DEPARTMENT OF CONSERVATION AND
NATURAL RESOURCES AND WITH THE APPROVAL OF THE STATE BOARD OF FINANCE
THAT:

Section 1. Title. This order shall be known as the "2023D Safe Drinking Water
Revolving Fund Matching Bond Order" (the "Order").
Section 2. Authority for Order. This Order is adopted pursuant to the Act, the Bond

Act, and all supplemental laws.
Section 3. Authorization of Bond Purchase Proposal. The Bond Purchase Proposal

submitted by the Purchaser is hereby accepted, subject to the terms and conditions of this Order and the

Certificate of the Treasurer.
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Section 4. Life of Project. The State Treasurer has determined and declares:

A. The estimated life or estimated period of usefulness of the Improvement
Project financed with loans from the Revolving Fund is not less than the average maturity of the Bonds;
and

B. The Bonds allocatable to the Project will mature at times not exceeding such
estimated life or estimated periods of usefulness.

Section 5. Necessity of Project and Bonds. It is necessary and in the best interests of

the State that the Project be undertaken and that its cost be defrayed by the issuance of the Bonds.
Section 6. Authorization of Project. The State Treasurer has determined to undertake

the Project and defray its cost by the issuance of the Bonds.

Section 7. Estimated Cost of Project. The cost of the Project is estimated to be at least

the principal amount of the Bonds, excluding any such cost to be defrayed by any source other than the
proceeds of the Bonds.

Section 8. Order to Constitute Contract. In consideration of the purchase and the

acceptance of the Bonds by the owners thereof from time to time, the provisions of this Order shall be
deemed to be and shall constitute a contract between the State and the owners of the Bonds.

Section 9. Bonds Equally Secured. The covenants and agreements of the State set forth

in this Order shall be for the equal benefit, protection, and security of the owners of any and all of the
outstanding Bonds, all of which, regardless of the time or times of their issue or maturity, shall be of equal
rank without preference, priority, or distinction, except as otherwise expressly provided in or pursuant to this
Order.

Section 10.  General Obligations; Security. All of the Bonds, as to principal, interest and

any redemption premium (the "Bond Requirements") shall constitute general obligations of the State, which
hereby pledges its full faith and credit for their payment. All Bond Requirements shall be payable from
annual general (ad valorem) taxes ("Taxes"), as provided in this Order. Pursuant to NRS 445A.290(4), the
money in the Revolving Fund that is available for the payment of the interest and installments of principal
on the Bonds is hereby pledged as the primary security for the Bonds. This pledge is not exclusive and
neither this pledge nor any other provision of this Order prevents or limits any other pledge of moneys in the
Revolving Fund, including, without limitation, any such pledge that is superior to, on a parity with or
subordinate to the pledge made hereby to the Bonds.
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Section 11. Exempted Debt. The issuance of the Bonds constitutes an exercise of the

authority conferred by the second paragraph of section 3, article 9, of the constitution of the State.

Section 12. Limitations upon Security. Pursuant to NRS 349.250, the payment of the

Bonds is not secured by an encumbrance, mortgage or other pledge of property of the State, except the
proceeds of Taxes and any other moneys pledged for the payment of the Bonds. No property of the State,
subject to such exception, shall be liable to be forfeited or taken in payment of the Bonds.

Section 13. Limitations upon Recourse. Pursuant to NRS 349.252, no recourse shall be

had for the payment of the Bond Requirements or for any claim based thereon or otherwise upon this Order,
against the Administrator or any other officer or agent of the State, past, present, or future, either directly or
indirectly through the State, or otherwise, whether by virtue of any constitution, statute, or rule of law, or by
the enforcement of any penalty, or otherwise, all such liability, if any, being by the acceptance of the Bonds
and as a part of the consideration of their issuance specially waived and released.

Section 14.  No Repeal of Bond Act. Pursuant to NRS 349.256, the faith of the State is

hereby pledged that the Act, the Bond Act, and any other law supplemental or otherwise pertaining thereto,

and any other act concerning the Bonds or the Taxes, or both, shall neither be repealed nor amended nor
otherwise directly or indirectly modified in such a manner as to impair adversely any outstanding Bonds,
until all the Bonds have been discharged in full or provision for their payment and redemption has been fully
made.

Section 15.  Authorization of Bonds. For the purpose of defraying the cost of the Project,

the Bonds are hereby authorized to be issued in the aggregate principal amount set forth in the Certificate of
the Treasurer, which shall not exceed $6,000,000.

Section 16.  Bond Details. The Bonds shall be dated as of the date of delivery of the
Bonds, and except as otherwise provided in Section 21 hereof, shall be issued in fully registered form in
denominations of $5,000 or any integral multiple thereof (provided that no Bond may be in a denomination
which exceeds the principal coming due on any maturity date). The Bonds shall bear interest, calculated on
the basis of a 360-day year of twelve 30-day months, from their date until their respective fixed maturity
dates at the respective rates designated below, payable on February 1 and August 1 in each year,
commencing on August 1, 2024; provided that those Bonds which are reissued upon transfer, exchange or
other replacement shall bear interest at the rates shown below from the most recent interest payment date to
which interest has been paid, or, if no interest has been paid, from the date of the Bonds. The Bonds shall
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mature in each of the designated amounts of principal and on the designated dates as set forth in the
Certificate of the Treasurer.

The principal of and premium, if any, on any Bond, shall be payable to the owner thereof as
shown on the registration records kept by U.S. Bank Trust Company, National Association (the "Registrar"),
upon maturity or prior redemption, if any, thereof and upon presentation and surrender at the corporate trust
office of U.S. Bank Trust Company, National Association (the "Paying Agent"), or such other office as
designated by the Paying Agent. If any Bond shall not be paid upon such presentation and surrender at or
after maturity, it shall continue to draw interest at the interest rate borne by said Bond until the principal
thereof is paid in full. Except as otherwise provided in Section 21 hereof, payment of interest on any Bond
shall be made to the owner thereof by electronic transfer, check or draft mailed by the Paying Agent, on each
interest payment date (or, if such interest payment date is not a business day, on the next succeeding
business day), to the owner thereof, at its address, as shown on the registration records kept by the Registrar
as of the close of business on the 15th day of the calendar month next preceding each interest payment date
(other than a special interest payment date hereafter fixed for payment of defaulted interest) (the "Regular
Record Date™); but any such interest not so timely paid shall cease to be payable to the owner thereof as
shown on the registration records of the Registrar as of the close of business on the Regular Record Date and
shall be payable to the owner thereof, at its address, as shown an the registration records of the Registrar as
of the close of business on a date fixed to determine the names and addresses of owners for the purpose of
paying defaulted interest (the "Special Record Date"). Such Special Record Date shall be fixed by the
Registrar whenever moneys become available for payment of the defaulted interest, and notice of the Special
Record Date shall be given to the owners of the Bonds not less than ten days prior thereto by first-class mail
postage prepaid to each such owner as shown on the Registrar's registration records as of a date selected by
the Registrar, stating the date of the Special Record Date and the date fixed for the payment of such
defaulted interest. The Paying Agent may make payments of interest on any Bond by such alternative
means as may be mutually agreed to between the owner of such Bond and the Paying Agent. All such
payments shall be made in lawful money of the United States of America without deduction for any service
charges of the Paying Agent or Registrar.
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Section 17.  Prior Redemption.

A. Optional Redemption. The Bonds, or portions thereof in Authorized

Denominations, maturing on and after the date designated in the Certificate of the Treasurer, shall be subject
to optional redemption prior to their respective maturities, on and after the date designated in the Certificate
of the Treasurer, at the option of the State to be exercised by delivery of a written certificate of the Treasurer
or designee to the Registrar, in whole or in part at any time, from any maturities selected by the State as
selected by the Treasurer or designee and by lot within a maturity, at a price equal to the principal amount of
each Bond, or portion thereof, to be so redeemed, plus accrued interest thereon to the redemption date and a
premium, if any, computed in accordance with the schedule contained in the Certificate of the Treasurer.

B. Extraordinary Mandatory Redemption. Inthe event that (i) less than 30%

of the net proceeds of the Bonds allocated to the Improvement Project have been used directly or indirectly
to make or finance loans to ultimate borrowers within one year of the date of issue of the Bonds, or (ii) less
than 95% of the net proceeds of the Bonds allocated to the Improvement Project have been used directly or
indirectly to make or finance loans to ultimate borrowers within three years of the date of issue of the Bonds,
the Registrar shall proceed to select for redemption (by lot in such manner as the Registrar may determine)
from all outstanding Bonds, a principal amount of the Bonds equal to (a) the amount of net proceeds
required to be used to make or finance loans under clause (i) or (ii) of the preceding sentence, respectively,
less (b) the amount of net proceeds actually used for such purpose at the end of the one-year or three-year
period, respectively. The redemption date shall be a date not later than 90 days following the applicable
one-year or three-year period. Such redemption shall be at a price equal to the principal amount of each
Bond, or portion thereof, so redeemed, plus accrued interest thereon to the redemption date, and shall be
payable from proceeds of the Bonds on deposit in the Acquisition Account (as defined below). Such
redemption shall be in denominations of $5,000 or integral multiples thereof, provided that not less than the
required amount of Bonds set forth above is redeemed. Notice of such redemption shall be given as
provided in Section 18 of this Order. For purposes of this paragraph, "net proceeds™ has the meaning given
such term by Section 150 of the Internal Revenue Code of 1986, as amended to the date of delivery of the
Bonds, but does not include (i) proceeds used to finance issuance costs or (ii) proceeds necessary to pay
interest on the Bonds during such period.

C. Mandatory Redemption. The Bonds maturing on the dates set forth in

Appendix | attached hereto, if any (the "Term Bonds"), are subject to mandatory sinking fund redemption at
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a redemption price equal to 100% of the principal amount thereof and accrued interest to the redemption
date. As and for a sinking fund for the redemption of Term Bonds, there shall be deposited into the
Consolidated Bond Fund on or before the August 1, of the years set forth in Appendix | attached hereto, if
any, a sum which, together with other moneys available in the "State of Nevada, General Obligation
(Limited Tax) Safe Drinking Water Revolving Fund Matching Bonds, Series 2023D Tax Account--
Principal™ (created in Section 35 hereof), is sufficient to redeem on August 1, of the years and in the
principal amounts as set forth in Appendix 1.

Not more than 60 days nor less than 20 days prior to the sinking fund payment dates
for the Term Bonds, the Registrar shall proceed to select for redemption (by lot in such manner as the
Registrar may determine) from all outstanding Term Bonds, a principal amount of the Term Bonds equal to
the aggregate principal amount of Term Bonds redeemable with the required sinking fund payments, and
shall call such Term Bonds or portions thereof for redemption from the sinking fund on the next principal
payment date, and give notice of such call as provided in Section 18 of this Resolution.

At the option of the Board to be exercised by delivery of a written certificate to the
Registrar not less than 60 days next preceding any sinking fund redemption date, it may (i) deliver to the
Registrar for cancellation Term Bonds, or portions thereof ($5,000 or any integral multiple thereof) in an
aggregate principal amount desired by the Board or, (ii) specify a principal amount of Term Bonds, or
portions thereof ($5,000 or any integral multiple thereof) which prior to said date have been redeemed
(otherwise than through the operation of the sinking fund) and canceled by the Registrar and not theretofore
applied as a credit against any sinking fund redemption obligation. Each Term Bond or portion thereof so
delivered or previously redeemed shall be credited by the Registrar at 100% of the principal amount thereof
against the obligation of the Board on the sinking fund redemption dates and any excess shall be so credited
against future sinking fund redemption obligations in such manner as the Board determines. In the event the
Board shall avail itself of the provisions of clause (i) of the first sentence of this paragraph, the certificate
required by the first sentence of this paragraph shall be accompanied by the respective Term Bonds or
portions thereof to be canceled, or in the event the Bonds are registered in the name of Cede & Co., the
certificate required by the first sentence of this paragraph shall be accompanied by such direction and
evidence of ownership as is satisfactory to the Depository Trust Company.

D. Partial Redemption. In the case of Bonds of a denomination larger than

$5,000, a portion of such Bond ($5,000 or any integral multiple thereof) may be redeemed pursuant to
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Subsection B of this Section, in which case the Registrar, except as provided in Section 21 hereof, shall,
without charge to the owner of such Bond, authenticate and issue a replacement Bond or Bonds for the
unredeemed portion thereof. In the case of a partial redemption of Bonds of a single maturity pursuant to
Subsection B of this Section, the Registrar shall select the Bonds to be redeemed by lot (in such manner as
the Registrar may determine) at such time as directed by the State.

Section 18.  Redemption Notice. Unless waived by any owner of a Bond to be redeemed,

notice of redemption shall be given by the Registrar (on direction of the State Treasurer given not less than
60 days prior to the redemption date), by electronic mail as long as Cede & Co. or a nominee or a successor
depository is the owner of the Bonds, and otherwise by first class postage prepaid mail, at least 20 days but
not more than 60 days prior to the redemption date, to the owner of any Bond all or a part of which is called
for redemption at the owner's address as it last appears on the registration records kept by the Registrar, and
electronically (1) to the Disclosure Dissemination Agent or (2) if Digital Assurance Certification, L.L.C. no
longer serves as the Disclosure Dissemination Agent and the State has not appointed a successor Disclosure
Dissemination Agent, to the Municipal Securities Rulemaking Board ("MSRB") via its Electronic Municipal
Market Access system. The notice shall identify the Bonds or portions thereof to be redeemed, specify the
redemption date and state that on such date the principal amount thereof, accrued interest and premium, if
any, thereon will become due and payable at the principal office of the Paying Agent or such other office as
may be designated by the Paying Agent, and that after such redemption date interest will cease to accrue.

After such notice and presentation of the Bonds, the Bonds called for redemption will be
paid. Actual receipt of the notice by the Disclosure Dissemination Agent, MSRB or the owners of Bonds
shall not be a condition precedent to redemption of such Bonds. Failure to give such notice to the
Disclosure Dissemination Agent, MSRB or the owner of any Bond designated for redemption or any defect
therein, shall not affect the validity of the proceedings for redemption of any other Bond. A certificate by
the Registrar that notice of redemption has been given as provided in this Section shall be conclusive as
against all parties; and no owner whose Bond is called for redemption or any other owner of any Bond may
object thereto or may object to the cessation of interest on the redemption date on the ground that he failed
to actually receive such notice of redemption.

Notwithstanding the provisions of this Section, any notice of redemption may contain a
statement that the redemption is conditional upon the receipt by the Paying Agent of funds on or before the
date fixed for redemption sufficient to pay the redemption price of the Bonds so called for redemption, and

57281187 Page 133 of 276



that is such funds are not available, such redemption shall be canceled by written notice to the owners of the
Bonds called for redemption in the same manner as the original redemption notice was mailed.

Section 19.  Negotiability. Subject to the registration provisions herein provided, the
Bonds shall be fully negotiable within the meaning of and for the purposes of the Uniform Commercial
Code--Investment Securities, and each owner shall possess all rights enjoyed by holders of negotiable
instruments under the Uniform Commercial Code--Investment Securities.

Section 20.  Registration. Transfer and Exchange of Bonds. Except as otherwise

provided in Section 21 hereof:

A. Records for the registration and transfer of the Bonds shall be kept by the
Registrar. Upon the surrender of any Bond at the Registrar, duly endorsed for transfer or accompanied by an
assignment in form satisfactory to the Registrar duly executed by the owner or his attorney duly authorized
in writing, the Registrar shall authenticate and deliver in the name of the transferee or transferees a new
Bond or Bonds of a like aggregate principal amount and of the same maturity, bearing a number or numbers
not previously assigned. Bonds may be exchanged at the Registrar for an equal aggregate principal amount
of Bonds of the same maturity of other authorized denominations, as provided in Section 16 hereof. The
Registrar shall authenticate and deliver a Bond or Bonds which the owner making the exchange is entitled to
receive, bearing a number or numbers not previously assigned. The Registrar shall require the payment by
the owner of any Bond requesting exchange or transfer of any tax or other governmental charge required to
be paid with respect to such exchange or transfer and shall charge a sum sufficient to pay the cost of
preparing and authenticating a new Bond.

B. The person in whose name any Bond shall be registered on the registration
records kept by the Registrar shall be deemed and regarded as the absolute owner thereof for the purpose of
payment and for all other purposes (except to the extent otherwise provided in Section 16 hereof with
respect to interest payments); and payment of or on account of either principal or interest on any Bond shall
be made only to or upon the written order of the owner thereof or his legal representative. All such payments
shall be valid and effectual to discharge the liability upon such Bond to the extent of the sum or sums so
paid.

C. If any Bond shall be lost, stolen, destroyed or mutilated, the Registrar shall,
upon receipt of such evidence, information or indemnity relating thereto as it or the State may reasonably

require, and upon payment of all expenses in connection therewith, authenticate and deliver a replacement
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Bond or Bonds of a like aggregate principal amount and of the same maturity, bearing a number or numbers
not previously assigned. If such lost, stolen, destroyed or mutilated Bond shall have matured, the Registrar
may direct that such Bond be paid by the Paying Agent in lieu of replacement.

D. Whenever any Bond shall be surrendered to the Paying Agent upon payment
thereof, or to the Registrar for transfer, exchange or replacement as provided herein, such Bond shall be
promptly canceled by the Paying Agent or Registrar and counterparts of a certificate of such cancellation
shall be furnished by the Paying Agent or the Registrar to the State, upon request.

Section 21.  Custodial Deposit.

A Notwithstanding the foregoing provisions of Sections 16 to 20 hereof, the
Bonds shall initially be evidenced by one or more Bonds for each year in which the Bonds mature in
denominations equal to the aggregate principal amount of the Bonds maturing in that year. Such initially
delivered Bonds shall be registered in the name of "Cede & Co." as nominee for The Depository Trust
Company, the securities depository for the Bonds. The Bonds may not thereafter be transferred or
exchanged except:

Q) to any successor of The Depository Trust Company or its
nominee, which successor must be both a "clearing corporation” as defined in NRS
104.8102, and a qualified and registered "clearing agency” under Section 17A of the
Securities Exchange Act of 1934, as amended; or

(2 upon the resignation of The Depository Trust Company or a
successor or new depository under clause (1) or this clause (2) of this Subsection A or a
determination by the State that The Depository Trust Company or such successor or new
depository is no longer able to carry out its functions, and the designation by the State of
another depository institution acceptable to the depository then holding the Bonds, which
new depository institution must be both a "clearing corporation” as defined in NRS
104.8102 and a qualified and registered “clearing agency” under Section 17A of the
Securities Exchange Act of 1934, as amended, to carry out the functions of The Depository
Trust Company or such successor or new depository; or

3 upon the resignation of The Depository Trust Company or a
successor or new depository under clause (1) or clause (2) of this Subsection A or a
determination by the State that The Depository Trust Company or such successor or new
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depository is no longer able to carry out its functions, and the failure by the State, after
reasonable investigation, to locate another qualified depository institution under clause (2)
to carry out such depository functions.

B. In the case of a transfer to a successor of The Depository Trust Company or its
nominee as referred to in clause (1) of Subsection A hereof or designation of a new depository pursuant to
clause (2) of Subsection A hereof, upon receipt of the outstanding Bonds by the Registrar, together with
written instructions for transfer satisfactory to the Registrar, a new Bond for each maturity shall be issued to
such successor or new depository, as the case may be, or its nominee, as is specified in such written transfer
instructions. In the case of a resignation or determination under clause (3) of Subsection A hereof and the
failure after reasonable investigation to locate another qualified depository institution for the Bonds as
provided in clause (3) of Subsection A hereof, and upon receipt of the outstanding Bonds by the Registrar,
together with written instructions for transfer satisfactory to the Registrar, new Bonds shall be issued in the
denominations, as provided in and subject to the limitations of Section 16 hereof, registered in the names of
such persons, and in such denominations as are requested in such written transfer instructions; however, the
Registrar shall not be required to deliver such new Bonds within a period of less than 60 days from the date
of receipt of such written transfer instructions.

C. The State, the Registrar and the Paying Agent shall be entitled to treat the
registered owner of any Bond as the absolute owner thereof for all purposes hereof and any applicable laws,
notwithstanding any notice to the contrary received by any or all of them and the State, the Registrar and the
Paying Agent shall have no responsibility for transmitting payments to the beneficial owners of the Bonds
held by The Depository Trust Company or any successor or new depository named pursuant to Subsection A
hereof.

D. The State, the Registrar and the Paying Agent shall endeavor to cooperate with
The Depository Trust Company or any successor or new depository named pursuant to clause (1) or (2) of
Subsection A hereof in effectuating payment of the Bond Requirements of the Bonds by arranging for
payment in such a manner that funds representing such payments are available to the depository on the date

they are due.
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Section 22. Execution and Authentication.

A. Prior to the execution of any Bond and pursuant to NRS 349.284, and to the
act known as the Uniform Facsimile Signatures of Public Officials Act, cited as Chapter 351 of NRS, the
Governor of the State, the State Controller, the Secretary of State and the State Treasurer (the "Governor,"”
the "Controller,"” the "Secretary" and the Treasurer," respectively) shall each file with the Secretary of State
such officer's manual signature certified by such officer under oath.

B. Pursuant to NRS 349.282, the Bonds shall be approved, signed and executed
in the name of and on behalf of the State with the electronic, manual or facsimile signature of the Governor,
shall be countersigned and executed with the electronic, manual or facsimile signature of the Controller, and
shall be countersigned, subscribed and executed with the electronic, manual or facsimile signature of the
Treasurer. There shall be affixed on the Bonds the electronic, manual or facsimile impression of the great
seal of the State, and each Bond shall each be attested, signed and executed with the electronic, manual or
facsimile signature of the Secretary.

C. No Bond shall be valid or obligatory for any purpose unless the certificate of
authentication thereon, substantially in the form hereinafter provided, has been duly manually executed by
the Registrar. The Registrar's certificate of authentication shall be deemed to have been duly executed by it
if manually signed by an authorized officer or employee of the Registrar, but it shall not be necessary that
the same officer sign the certificate of authentication on all of the Bonds issued hereunder. By authenticating
any of the Bonds initially delivered pursuant to this Order, the Registrar shall be deemed to have assented to
all of the provisions of this Order.

Section 23.  Use of Predecessor's Signature. The Bonds bearing the signatures of the

officers in office at the time of their execution shall be the valid and binding obligations of the State,
notwithstanding that before their delivery any or all of the persons who executed them shall have ceased to
fill their respective offices. The Governor, the Controller, the Treasurer and the Secretary, at the time of the
execution of a signature certificate relating to the Bonds, may each adopt as and for such officer's own
facsimile signature the facsimile signature of such officer's predecessor in office if such facsimile signature
appears upon any of the Bonds.

Section 24.  Incontestable Recital. Pursuant to NRS 349.274, the Bonds shall containa

recital that they are issued pursuant to the Bond Act, and such recital shall be conclusive evidence of the
validity of the Bonds and the regularity of their issuance.
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Section 25.  State Tax Exemption. The Bonds, their transfer and the income therefrom

shall forever be and remain free and exempt from taxation by the State or any subdivision thereof, except for
the tax on estates imposed pursuant to the provisions of Chapter 375A of NRS and the tax on generation-
skipping transfers imposed pursuant to Chapter 375B of NRS.

Section 26.  Bond Execution. The Governor, Controller, Treasurer and Secretary are

authorized and directed to prepare and to execute the Bonds as provided above.

Section 27.  Initial Registration. The Registrar shall maintain the registration records of

the State for the Bonds, showing the name and address of the owner of each Bond authenticated and
delivered, the date of authentication, the maturity of the Bond, and its interest rate, principal amount, and
bond number.

Section 28. Bond Delivery. After such registration and after their execution and

authentication as provided herein, the Treasurer shall cause the Bonds to be delivered to the Purchaser, upon
payment being made in accordance with the terms of their sale.

Section 29. Bond Form. Subject to the provisions of this Order, the Bonds shall be in
substantially the following form, with such omissions, insertions, endorsements and variations as may be
required by the circumstances, be required or permitted by this Order, or be consistent with this Order and
necessary or appropriate to conform to the rules and requirements of any governmental authority or any

usage or requirement of law with respect thereto:
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(Form of Bond)

TRANSFER OF THIS BOND OTHER THAN BY REGISTRATION IS NOT EFFECTIVE

STATE OF NEVADA
GENERAL OBLIGATION (LIMITED TAX)
SAFE DRINKING WATER REVOLVING FUND
MATCHING BOND
SERIES 2023D

No. $

Interest Rate Maturity Date Dated As Of CUSIP
% August 1, , 2023

Per annum

REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: DOLLARS

The State of Nevada (the "State") for value received, hereby acknowledges itself to be
indebted and promises to pay to the registered owner specified above, or registered assigns, the principal
amount specified above, on the maturity date specified above, and to pay interest thereon on February 1 and
August 1 of each year, commencing on August 1, 2024 at the interest rate per annum specified above
calculated on the basis of a 360 day year of twelve 30-day months, until the principal sum is paid or payment
has been provided therefor. This Bond will bear interest from the most recent interest payment date to which
interest has been paid, or, if no interest has been paid, from the date of this Bond. The principal of and
redemption premium, if any, on this Bond are payable upon presentation and surrender hereof at the
corporate trust office of the State's paying agent for the Bonds, presently U.S. Bank Trust Company,
National Association (the "Paying Agent™), or such other office as designated by the Paying Agent. Interest
on this Bond will be paid on each interest payment date (or, if such interest payment date is not a business
day, on the next succeeding business day), by electronic transfer, check or draft mailed by first class mail to
the person in whose name this Bond is registered (the "registered owner") in the registration records of the
State maintained by the State's registrar for the Bonds, presently U.S. Bank Trust Company, National
Association (the "Registrar™), and at the address appearing thereon, as of the close of business on the 15th
day of the calendar month next preceding such interest payment date (the "Regular Record Date"). Any such
interest not so timely paid shall cease to be payable to the person who is the registered owner as of the close
of business on the Regular Record Date and shall be payable to the person who is the registered owner as of
the close of business on a Special Record Date for the payment of any defaulted interest. Such Special
Record Date shall be fixed by the Registrar whenever moneys become available for payment of the
defaulted interest, and notice of the Special Record Date shall be given to the registered owner not less than
ten (10) days prior thereto. Alternative means of payment of interest may be used if mutually agreed to by
the registered owner and the Paying Agent, as provided in the order of the State Treasurer authorizing the
issuance of the bonds of the series of which this Bond is one (the "Bond" or the "Bonds") and designated in
Section 1 thereof as the "2023D Safe Drinking Water Revolving Fund Matching Bond Order" (the "Order"),
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duly executed by the State Treasurer upon authorization of the Administrator of the Division of
Environmental Protection of the State Department of Conservation and Natural Resources and approved by
the State Board of Finance prior to the issuance of the Bonds. All such payments shall be made in lawful
money of the United States of America without deduction for any service charges of the Paying Agent or
Registrar.

The State, the Registrar and Paying Agent may deem and treat the person in whose name this
Bond is registered as the absolute owner hereof for the purpose of payment and for all other purposes, except
to the extent otherwise provided hereinabove and in the Order with respect to Regular and Special Record
Dates for the payment of interest.

The Bonds shall not be transferable or exchangeable except as set forth in the Order.

The Bonds are issued by the State, upon its behalf and upon its credit, for the purpose of
supporting the purposes of the account to finance the construction of projects, known as the account for the
revolving fund created in the State treasury pursuant to NRS 445A.255(1) (the "Revolving Fund") under the
authority of and in full compliance with the constitution and laws of the State, and pursuant to the Order. A
copy of the Order is on file in the office of the Secretary of the Board of Finance, in Carson City, Nevada,
for public inspection.

Unless this certificate is presented by an authorized representative of The Depository Trust
Company, a New York corporation ("DTC"), to the State or its agent for registration of transfer, exchange,
or payment, and any certificate issued is registered in the name of Cede & Co., or in such other name as is
requested by an authorized representative of DTC (and any payment is made to Cede & Co., or to such other
entity as is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as
the registered owner hereof, Cede & Co., has an interest herein.

The Bonds are subject to redemption as set forth in the Order and Certificate of the Treasurer.

This Bond must be registered in the name of the owner as to both principal and interest on the
registration records kept by the Registrar in conformity with the provisions stated herein and endorsed
hereon and subject to the terms and conditions set forth in the Order. No transfer of this Bond shall be valid
unless made on the registration records maintained by the principal office of the Registrar by the registered
owner or his attorney duly authorized in writing.

It is hereby certified, recited and warranted that all the requirements of law have been fully
complied with by the proper officers of the State in the issuance of this Bond; that the total indebtedness of
the State, including that of this Bond, does not exceed any limit of indebtedness prescribed by the
constitution or laws of the State; that provision has been made for the levy and collection of annual general
(ad valorem) taxes sufficient to pay the principal of, redemption premiums, if any, and interest on this Bond
when the same become due (except to the extent other funds are available therefor), subject to the limitations
imposed by the constitution and statutes of the State; and that the full faith and credit of the State are hereby
irrevocably pledged to the punctual payment of the principal of, redemption premiums, if any, and interest
on this Bond according to its terms.
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Reference is made to the Order and all modifications and amendments thereof, if any, to the
act authorizing the issuance of the Bonds, i.e., Nevada Revised Statutes ("NRS") 445A.200 through
445A.295 (the "Act"), and all laws amendatory thereof, to NRS 349.150 to 349.364, designated in NRS
349.150 thereof as the State Securities Law (the "Bond Act"), and to all laws supplemental thereto, for an
additional description of the nature and extent of the security for the Bonds, the accounts, funds or revenues
pledged, the terms and conditions upon which the Bonds are issued, and a statement of rights, duties,
immunities and obligations of the State, and the rights and remedies of the owners of the Bonds.

The Bonds are issued pursuant to the Act, the Bond Act, and all laws supplemental thereto;
pursuant to NRS 349.274, this recital is conclusive evidence of the validity of the Bonds and the regularity
of their issuance; and pursuant to NRS 349.354, the Bonds, their transfer and the income therefrom shall
forever be and remain free and exempt from taxation by the State or any subdivision thereof, except for the
tax on estates imposed pursuant to Chapter 375A of NRS and the tax on generation skipping transfers
imposed pursuant to Chapter 375B of NRS.

In accordance with NRS 349.252, no recourse shall be had for the payment of the principal
of, redemption premiums, if any, and interest on this Bond or for any claim based thereon or otherwise in
respect to the Order, against the Administrator or any other officer or agent of the State, past, present or
future, either directly or indirectly through the State, or otherwise, whether by virtue of any constitution,
statute or rule of law, or by the enforcement of any penalty or otherwise, all such liability, if any, being by
the acceptance of this Bond and as a part of the consideration of its issuance specially waived and released.

This Bond shall not be valid or obligatory for any purpose until the Registrar shall have
manually signed the certificate of authentication hereon.
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IN WITNESS WHEREOF, the State, acting by and through the Board, has caused this Bond
to be signed and executed in the name of and on behalf of the State with the electronic, manual or facsimile
signature of the Governor of the State, to be countersigned with the electronic, manual or facsimile signature
of the Controller of the State, and to be attested, signed and executed with the electronic, manual or
facsimile signature of the Secretary of State; has caused the electronic, manual or facsimile impression of the
great seal of the State to be affixed hereon; and has caused this Bond to be countersigned, subscribed and
executed with the electronic, manual or facsimile signature of the State Treasurer; all as of the dated date
above.

THE STATE OF NEVADA

(Electronic, Manual or Facsimile Signature)
Governor of the State of Nevada

[ELECTRONIC, MANUAL OR FACSIMILE SEAL]

Attest:

(Electronic, Manual or Facsimile Signature)
Secretary of State

Countersigned:

(Electronic, Manual or Facsimile Signature)
State Controller

Countersigned:

(Electronic, Manual or Facsimile Signature)
State Treasurer

(End of Form of Bond)
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(Form of Registrar's Certificate of Authentication for Bonds)

Date of authentication
and registration:

This is one of the Bonds described in the within mentioned Order, and this Bond has been
duly registered on the registration records kept by the undersigned as Registrar for such Bonds.

U.S. BANK TRUST COMPANY,
NATIONAL ASSOCIATION
as Registrar

By
Authorized Signatory

(End of Form of Registrar's Certificate of Authentication for Bonds)
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(Form of Assignment for Bonds)

For value received, the undersigned hereby sells, assigns and transfers unto
the within Bond and hereby irrevocably constitutes and appoints
attorney, to transfer the same on the records kept for registration of the within
Bond, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

Address of Transferee:

Social Security or other tax
identification number of transferee:

NOTE: The signature to this Assignment must correspond with the name as written on the face of the within
Bond in every particular, without alteration or enlargement or any change whatsoever.

(End of Form of Assignment for Bonds)
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Section 30.  Consolidated Bond Fund. Pursuant to NRS 349.236, payment of the Bond

Requirements of the Bonds shall be made from the Consolidated Bond Interest and Redemption Fund (the
"Consolidated Bond Fund") of the State, under the provisions of NRS 349.080 through 349.140, except to
the extent any provision is otherwise made for such payment by the Act or this Order.

Section 31.  Revenues of the Project. Any money, except the proceeds of Taxes, received

by the Treasurer from or in respect to the Project shall be deposited in the Revolving Fund and applied in the
manner and priority provided in the Act. The Treasurer shall take whatever action may be necessary and
appropriate to assure the prompt collection and deposit of the revenues of the Project.

Section 32.  General Tax Levies. There shall be levied in each calendar year annually

until all of the Bond Requirements of the Bonds shall have been fully paid, satisfied and discharged, a Tax
on all property, both real and personal, subject to taxation within the boundaries of the State, fully sufficient
together with the revenue which will result from the application of the rate to the net proceeds of minerals to
pay and retire the Bonds, without regard to any statutory tax limitations now or thereafter existing, but
subject to the limitations imposed by NRS 361.453, and by section 2 of article 10 of the constitution of the
State, and after there are made due allowances for probable delinquencies, except to the extent revenues,
including, without limitation, revenues of the Project and revenues in the Revolving Fund, as are otherwise
available.

Section 33.  Budget Provisions. In the preparation of the annual budget for the State, the

State Legislature shall first make proper provisions through the levy of sufficient Taxes for the payment of
the interest on and the retirement of the principal of the bonded indebtedness of the State, including, without
limitation, the Bonds, subject to the limitations imposed by section 2 of article 10 of the constitution of the
State and by NRS 361.453, and the amount of money necessary for this purpose shall be a first charge
against all the revenues received by the State.

Section 34.  Priorities for Bonds. As provided in NRS 361.463, in any year the total

Taxes levied against the property in the State by all overlapping units within the boundaries of the State may
exceed the limitation imposed by NRS 361.453 and it shall become necessary for that reason to reduce the

levies made by any of those units, the reduction so made shall be in Taxes levied by such units (including,
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without limitation, the State) for purposes other than the payment of their bonded indebtedness, including
interest thereon. The Taxes levied for the payment of bonded indebtedness and the interest thereon enjoy a
priority over Taxes levied by each such unit (including, without limitation, the State) for all other purposes
where reduction is necessary in order to comply with the limitation imposed by NRS 361.453.

Section 35.  Correlation of Levies. Such Taxes shall be levied and collected in the same

manner and at the same time as other Taxes are levied and collected. The proceeds of Taxes levied to pay
interest on the Bonds shall be kept by the Treasurer in a special account designated as the "State of Nevada,
General Obligation (Limited Tax) Safe Drinking Water Revolving Fund Matching Bonds, Series 2023D Tax
Account--Interest,” and the proceeds of Taxes levied to pay the principal of the Bonds shall be kept in a
special account designated as the "State of Nevada, General Obligation (Limited Tax) Safe Drinking Water
Revolving Fund Matching Bonds, Series 2023D Tax Account--Principal™ (collectively, the "Bond Fund").
Such accounts shall be used for no other purpose than the payment of interest on and principal of the Bonds,
respectively, as the same become due.

Section 36.  Use of General Fund. Any sums coming due on the Bonds at any time when

there are on hand from such Taxes (and any other available moneys) insufficient funds to pay the same shall
be promptly paid when due from general funds on hand belonging to the State, reimbursement to be made
for such general funds in the amounts so advanced when the Taxes have been collected, pursuant to NRS
349.242.

Section 37.  Use of Other Funds. Nothing in this Order prevents the State from applying

any funds (other than Taxes) that may be available for that purpose to the payment of the Bond
Requirements of the Bonds, including without limitation moneys available in the Revolving Fund, and upon
such payment, the levy or levies herein provided may thereupon to that extent be diminished, pursuant to
NRS 349.244.

Section 38.  Legislative Duties. In accordance with NRS 349.238 through 349.244, it

shall be the duty of the State Legislature, at the time and in the manner provided by law for levying other
taxes of the State, if such action shall be necessary to effectuate the provisions of this Order, to ratify and

carry out the provisions of this Order with reference to the annual levy and collection of such Taxes; and the
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State Legislature shall require the officers of the State to levy, extend and collect such Taxes in the manner
provided by law for the purpose of creating funds for the payment of the Bond Requirements of the Bonds.

Section 39.  Appropriation of Taxes. Inaccordance with NRS 349.248, there is specially

appropriated the proceeds of such Taxes to the payment of the Bond Requirements of the Bonds; and such
appropriations shall neither be repealed nor such Taxes postponed or diminished (except as otherwise
expressly provided) until the Bond Requirements of the Bonds have been wholly paid.

Section 40. Use of Bond Proceeds. Pursuant to NRS 349.294, amounts received from

the sale of the Bonds, including any premium on the Bonds, shall be deposited:

A. First, an amount sufficient to pay the costs of issuance of the Bonds shall be
deposited in an account designated as the "State of Nevada, General Obligation (Limited Tax) Safe
Drinking Water Revolving Fund Matching Bonds, Series 2023D Costs of Issuance Account” (the "Costs of
Issuance Account") to be applied to payment of the costs of issuance of the Bonds. Any amounts remaining
in the Costs of Issuance Account after payment of the costs of issuance of the Bonds shall be deposited in
the Acquisition Account (defined below).

B. Second, the balance of the proceeds of the Bonds shall be deposited in an
account of the Revolving Fund designated as the "State of Nevada, General Obligation (Limited Tax) Safe
Drinking Water Revolving Fund Matching Bonds, Series 2023D Acquisition Account™ (the "Acquisition
Account™) to be applied to payment of the costs of the Improvement Project.

Section 41.  Use of Investment Proceeds. Pursuant to NRS 445A.125, any interest or

other gain from the investment of any proceeds of the Bonds credited to the Costs of Issuance Account shall
be deposited promptly upon its receipt to the Costs of Issuance Account and applied as provided in the Act
and to the Acquisition Account shall be deposited promptly upon its receipt to the Acquisition Account and
applied as provided in the Act.

Section 42.  Use of Acquisition Account. The moneys in the Acquisition Account, except

as otherwise expressly provided, shall be used and paid out solely for the purpose of paying the cost of the
Improvement Project.

Section 43.  Prevention of Bond Default. Except as otherwise expressly provided by this

Order, the Treasurer shall use any Bond proceeds credited to the Acquisition Account, without further order

or warrant, to pay the Bond Requirements of the Bonds, as the same become due, whenever and to the extent
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moneys otherwise available therefor are insufficient for that purpose. The Treasurer shall promptly notify
the Administrator of any such use. Any moneys so used shall be restored to the Acquisition Account from
the first revenues thereafter received and available for such restoration.

Section 44. Lien of the Bonds. The Bonds authorized herein constitute an irrevocable

lien (but not necessarily an exclusive lien) upon the moneys available in the Revolving Fund for the payment
of the interest and installments of principal on state securities issued on a parity with the lien of the
outstanding State of Nevada, General Obligation (Limited Tax) Safe Drinking Water Revolving Fund
Matching and Refunding Bonds, Series 2015H (the 2015 Bonds"), State of Nevada, General Obligation
(Limited Tax) Safe Drinking Water Revolving Fund Matching Bonds, Series 2017E (the "2017 Bonds"),
State of Nevada, General Obligation (Limited Tax) Safe Drinking Water Revolving Fund Matching Bonds,
Series 2019C (the "2019 Bonds"), State of Nevada General Obligation (Limited Tax) Safe Drinking Water
Revolving Fund Matching and Refunding Bonds Series 2021E (the "2021 Bonds"), State of Nevada General
Obligation (Limited Tax) Safe Drinking Water Revolving Fund Matching Bonds Series 2022G (the <2022
Bonds”) and any outstanding State securities hereafter issued in accordance with the Act which have a lien
on the money in the Revolving Fund that is on a parity with the lien of the Bonds (collectively, the
"Matching Bonds"), subject to any superior liens of any superior securities hereafter issued.

Section 45.  Equality of Bonds. Except as provided in Section 10, the Bonds, the

Matching Bonds and any parity securities hereafter authorized to be issued and from time to time
outstanding are equally and ratably secured by a lien on the moneys available in the Revolving Fund and
shall not be entitled to any priority one over the other in the application of the moneys available in the
Revolving Fund, regardless of the time or times of the issuance of the Bonds, the Matching Bonds and any
other such securities, it being the intention of the State that there shall be no priority among the Bonds, the
Matching Bonds and any securities hereafter issued on a parity with the Bonds, regardless of the fact that
they may be actually issued and delivered at different times.

Section 46.  Sale of Municipal Securities. The Treasurer shall not sell any securities

issued by any local government evidencing its loan from the Revolving Fund made, in whole or in part with

the proceeds of the Bonds, unless and until the Bond Requirements of all the Bonds shall have been paid.
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Section 47.  Defeasance. When all Bond Requirements of any Bond have been duly paid,
the pledge and lien and all obligations hereunder as to that Bond shall thereby be discharged and the Bond
shall no longer be deemed to be outstanding within the meaning of this Order. There shall be deemed to be
such due payment when there has been placed in irrevocable escrow an amount sufficient (including the
known minimum yield available for such purpose from Federal Securities, as defined in NRS 349.174, in
which such amount wholly or in part may be initially invested) to meet all Bond Requirements of the Bond,
as the same become due to the final maturity of the Bond or upon any prior redemption date as of which the
State shall have exercised or shall have obligated itself to exercise its prior redemption option by a call of the
Bond for payment then. The Federal Securities shall become due before the respective times on which the
proceeds thereof shall be needed, in accordance with a schedule established and agreed upon between the
State and the trust bank at the time of the creation of the escrow or trust, or the Federal Securities shall be
subject to redemption at the option of the holders thereof to assure availability as needed to meet the
schedule. For the purpose of this Section "Federal Securities™ shall include only Federal Securities which
are not callable for redemption prior to their maturities except at the option of the owner thereof. When such
defeasance is accomplished the Paying Agent shall mail written notice of the defeasance to the registered
owners of the Bonds at the addresses last shown on the registration records for the Bonds maintained by the
Registrar.

Section 48. Tax Covenant. The State covenants for the benefit of the holders of the

Bonds (the "Bondholders™) that it will not take any action or omit to take any action with respect to the
Bonds, the proceeds thereof, any other funds of the State, or any facilities financed with the proceeds of the
Bonds if such action or omission would (i) cause interest on the Bonds to lose its exclusion from gross
income for federal income tax purposes under Section 103 of the Internal Revenue Code of 1986, as
amended (the "Tax Code") or (ii) cause interest on the Bonds to lose its exclusion from alternative minimum
taxable income as defined in Section 55(b) of the Tax Code. The foregoing covenants shall remain in full
force and effect notwithstanding the defeasance of the Bonds until the date on which all obligations of the
State in fulfilling the above covenants have been met. The State makes no covenant with respect to taxation
of interest on the Bonds as a result of the inclusion of that interest in the “adjusted financial statement

income” of “applicable corporations” (as defined in Sections 56A and 59(K), respectively, of the Tax Code).
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Section 49.  Purchaser Not Responsible. The validity of the Bonds shall not be

dependent on or be affected by the validity or regularity or any proceedings relating to the Project. The
Purchaser, and any owner of the Bonds, shall in no manner be responsible for the application or disposal by
the State or by any of its officers, agents and employees of the moneys derived from the sale of the Bonds or
of any other moneys described in this Order.

Section 50.  Replacement of Registrar or Paying Agent. If the Registrar or Paying

Agent initially appointed hereunder shall resign, or if the State upon direction of the Treasurer shall
determine that it is in the best interests of the State to replace said Registrar or Paying Agent, the State may,
upon notice mailed electronically or otherwise to each owner of any Bond at the address last shown on the
registration records, appoint a successor Registrar or Paying Agent, or both. No resignation or dismissal of
the Registrar or Paying Agent may take effect until a successor is appointed. It shall not be required that the
same institution serve as both Registrar and Paying Agent hereunder, but the State shall have the right to
have the same institution serve as both Registrar and Paying Agent hereunder.

Any corporation or association into which the Registrar or Paying Agent may be converted or
merged, or with which they may be consolidated, or to which they may sell or transfer their corporate trust
business and assets as a whole or substantially as a whole, or any corporation or association resulting from
any such conversion, sale, merger, consolidation or transfer, to which they are a party, shall be and become
the successor Registrar or Paying Agent under this Order, without the execution or filing of any instrument
or any further act, deed, or conveyance on the part of any of the parties hereto, anything in this Order to the
contrary notwithstanding.

Section 51.  Amendments. This Order may be amended or supplemented by instruments
adopted by the State Treasurer, without receipt by the State of any additional consideration, but with the
written consent of the insurer of the Bonds, if any, or a majority of the Bondholders at the time of the
adoption of the amendatory or supplemental instrument, excluding holders of Bonds which may then be held
or owned for the account of the State. No such instrument shall permit:

A. a change in the maturity or in the terms of redemption of the principal or any
installment thereof of any Outstanding Bond or any installment of interest thereon;

B. areduction in the principal amount of any Bond or the rate of interest thereon;
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C. the establishment of priorities as between the Bond issued and Outstanding
under the provisions of this Order; or

D. the modification of, or other action which materially and prejudicially affects
the rights or privileges of the Bondholder.

Whenever the State Treasurer proposes to amend or modify this Order under the provisions
hereof, the State Treasurer shall cause the Registrar to send electronic notice of the proposed amendment to
the Bondholders and the insurer of the Bonds, if any. The notice shall briefly set forth the nature of the
proposed amendment and shall state that a copy of the proposed amendatory instrument is on file in the
office of the State Treasurer for public inspection.

Whenever the insurer of the Bonds, if any, has consented in writing to the proposed
amendment, or at any time within one year from the date of such notice there shall be filed in the office of
the State Treasurer an instrument or instruments executed by a majority of the Bondholders which
instrument or instruments shall refer to the proposed amendatory instrument described in the notice and shall
specifically consent to and approve the adoption of the instrument; thereupon, but not otherwise, the State
Treasurer may adopt the amendatory instrument and the instrument shall become effective. Any consent
given by the insurer of the Bonds, if any, or the Bondholders pursuant to the provisions hereof shall be
irrevocable.

Any Bond authenticated and delivered after the effective date of any action taken as provided
in this Section may bear a notation by endorsement or otherwise in form approved by the State Treasurer as
to the action; and if any Bond so authenticated and delivered shall bear such notation, then upon demand of
the Bondholders at such effective date and upon presentation of a Bond, suitable notation shall be made on
the Bond as to any such action. If the State Treasurer so determines, a new Bond so modified as in the
opinion of the State Treasurer to conform to such action shall be prepared, registered and delivered; and
upon demand of the owner of any Bond then Outstanding, shall be exchanged without cost to the owner of
the Bond then Outstanding upon surrender of such Bond.

Section 52. Continuing Disclosure Undertaking. The State covenants for the benefit of

the holders and beneficial owners of the Bonds to comply with the provisions of the final Disclosure

Dissemination Agreement in substantially the form now on file with the Secretary of the State Board of
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Finance, hereby authorized to be executed by the State Treasurer or designee and delivered in connection
with the delivery of the Bonds.

Section 53.  Events of Default. Each of the following events is hereby declared an "event

of default™:

A. Nonpayment of Principal and Premium. Payment of the principal of any of

the Bonds, or any prior redemption premium due in connection therewith, or both, is not made when the
same becomes due and payable, at maturity or otherwise;

B. Nonpayment of Interest. Payment of any installment of interest on the Bonds

is not made when the same becomes due and payable;

C. Incapable to Perform. The State for any reason is rendered incapable of

fulfilling its obligations hereunder;

D. Appointment of Receiver. An order or decree is entered by a court of

competent jurisdiction with the consent or acquiescence of the State appointing a receiver or receivers for
moneys in the Revolving Fund securing the payment of the Bonds, or if an order or decree having been
entered without the consent or acquiescence of the State is not vacated or discharged or stayed on appeal
within 60 days after entry; and

E. Default of Any Provision. The State makes any default in the due and

punctual performance of any other of the representations, covenants (other than the covenant set forth in
Section 52), conditions, agreements and other provisions contained in the Bonds or in this Order on its part
to be performed, and if the default continues for 60 days after written notice specifying the default and
requiring the same to be remedied is given to the State by the owners of 10% in principal of the Bonds then
Outstanding.

Section 54.  Remedies for Default. Upon the happening and continuance of any of the

events of default, as provided in Section 53 hereof, then and in every case the owner or owners or not less
than 10% in principal amount of the Bonds then Outstanding, including, without limitation, a trustee or
trustees therefor, may proceed against the State and its agents, officers and employees to protect and to
enforce the rights of any owner of Bonds under this Order by mandamus or by other suit, action or special

proceedings in equity or at law, in any court of competent jurisdiction, either for the appointment of a
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receiver or for the specific performance of any covenant or agreement contained herein or in an award of
execution of any power herein granted for the enforcement of any proper, legal or equitable remedy as the
owner or owners may deem most effectual to protect and to enforce the rights aforesaid, or thereby to enjoin
any act or thing which may be unlawful or in violation of any right of any owner of any Bond, or to require
the State to act as it if were the trustee of an express trust, or any combination of such remedies. All
proceedings at law or in equity shall be instituted, had and maintained for the equal benefit of all owners of
the Bonds and any parity securities then Outstanding.

Section 55. Delegated Powers. The officers of the State are authorized and directed to

take all action necessary or appropriate to effectuate the provisions of this Order, including, without
limitation:

A. The printing of the Bonds, including, without limitation, a statement of
insurance, if applicable;

B. The execution of such certificates and agreements electronically or otherwise,
as may be reasonably required by the Purchaser relating, among other things, to continuing disclosure, the
execution of the Bonds, the tenure and identity of the officials of the Board and of the State, the delivery of
the Bonds, the assessed valuation of the taxable property in and the indebtedness of the State, the receipt of
the Bond purchase price, the exemption of interest on the Bonds from federal income taxation, and, if itisin
accordance with fact, the absence of litigation, pending or threatened, affecting the validity of the Bonds;

C. The execution and completion of the appropriate agreements with the
Registrar and Paying Agent as to their services hereunder; and

D. The sale and issuance of the Bonds pursuant to the provisions of this Order.

Section 56.  Ratification. All action heretofore taken (not inconsistent with the provisions
of this Order) by the officers of the State, and otherwise taken by the State in connection with:

A. The Project, and

B. The sale and issuance of the Bonds, is ratified, approved and confirmed,
including without limitation the preparation and distribution of a Preliminary Official Statement and Final
Official Statement relating to the Bonds.

Section 57.  Additional Securities. The State reserves the privilege of issuing additional

general obligation securities authorized by law at any time or from time to time for any lawful purpose.

28
57281187 Page 153 of 276



Section 58.  Order Irrepealable. After any of the Bonds are issued, this Order shall

constitute an irrevocable contract between the State and the owner or owners of the Bonds; and this Order, if
any Bonds are in fact issued, shall be and shall remain irrepealable until the Bonds, as to all Bond
Requirements, shall be fully paid, canceled and discharged.

Section 59.  Repealer. All bylaws, orders, resolutions, other instruments, or parts thereof,
inconsistent with this Order are repealed to the extent of such inconsistency.

Section 60.  Severability. If any section, subsection, paragraph, clause, or other provision
of this Order shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of
such section, subsection, paragraph, clause or other provision shall not affect any of the remaining
provisions of this Order.

Section 61.  Effective Date. This Order shall be in full force and effect upon execution.

ORDERED on October 25, 2023.

Zachary B. Conine, State Treasurer
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DocuSign Envelope ID: D159270C-4588-485C-AD50-278D83D47189

NEVADA DIVISION OF STATE OF NEVADA

Department of Conservation & Natural Resources
ENVI RONMENTAL Joe Lombardo, Governor
PROTECTION Jennier L Car Adminitater

August 15, 2023

Zach Conine

Nevada State Treasurer

101 North Carson Street Suite 4
Carson City, Nevada 89701

Re: Proposed Bond for the Drinking Water State Revolving Fund Program
Dear Treasurer Conine:

The Nevada Department of Conservation and Natural Resources, through its Division of Environmental
Protection (NDEP), manages Nevada’s Drinking Water State Revolving Fund (DWSRF) in accordance with
NRS 445A.200 through 445A.295. Similar to all other states, Nevada deposits a combination of annual federal
capitalization grants and periodic matching funds to the DWSRF to provide financial assistance to drinking
water systems and to support other drinking water programs.

In accordance with NRS 445A.290, NDEP’s Administrator may request that the State Treasurer issue bonds to
match federal DWSREF capitalization. In conjunction with other bond issues, the State Treasurer issues DWSRF
match bonds as general obligations of the State of Nevada with the DWSREF series repaid by DWSRF loan
interest payments and earnings.

NDEP is requesting $6,000,000 in bond proceeds to cover our federal grant match requirements. The final
amount and structure of the bond and cost of issuance will be determined closer to the sale date.

Attached is a financial model, which demonstrates the DWSRF’s ability to pay the debt service on the proposed
bonds, as well as the existing bonds of the Program. Additionally, a list of current borrowers and their credit
ratings, along with pending loan applicants, are included. If you have any questions please contact: Jason B.
Cooper, CGFM, Administrative Services Officer 3, Office of Financial Assistance at 901 S. Stewart Street,
Suite 4001, Carson City, NV 89701. His phone number is 775.687.9531. His email is: j.cooper@ndep.nv.gov .

We appreciate your assistance on behalf of Nevada’s DWSRF and the communities, water systems, and
users/rate payers which benefit from the financing provided by Nevada’s DWSRF.

Respectfully,

DocuSigned by:

_Juwu%/\, Lo
45C5FEOETAES4E4. . . .
Jennifer Carr, Administrator

Nevada Division of Environmental Protection

Attachments

901 S. Stewart Street, Suite 4001 ¢ Carson City, Nevada 89701 e p: 775.687.4670  f: 775.687.5856 * ndep.nv.gov

Printed on recycled paper
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Table 2

STATE OF NEVADA SAFE DRINKING WATER REVOLVING FUND
Schedule of Loans
As of September 1, 2023

Local Entity Year Loan Maturity Date  Loan Outstanding Balance Security Total By Entity* Portion of Total
Made Program Borrowing
Outstanding*

Big Bend Water District 2003 1/12025  $ 395,434.33 GO/Revenue
Big Bend Water District 2004 7/1/2024  $ 239,580.99 GO/Revenue $ 635,015.32 0.40%
Carson City, City of 2009 7/1/2029  $ 1,102,702.69 GO/Revenue
Carson City, City of 2010 7/1/2030  $ 10,161,238.94 GO/Revenue
Carson City, City of 2018 1/1/2040  $ 9,850,000.00 GO/Revenue
Carson City, City of 2014 1/1/2034  $ 3,937,521.96 GO/Revenue $ 25,051,463.59 15.69%
Carver's Smokey Valley RV 2009 7/12029  $ 26,666.65 Private Company $ 26,666.65 0.02%
Douglas County 2005 7/1/2025  § 98,113.07 GO/Revenue
Douglas County 2009 1/12029  $ 921,171.56 GO/Revenue
Douglas County 2010 1/1/2030  § 464,331.19 GO/Revenue
Douglas County 2011 1/1/2031  $ 486,966.77 GO/Revenue
Douglas County 2012 7/1/2032  § 602,872.39 GO/Revenue
Douglas County 2014 7/1/2034  $ 609,018.37 GO/Revenue
Douglas County 2021 1/1/2041  § 16,047,220.03 GO/Revenue $ 19,229,693.38 12.05%
Dutchman Acres 2010 1/1/2030  $ 20,299.17 Private Company $ 20,299.17 0.01%
Fallon, City of 2002 7/1/2025 $ 228,681.00 GO/Revenue
Fallon, City of 2007 1/12027  $ 400,940.00 Go/Revenue $ 629,621.00 0.39%
Gardnerville Ranchos GID 2003 1/1/2025 $ 128,702.19 Revenue $ 128,702.19 0.08%
Humboldt County 2023 1/1/2041 $ 550,000.00 Revenue $ 550,000.00 0.34%
IGWT Investments -Frontier 2011 7/1/2031  $ 196,913.08 Private Company $ 196,913.08 0.12%
Incline Village GID 2004 7/12025  $ 218,802.00 GO/Revenue
Incline Village GID 2012 1/1/2032  § 1,479,503.08 GO/Revenue $ 1,698,305.08 1.06%
Indian Hills GID 2003 1/1/2026  $ 281,333.70 Revenue
Indian Hills GID 2010 7/1/2030  $ 513,905.65 GO/Revenue $ 795,239.35 0.50%
Kingsbury GID 2007 7/1/2027  $ 885,695.03 GO/Revenue
Kingsbury GID 2010 1/1/2030  § 1,302,627.93 GO/Revenue
Kingsbury GID 2012 1/12032 § 6,080,482.87 GO/Revenue
Kingsbury GID 2015 1/1/2035 $ 3,922,006.59 GO/Revenue $ 12,190,812.42 7.64%
Lamoille Water Users, Inc. 2008 /12029  $ 283,701.28 Private Company $ 283,701.28 0.18%
Las Vegas Valley Water District 2015 1/1/2035  $ 13,854,562.41 Revenue
Las Vegas Valley Water District 2016 /12037  $ 11,910,656.41 Revenue
Las Vegas Valley Water District 2017 1/1/2037 $ 12,080,136.70 Revenue $ 37,845,355.52 23.71%
Lovelock Meadows Water District 2017 1/12042  $ 3,561,060.98 GO/Revenue $ 3,561,060.98 2.23%
Moapa Valley Water District 2017 7/1/2037 $ 2,045,419.84 GO/Revenue
Moapa Valley Water District 2008 1/1/2028  $ 457,367.87 GO/Revenue $ 2,502,787.71 1.57%
North Las Vegas, City of 2017 1/1/2038 $ 7,596,586.93 GO/Revenue
North Las Vegas, City of 2018 7/1/2038  $ 21,600,295.34 GO/Revenue $ 29,196,882.27 18.29%
Round Hill GID 2006 7/1/2026 $ 127,209.71 GO/Revenue
Round Hill GID 2011 7/1/2031  $ 407,646.09 GO/Revenue $ 534,855.80 0.34%
Sierra Estates GID 2008 7/1/2028 $ 73,478.79 GO/Revenue $ 73,478.79 0.05%
Southern Nevada Water Authority 2009 7/12029  $ 759,242.40 Revenue $ 759,242.40 0.48%
Steamboat Springs Water Works 2013 7/1/2036  $ 22,866.72 Private Company $ 22,866.72 0.01%
Sun Valley GID 2014 1/1/2026  $ 1,530,956.49 GO/Revenue
Sun Valley GID 2014 7/1/2028  $ 1,034,826.36  GO/Revenue $ 2,565,782.85 1.61%
Topaz Lake Water Co. 2009 7/12029  $ 265,996.32 Private Company $ 265,996.32 0.17%
Topaz Ranch Estates 2016 1/12036  $ 271,528.75 Revenue $ 271,528.75 0.17%
Truckee Meadows Water Authority 2005 7/1/2025  $ 489,250.20 Revenue
Truckee Meadows Water Authority 2009 7/1/2029 $ 742,012.28 Revenue
Truckee Meadows Water Authority 2010 1/1/2030  $ 1,963,256.04 Revenue
Truckee Meadows Water Authority 2014 1/12025  $ 1,470,304.10 Revenue
Truckee Meadows Water Authority 2015 7/1/2035  $ 6,297,249.70 Revenue $ 10,962,072.32 6.87%
Virgin Valley Water District 2015 1/1/2033  § 7,847,450.00 GO/Revenue $ 7,847,450.00 4.92%
West Wendover 2019 7/1/2038  $ 1,782,111.25 GO/Revenue $ 1,782,111.25 1.12%
Total* $ 159,627,904.19 $ 159,627,904.19 100.00%

108,013,226.09 GO/Revenue

50,798,234.88 Revenue

*Totals may not add exactly due to rounding

816,443.22

Private Company
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Table 1

STATE OF NEVADA DRINKING WATER REVOLVING FUND

Projected Revenues Available for Debt Service

As of September 1, 2023
Beginning Retained Earnings and Loan Match Debt Service
Fiscal Year Earnings (1) Interest Payments (2) A3 Coverage
A B C (D) = (A+B)/C
2024 13,267,126.84 2,778,293.45 458,920.83 34.96
2025 15,586,499.45 5,788,734.38 4,867,487.50 4.39
2026 16,507,746.33 5,971,609.15 4,135,800.00 5.44
2027 18,343,555.48 5,893,501.55 3,919,450.00 6.18
2028 20,317,607.04 5,822,667.64 3,519,725.00 7.43
2029 22,620,549.67 5,837,202.96 3,250,400.00 8.76
2030 25,207,352.64 5,860,599.24 2,844,625.00 10.92
2031 28,223,326.87 5,894,779.16 1,755,925.00 19.43
2032 32,362,181.04 5,948,986.10 1,575,125.00 24.32
2033 36,736,042.14 6,012,493.60 1,359,075.00 31.45
2034 41,389,460.73 6,092,721.75 558,300.00 85.05
2035 46,923,882.48 6,184,269.60 444,000.00 119.61
2036 52,664,152.08 6,288,610.34 338,625.00 174.09
2037 58,614,137.42 6,401,676.32 329,175.00 197.51
2038 64,686,638.74 6,517,254.98 319,725.00 222.70

87,293,400.22

(3) Does include debt service on the pending Bond issuance.

29,676,358.33

(1) Consists of accumulated estimated interest payments on loans and accumulated and estimated interest earnings
on the fund in excess of the amount required to pay debt service on State Match Bonds. To the extent available,
carryforward cash is pledged to pay debt service on State Match Bonds.

(2) Consists of estimated interest payments on loans and estimated interest earnings on the fund which are pledged
to pay debt service on State Match Bonds.
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Borrower Name

First Payment Date

Principal Amount
Interest Rate®

Estimated Closing Date

State of Nevada

February 1, 2024

$6,000,000.00

5.00%

Issuance Cost
1.5% of Par

November 15, 2023

Payment Due Date Principal Interest Total Payment Remaining Balance

1 2/1/2024 $63,333.33 $63,333.33 $6,000,000.00]
2 8/1/2024 $1,000,000.00 150,000.00 $1,150,000.00 $5,000,000.00|
3 2/1/2025 125,000.00 $125,000.00 SS,OO0,000.00I
4 8/2/2025 $1,500,000.00 125,000.00 $1,625,000.00 $3,500,000.00|
5 2/1/2026 87,500.00 $87,500.00 $3,500,000.00}
6 8/1/2026 $650,000.00 87,500.00 $737,500.00 $2,850,000.00|
7 2/1/2027 71,250.00 $71,250.00 $2,850,000.00}
8 8/1/2027 $1,000,000.00 71,250.00 $1,071,250.00 $1,850,000.00|
9 2/1/2028 46,250.00 $46,250.00 $1,850,000.00}
10 8/1/2028 $1,000,000.00 46,250.00 $1,046,250.00 $850,000.00I
11 2/1/2029 21,250.00 $21,250.00 $850,000.00]
12 8/1/2029 $850,000.00 21,250.00 $871,250.00 $0.00|

$6,000,000.00 $915,833.33 $6,915,833.33 $0.00

DRAFT

Date

First Interest Payment Calculation

Amount

Day count

Interest Amount

11/15/2023

Final terms to be determined at closing.

$6,000,000.00

76

$63,333.33
$63,333.33
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Table 1

STATE OF NEVADA DRINKING WATER REVOLVING FUND

Projected Revenues Available for Debt Service

As of September 1, 2023
Beginning Retained Earnings and Loan Match Debt Service
Fiscal Year Earnings (1) Interest Payments (2) A3 Coverage
A B C (D)= (A+B)/C
2024 13,267,126.84 2,778,293.45 458,920.83 34.96
2025 15,586,499.45 5,788,734.38 4,867,487.50 4.39
2026 16,507,746.33 5,971,609.15 4,135,800.00 5.44
2027 18,343,555.48 5,893,501.55 3,919,450.00 6.18
2028 20,317,607.04 5,822,667.64 3,519,725.00 7.43
2029 22,620,549.67 5,837,202.96 3,250,400.00 8.76
2030 25,207,352.64 5,860,599.24 2,844,625.00 10.92
2031 28,223,326.87 5,894,779.16 1,755,925.00 19.43
2032 32,362,181.04 5,948,986.10 1,575,125.00 24.32
2033 36,736,042.14 6,012,493.60 1,359,075.00 31.45
2034 41,389,460.73 6,092,721.75 558,300.00 85.05
2035 46,923,882.48 6,184,269.60 444,000.00 119.61
2036 52,664,152.08 6,288,610.34 338,625.00 174.09
2037 58,614,137.42 6,401,676.32 329,175.00 197.51
2038 64,686,638.74 6,517,254.98 319,725.00 222.70
87,293,400.22 29,676,358.33

(3) Does include debt service on the pending Bond issuance.

(1) Consists of accumulated estimated interest payments on loans and accumulated and estimated interest earnings
on the fund in excess of the amount required to pay debt service on State Match Bonds. To the extent available,
carryforward cash is pledged to pay debt service on State Match Bonds.

(2) Consists of estimated interest payments on loans and estimated interest earnings on the fund which are pledged
to pay debt service on State Match Bonds.

Page 161 of 276



Table 2

STATE OF NEVADA SAFE DRINKING WATER REVOLVING FUND
Schedule of Loans

As of September 1, 2023

Local Entity Year Loan Maturity Date  Loan Outstanding Balance Security Total By Entity* Portion of Total
Made Program Borrowing
Outstanding*

Big Bend Water District 2003 1/1/2025 $ 395,434.33 GO/Revenue
Big Bend Water District 2004 7/1/2024  § 239,580.99 GO/Revenue $ 635,015.32 0.40%
Carson City, City of 2009 7/1/2029  $ 1,102,702.69 GO/Revenue
Carson City, City of 2010 7/1/2030 $ 10,161,238.94 GO/Revenue
Carson City, City of 2018 1/1/2040  $ 9,850,000.00 GO/Revenue
Carson City, City of 2014 1/1/2034  $ 3,937,521.96 GO/Revenue $ 25,051,463.59 15.69%
Carver's Smokey Valley RV 2009 7/1/2029 $ 26,666.65 Private Company $ 26,666.65 0.02%
Douglas County 2005 7/1/2025 $ 98,113.07 GO/Revenue
Douglas County 2009 1/1/2029  $ 921,171.56 GO/Revenue
Douglas County 2010 1/1/2030  $ 464,331.19 GO/Revenue
Douglas County 2011 1/1/2031 $ 486,966.77 GO/Revenue
Douglas County 2012 7/1/2032 $ 602,872.39 GO/Revenue
Douglas County 2014 7/1/2034  $ 609,018.37 GO/Revenue
Douglas County 2021 1/1/2041 $ 16,047,220.03 GO/Revenue $ 19,229,693.38 12.05%
Dutchman Acres 2010 1/1/2030 $ 20,299.17 Private Company $ 20,299.17 0.01%
Fallon, City of 2002 7/1/2025 $ 228,681.00 GO/Revenue
Fallon, City of 2007 1/1/2027  $ 400,940.00 Go/Revenue $ 629,621.00 0.39%
Gardnerville Ranchos GID 2003 1/1/2025 $ 128,702.19 Revenue $ 128,702.19 0.08%
Humboldt County 2023 1/1/2041 $ 550,000.00 Revenue $ 550,000.00 0.34%
IGWT Investments -Frontier 2011 7/1/2031 $ 196,913.08 Private Company $ 196,913.08 0.12%
Incline Village GID 2004 7/1/2025 $ 218,802.00 GO/Revenue
Incline Village GID 2012 112032 § 1,479,503.08 GO/Revenue $ 1,698,305.08 1.06%
Indian Hills GID 2003 1/1/2026  $ 281,333.70 Revenue
Indian Hills GID 2010 7/1/2030  $ 513,905.65 GO/Revenue $ 795,239.35 0.50%
Kingsbury GID 2007 7/1/2027 $ 885,695.03 GO/Revenue
Kingsbury GID 2010 1/1/2030  $ 1,302,627.93 GO/Revenue
Kingsbury GID 2012 1/1/2032  § 6,080,482.87 GO/Revenue
Kingsbury GID 2015 1/1/2035 $ 3,922,006.59 GO/Revenue $ 12,190,812.42 7.64%
Lamoille Water Users, Inc. 2008 1/1/2029 $ 283,701.28 Private Company $ 283,701.28 0.18%
Las Vegas Valley Water District 2015 1/1/2035 $ 13,854,562.41 Revenue
Las Vegas Valley Water District 2016 1/1/2037 $ 11,910,656.41 Revenue
Las Vegas Valley Water District 2017 1/1/2037  § 12,080,136.70 Revenue $ 37,845,355.52 23.71%
Lovelock Meadows Water District 2017 1/1/2042 $ 3,561,060.98 GO/Revenue $ 3,561,060.98 2.23%
Moapa Valley Water District 2017 7/1/2037 $ 2,045,419.84 GO/Revenue
Moapa Valley Water District 2008 1/1/2028 $ 457,367.87 GO/Revenue $ 2,502,787.71 1.57%
North Las Vegas, City of 2017 1/1/2038 $ 7,596,586.93 GO/Revenue
North Las Vegas, City of 2018 7/1/2038  § 21,600,295.34 GO/Revenue $ 29,196,882.27 18.29%
Round Hill GID 2006 7/1/2026  $ 127,209.71 GO/Revenue
Round Hill GID 2011 7/1/2031 $ 407,646.09 GO/Revenue $ 534,855.80 0.34%
Sierra Estates GID 2008 7/1/2028  $ 73,478.79 GO/Revenue $ 73,478.79 0.05%
Southern Nevada Water Authority 2009 7/1/2029 $ 759,242.40 Revenue $ 759,242.40 0.48%
Steamboat Springs Water Works 2013 7/1/2036 $ 22,866.72 Private Company $ 22,866.72 0.01%
Sun Valley GID 2014 1/1/2026  $ 1,530,956.49 GO/Revenue
Sun Valley GID 2014 7/1/2028 $ 1,034,826.36  GO/Revenue $ 2,565,782.85 1.61%
Topaz Lake Water Co. 2009 7/1/2029 $ 265,996.32 Private Company $ 265,996.32 0.17%
Topaz Ranch Estates 2016 1/1/2036  $ 271,528.75 Revenue $ 271,528.75 0.17%
Truckee Meadows Water Authority 2005 7/1/2025 $ 489,250.20 Revenue
Truckee Meadows Water Authority 2009 7/1/2029 $ 742,012.28 Revenue
Truckee Meadows Water Authority 2010 1/1/2030 $ 1,963,256.04 Revenue
Truckee Meadows Water Authority 2014 1/1/2025 $ 1,470,304.10 Revenue
Truckee Meadows Water Authority 2015 7/1/2035 $ 6,297,249.70 Revenue $ 10,962,072.32 6.87%
Virgin Valley Water District 2015 1/1/2033 $ 7,847,450.00 GO/Revenue $ 7,847,450.00 4.92%
West Wendover 2019 7/1/2038 $ 1,782,111.25 GO/Revenue $ 1,782,111.25 1.12%
Total* $ 159,627,904.19 $ 159,627,904.19 100.00%

108,013,226.09 GO/Revenue

50,798,234.88 Revenue

*Totals may not add exactly due to rounding

816,443.22

Private Company
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Joe Lombardo
Governor

DATE:
TO:
FROM:
SUBJECT:

Nevada Department of

';:m Publié SafEty George Togliatti

[<@I™$\ Parole and Probation Director
Tamrah _Jackson
Division of Parole and Probation Chief
Office of the Chief
1445 Old Hot Springs Road, Suite 104
Carson City, NV 89706
Telephone (775) 684-2605 * Fax (775) 684-8157

July 28, 2023
Lori Hoover
Nevada Parole and Probation

Credit Card Payment Portal — OTIS replacement

To Whom it May Concern,

This correspondence is to request NPP (Nevada Parole and Probation) approval and authority to
utilize an alternate credit card portal provider in it’s OTIS (Offender Tracking Information System)
replacement/modernization system. Reasons for this request include primarily contractual budget
constraints, but also supplemental Agency and Client benefits (described below.)

Regarding the contractual budget constraints delineated in VIP Executed WorkPlan 99SWC-NV22-

9935;
1.

The software vendor is contracted and budgeted to build a credit card portal interface,
however, the “front end” (the secure public facing browser interface which accepts credit
card information for transactions) is not in the development scope, and

Wells Fargo does not provide the “front end” resulting in unauthorized, out of scope costs
to NPP.

With respect to additional Agency and Client benefits;

1.

3.
4.

The alternate portal provider (NCR Corp.) provides a tailored “front end” at no cost to NPP,
permitting NPP to “go live” on schedule and budget with credit card portal functionality,
and

Integrates fully with cFive Supervisor (OTIS replacement) and it’s comprehensive
accounting system (ref NCR Payment Solutions cFIVE revised 6.22.2023) providing an all-
in-one solution, and

Has the functional capacity to accept all forms of electronic payment, and
Caps transaction fees for Credit Cards at 3%, e-check is no cost.

Should NPP not receive authorization for an alternate portal, our replacement system will still go
live on schedule, however, some functionality beneficial to supervised clients (payment method
and convenience) must be delayed.
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Sales Agent Name:

Merchant Application
& Agreement

Sales Agent ID#:

MCC Code:

Acquiring Bank Disclosure (nternal Use only)

Citizens Bank, N.A.
One Citizens Plaza,
Providence, RI 02903
(401) 456-7096

Processor Disclosure

NCR Payment Solutions, LLC, 864 Spring
Street, Atlanta, Georgia 30308 (“NCR" or
“Processor”) will act as payment
processor for the Merchantin
connection with Transactions under the
Agreement, except for Discover
Network and American Express
(OptBlue) card transactions where NCR
will act as Merchant's acquirer.
Notwithstanding the foregoing, where
the Merchant is boarded on the TSYS
platform, NCR will act as payment
processor for Merchant in connection
with Transactions under the
Agreement, except for American
Express (OptBlue) card transactions,
where TSYS will act as acquirer and
processor, and Discover Network card
transactions, where TSYS will act as
processor and NCR will act as acquirer.

Member Bank Responsi

—_

. The Bank is the only entity approved to

extend acceptance of Payment Network
products directly to a Merchant.

The Bank must be a principle (signer)
to the Merchant Agreement.

. The Bank is responsible for educating

Merchants on pertinent Operating Rules
which Merchants must comply; this
information may be provided to you

by Processor.

. The Bank is responsible for and must

provide settlement funds to the
Merchant.

. The Bank is responsible for all funds

held in reserve.

Important Merchant Responsibilities

1. Ensure compliance with cardholder data
security and storage requirements.

2. Maintain fraud and chargebacks below
Payment Network thresholds.

3. Review and understand the terms of the
Merchant Agreement.

4, Comply with Operating Rules.

5. Retain a signed copy of this Disclosure Page.

The responsibilities listed above do not
supersede the terms of the Agreement (as
defined below) and are provided to ensure
the Merchant understands some important
obligations of each party and that the Bank is
the ultimate authority should the Merchant
have any problems.

X

Merchant'’s Signature

Page 1 of 7
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Merchant Application
& Agreement

Merchant Business Information

Legal Name (“Merchant”) Merchant DBA or Trade Name Federal Tax ID
Legal Address City State Zip Code

DBA / Location Address (P.O. Boxes not allowed) City State Zip Code

DBA Phone Number: Fax Company Website (URL):

Contact Information (select all that apply): ﬁ Account Maintenance Statements ﬁ PCI DSS ﬁ Chargebacks

email

Business Type
ﬁ Individual/Sole Proprietor ﬁ Corporation ﬁ Corporation f Non-Profit f Partnership H Government

Private Publicly Traded

Years in business: Length Owned: Any prior bankruptcies? If Yes, when was the Filing Date? | Personal Bankruptcy If Yes, when was the Filing Date?

Years: Months: Business: E Yes D No D Yes D No
Does this location currently take AMERICAN EXPRESS™/VISA®/MASTERCARD®/DISCOVER Network®? | Reason for leaving?

E Yes E No

Average Ticket Amount: Highest Ticket Amount Monthly Credit/Debit Card Volume | Maximum Daily Sales: # of Daily Transactions:
$ $ $ $

Nature of Business
What type of service or product is being sold: Merchant Type:

E Retail E] Restaurant D MO/TO |E] E-Commerce

Sales Method: (by percent, total should = 100%) When is the card charged?
Card Present %  Internet %  Mail Order %  Phone %  Mobile % On Order EI On Shipment E Other
When is the product or service delivered? ) (If other, please explain):
Time of Sale: 1-3 Days EI 4-5 Days E 6-10 Days 11-15 Days 30+ Days PR:;;ZAE %
Seasonal Sales? If yes, indicate months open: What day(s) of the month:

D No D Yes

Do you require access to a virtual terminal (i.e. a web-based application that allows you to process electronic payments by telephone, mail order, fax, email, or in person)?If E] Yes E No

Refund Policy: No Refund I:‘ Other:

yes, please provide the virtual terminal contact's email

Do you use a third party fulfillment house? D Yes D No If yes, provide name and phone Name : Phone:

Do you use any third-party vendors related to accepting payments? E‘ Yes No If yes, provide type of service, name and contact info below. (Provide separate pages if needed.)
Vendor Name: Type of service: Email:

Address: City State Zip Code Phone

Have you sold your future credit card receivables? Yes No

Page 20of7 NCR Payment Solutions, LLC is a regiséerngS?a/g/IOSZgof Citizens Bank, N.A., Providence, RI Page 250 of 276
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Merchant Application
& Agreement

Card Brands to Accept
FCS #
US Processing I visA |l Mastercard i} Discover || PIN DEBIT [l American Express i} EBT (requires additional setup)-

Canada Processing B Vvisacredit [l VisA Debit [l MESTATERE | MESIB1E

Additional Processing:
ACH Processing . PPD . cco

Card Not Present Questionnaire

Credit Debit

B wes e (ACH requires supporting documents)

What percentage do you sell to: Do you sell: Do you sell a service or product? | Do you own the product/inventory? | Is the product stored at
. . the DBA address above?

Business (B2B) % Consumer (B2C) % |:| Locally |:| Nationally |:| Service |:| Product |:| Yes O No

Address: City State Zip Code |:| ves O No

If No, include address .

How do you advertise? (catalogs, magazines, internet, etc.)

|:| Catalogs |:| Magazines |:| Online - Advertising |:| Other

Are any other companies involved in the accepting, I:‘ Yes O No
shipping, fulfilling the service or product, or the
billing of the customer?

If you currently take payments: How many chargebacks did you have for the previous year?

Count: Total Amount: $

Merchant PCI DSS Information
Is your organization currently compliant with Payment

PCI DSS Contact Name

Card Industry Data Security Standards (PCI DSS)? O Yes O No PCI DSS Vendor

Merchant's PCI DSS Contact Name

Has your organization ever been involved in an Data

Your PCI DSS Contact Email

Compromise Event (as defined in the Terms O ves O no PCI DSS Vendor Contact Email

& Conditions)?

Merchants may opt out of the Processor's PCl DSS Compliance Program, but will be required to provide evidence of full compliance and
breach insurance, with minimum coverage of $50,000. Supporting documentation can be provided directly to the Customer Support team. All Merchants
that do not properly complete the steps required to become PCI DSS compliant will be charged a monthly noncompliance fee (disclosed in the Schedule

A), until such evidence has been provided.

®

Merchant’s Signature

Date
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Merchant Application
& Agreement

Bank Information Main Deposit account)

Account Type

Bank Name

Account Name

Routing #

DDA Account #

Account Type

Authorized Representative and Signatory Information

Authorized Representative/Signatory Name:

Residence Address: City State Zip Code Country
Email Home Phone Mobile Phone
Social Security # Date of Birth Us Citizen

Yes El No

Ownership % (if owner):

Owner Since:

Driver’s License #

Beneficial Owner and Control Person Information

State

Issue Date

Expiration Date

(1) The following information for each individual, if any, who, directly or indirectly, through any contract, arrangement, understanding,
relationship or otherwise, owns 25% or more of the equity interests of the legal entity or sole proprietorship for which the account is being opened.

Name Title U.S Person: SSN Date of Birth Ownership (%)
Address City State Zip
Name Title U.S Person: SSN Date of Birth Ownership (%)
Address City State Zip
Name Title U.S Person: SSN Date of Birth Ownership (%)
Address City State Zip
Name Title U.S Person: SSN Date of Birth Ownership (%)
Address City State Zip

Non-U.S. Person(s): In lieu of a Social Security Number, may also provide a passport number, an alien identification card number, or number and country of issuance of any other government-issued
document evidencing nationality or residence and bearing a photograph or similar safeguard.

(2) The following information for one individual with significant responsibility for managing the legal entity listed above, such as: An executive
officer or senior manager (e.g., Chief Executive Officer, Chief Financial Officer, Chief Operating Officer, Managing Member, General Partner,
President, Vice President, Treasurer); or any other individual who regularly performs similar functions. (If appropriate, an individual listed under
section (1) above may also be listed in this section (2).

Name of Owner U.S Person: SSN Date of Birth Ownership (%)

Address City State Zip
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Merchant Application
& Agreement

Important Information About Procedures for Opening a New Account

To help the government fight the funding of terrorism and money laundering activities, federal law requires all financial institutions
to obtain, verify and record information that identifies each person (including business entities) who opens an account. When you
open an account, NCR will request your name, residential/physical address, date of birth, taxpayer identification number and other
information/documentation that will allow us to identify you. The undersigned entities/individuals hereby unconditionally authorize
NCR, Bank or its agents to: (1) update such information periodically throughout the term of the Agreement; and (2) investigate
the information and references contained in this Application, and to obtain additional information about the Merchant and such
individuals by obtaining credit bureau and criminal background checks on the Merchant and its principals, including obtaining
reports from consumer reporting agencies on individuals listed in this Application as an owner, general partner, control person,
authorized representative, Signatory or Guarantor of Merchant, or providing their Social Security Number on this Application.

To help the government fight financial crime, federal regulation requires certain financial institutions to obtain, verify, and record
information about the beneficial owners of certain legal entity customers. The formation of legal entities can be used to disguise
involvement in terrorist financing, money laundering, tax evasion, corruption, fraud, and other financial crimes. Requiring the
disclosure of key individuals who own or control a legal entity helps law enforcement investigate and prosecute these crimes.
For more information go to https://www.federalregister.gov/documents/2016/05/11/2016-10567/customer-due-diligence-
requirements-for-financial-institutions.

IRS Reporting Verification:

Payment settlement entities are required to report to the Internal Revenue Service the amount of reportable payment card
transactions. Merchant will receive an annual 1099-K providing details of your previous year's reportable payment card transactions
with a copy filed electronically with the IRS. By providing your email above, you consent to electronic delivery of the annual 1099.
THE BUSINESS INFORMATION MUST MATCH IRS RECORDS, AND SHOULD BE THE SAME AS THE INFORMATION LISTED ON YOUR
INCOME TAX RETURN. IF YOUR INFORMATION DOES NOT MATCH IRS RECORDS, THE PROCESSING OF YOUR APPLICATION
MAY BE DELAYED AND YOU MAY BE SUBJECT TO MANDATORY BACKUP WITHHOLDING AS REQUIRED BY IRS REGULATIONS.

American Express Disclosure:

Existing Accounts: If you currently accept American Express (Amex), and your annual Amex volume is $1MM or more, you must
provide your 10-digit AMEX SE #. This number will remain unchanged when you begin processing with NCR.

Existing Amex SE#:

New Accounts: If you do not currently accept Amex, and your annual volume is less than $1MM, we will establish an Amex account
for you so you can start accepting Amex payments. If after you begin processing with us your Amex volume increases to more than
$1MM annually, you could be converted to an Amex direct account, in accordance with the terms of the Agreement. If you do not
currently accept Amex, and your annual volume is $1MM or more, you will need to contact Amex to set up a direct account.

OPT-OUT OF AMEX MARKETING COMMUNICATIONS: If you do not wish to receive future commercial marketing communications
from Amex, email customer service at assist.payments@ncr.com or check the box below. Opting-out of marketing messages will
not preclude Merchant from receiving important transactional or relationship communications from Amex.

Opt-Out of Amex Marketing:

Third Party Services Disclaimer: Merchant may select to participate in third-party services that are not provided by Bank. Merchant
agrees that Bank is not a party to any agreement for services that are provided by a third-party and any such agreement is strictly
between Merchant and the company providing the service. Merchant must be approved by each third-party company and each
company may send its terms and conditions to the address of Merchant indicated herein upon such approval. Merchant agrees to
be bound by such company's terms and conditions.

Privacy Policy: NCR's privacy policy is located at: https://www.ncr.com/privacy.
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Acknowledgments and Signatures

This Merchant Application, including any other applicable, amendments, schedules, exhibits, attachments and
addenda hereto, as amended (the “Application”) is subject to review and approval by NCR and Bank. Merchant
acknowledges receipt of the Merchant Card Processing Terms and Conditions located at https://www.ncr.com/terms-
and-conditions/ under the link ‘Payment Solutions - Merchant Terms and Conditions' (the “Terms & Conditions”). This
Application and the Terms & Conditions are collectively referred to as the “Agreement”. All capitalized terms that are not
defined in this Application have the meanings specified in the Terms & Conditions.

This Agreement is between NCR Payment Solutions, LLC (“Processor” or “NCR"), the legal entity or sole proprietor identified
as the merchant on the first page of this Application (the “Merchant”) and the Bank. Bank is a member of Visa, U.S.A., Inc.
(“Visa"”) and Mastercard International, Inc. (“Mastercard”). NCR is a registered acquirer of Discover Financial Services, LLC
(“Discover”).

The undersigned individual (“Signatory”) represents and warrants that Signatory is authorized to sign on behalf of Merchant
and to bind Merchant to the terms of this Agreement. By signing below, Signatory certifies, on behalf of Merchant, that: (1)
Merchant has received a full and complete copy of the Agreement; (2) Signatory has read, understands, and accepts all of the
terms and conditions in the Agreement, and (3) all information provided in this Application is true, accurate, and complete.

Signatory, on behalf of Merchant: (1) agrees to be bound by the terms of the Agreement, including the venue, jurisdiction
and choice of law provisions in the Terms and Conditions; and (2) acknowledges that Merchant understands and agrees to
comply with the Rules.

Signatory authorizes NCR or its representative to: (1) perform a background investigation on Signatory and Merchant using
a third-party credit reporting agency or other third party; (2) provide information in this Application to third parties for fraud
and risk purposes; and (3) perform an initial and ongoing comprehensive credit inquiry or investigation.

Merchant irrevocably authorizes NCR to initiate Automatic Clearing House (“ACH") debit and/or credit entries from and to
the designated bank account(s) for all fees, costs, and amounts due to NCR or payable to Merchant pursuant to this Agree-
ment and the ACH rules and regulations. If a credit or debit entry is erroneously initiated, Merchant authorizes NCR to cor-
rect the error. This ACH Authorization will remain in full force and effect until NCR has collected payment on all fees, costs,
and amounts due or which may become due pursuant to the Agreement. The designated bank account may not be changed
or altered without thirty (30) days’ prior written notice to NCR and the execution of any forms required by NCR.

Whether or not NCR approves Merchant's Application, Merchant's submission of a transaction for processing, whether to
NCR, Bank or NCR's third-party providers, is an expression of Merchant's consent to the terms of the Agreement. Merchant
acknowledges and agrees that the Terms & Conditions are available at https://www.ncr.com/terms-and-conditions/ under
the link for ‘Payment Solutions - Merchant Terms and Conditions’ and may be amended, revised, changed, or supplement-
ed pursuant to relevant sections of the Terms & Conditions. The acceptance and processing of Transactions by Bank and/
or NCR shall be deemed the consent and execution by NCR and Bank of the Agreement and will evidence NCR’'s and Bank's
receipt, approval of, and agreement to this Application signed by Merchant.

This Agreement supersedes all prior agreements or representations between the parties whether written or oral regarding
the subject matter of the Agreement. No modifications, alterations, or manual changes (including the deletion of fees)
made to the Agreement will be effective unless NCR consents to such changes in a separate writing. This Agreement may
be ex-ecuted in several counterparts, each of which will be deemed an original, but all of which together constitute one
and the same Agreement. A signature or other indication of acceptance received electronically or via facsimile shall be
legally binding for all purposes and equally effective as an ink signature.

Merchant Legal Name: “

Signatory Signature:

Signatory Name:

Signatory Title:
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Unlimited Personal Guaranty

As a key inducement for NCR and Bank to enter into the Agreement (as defined above), each individual or entity signing
below (a “Guarantor”) agrees to be bound by all the terms and provisions of the Agreement the same as Merchant (as
defined above). Each Guarantor understands that the Agreement may be renewed, extended, or modified from time to time
(including with regard to fees and to Merchant's payment obligations) without notice to Guarantor, even if the modifications
and/or extensions increase Guarantor(s) obligations hereunder. Guarantor(s), individually and severally, also unconditionally
and personally guarantee the Merchant's full performance of its obligations under the Agreement. Guarantor(s) understand
and agree that the NCR or Bank may proceed directly against Guarantor(s) without first exhausting remedies available
against Merchant. Moreover, in the event Guarantor(s) is or are natural person(s), this guaranty is continuing and shall
survive the death of Guarantor(s) and be binding on Guarantor(s)' heirs and estate, without any diminution of the rights of
NCR or Bank with respect to the guaranty. To the fullest extent permitted by law, Guarantor(s) waive all rights and defenses
available to Guarantor(s) respecting the Bank or NCR's enforcement of this guaranty. Without limiting any of the foregoing,
each Guarantor agrees that his or her liability under this guaranty will not be limited or canceled because: (i) the Agreement
cannot be enforced against the Merchant; (ii) either NCR or Bank makes or agrees to changes or modifications to the
Agreement; (iii) NCR or Bank releases any other Guarantor or the Merchant from any obligation under the Agreement; (iv) a
law, regulation or order of any public authority affects the rights of either NCR or Bank under the Agreement; or (v) anything
else happens that may affect the rights of either NCR or Bank against the Merchant or any other Guarantor. Each Guarantor
further agrees that: (vi) NCR and Bank each may delay enforcing any of its rights under this guaranty without losing such
rights; (vii) NCR and Bank each can demand payment from such Guarantor without first seeking payment from the Merchant
or any other Guarantor; and (viii) such Guarantor will pay all court costs, attorney’s fees, and collection costs incurred by
either NCR or Bank in connection with the enforcement of any terms of the Agreement or this guaranty, whether or not
there is a lawsuit, and such additional fees and costs as may be directed by a court.

Guarantor Signature: ®

Home Address (no P.O. box)

Date of Birth:

Phone Number:

Guarantor Signature: ®

Home Address (no PO. box)

Date of Birth:

Phone Number:
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Merchant Card Processing
Terms and Conditions

This agreement contains a limitation of liability and an arbitration clause.

Thank you for selecting NCR Payment Solutions, LLC (“Processor”). These
terms and conditions, along with the attached Addenda, if any, and your
Merchant Application, will govern the legal relationship under which the Bank
and Processor will provide the payment processing services described herein to

you.

1.  Definitions

1.1

1.2.

13.

1.4.

15.

1.6.

1.7.

1.8.

1.9.

1.10.

1.11.

1.12.

1.13.

1.14.

1.15.

NCR Payment Solutions, LLC

“Acquirer” means Processor and/or Bank. Either Processor or
Bank shall have the authority to exercise rights belonging to the
“Acquirer” hereunder.

“Addendum” (and the plural, “Addenda’) means each Addendum
attached hereto, if any, or any other Addendum otherwise executed
or agreed to between the parties.

“Affiliate” means an entity of which a party is the majority owner,
which is the majority owner of a party, or which is majority owned
by the same entity as a party.

“Agreement” means these terms and conditions, along with any
Addenda and the Merchant Application, as any of the same may be
amended from time to time pursuant to these terms.

“American Express” means American Express Travel Related
Services Company, Inc. or its successors or assigns.

“Applicable Law” means all applicable federal, state, and local
laws, statutes, ordinances, case law, regulations, and regulatory
guidance.

“Bank” means the acquiring bank identified in the Merchant
Application, or such other acquiring bank(s) as Processor may
contract with to provide sponsorship with the Payment Networks,
as well as any successors and assigns of such acquiring bank(s).

“Card” means an account, or evidence of an account, authorized
and established between a Cardholder and a Payment Network, or
representatives or members of a Payment Network, that Merchant
accepts from Cardholders as payment for a good or service.

“Card Information” means all information related to a Cardholder
or Card obtained by Merchant in connection with a Transaction,
including, without limitation, customer names, addresses, zip
codes, card numbers, expiration dates, security codes, PIN
numbers, credit limits, or account balances.

“Cardholder” means the person or entity to whom a Card is issued
or who is authorized to use a Card.

“Chargeback” means the reversal of any Transaction pursuant
to the Operating Rules for whatever reason.

“Data Compromise Event” means any event that results, or
could result, directly or indirectly, in the unauthorized access or
disclosure of Transaction information or Card Information.

“Discover” means Discover Financial Services, LLC or its
SUCCESSOrs or assigns.

“Guarantor” means each individual or entity who signed on the
Guarantor signature line of the Merchant Application.

“Mastercard” means Mastercard International Incorporated or
its successors or assigns.

Merchant Terms and Conditions

1.16.

1.17.

1.18.

1.19.

1.20.

1.22.

1.23.

1.24.

NCR Confidential information

“Merchant” or “you” means the legal entity identified in the
Merchant Application.

“Merchant Application” means the application, including all
schedules, exhibits, attachments, and addenda thereto, that
Merchant completed and signed (including by electronic
signature or otherwise electronically indicating acceptance of the
terms) and which is subsequently accepted by Processor and
Bank, whether evidenced by their execution of this Agreement or
by the processing of presented Transactions.

“Operating Rules” means all rules, bylaws, programs, and
regulations of the Payment Networks, as the same are amended
from time to time. Operating Rules for Visa, Mastercard, and
American Express are presently available online at usa.visa.com,
www.mastercard.us, and https://icm.aexp-
static.com/content/dam/gms/en_us/optblue/us-mog.pdf,
respectively.

“Payment Network” means each of Visa, Mastercard, American
Express, Discover, and any card network issuing credit or debit
cards, and, for purposes of this Agreement, further includes the
Payment Card Industry Security Standards Council.

“PCI DSS” means the Payment Card Industry Data Security
Standards.

“Processing Fees” means the fees and charges set forth on the
fee schedule that is part of the Merchant Application and this
Agreement or any Addenda thereto, as modified or amended from
time to time, whether by the Payment Networks or by Bank or
Processor pursuant to this Agreement, including, without
limitation, by messages included on any processing statement or
merchant portal.

“Reserve Fund” means funds placed in a non-segregated and
non-interest bearing account established by the Acquirer in
accordance with this Agreement to ensure payment of all
obligations or anticipated obligations hereunder, including,
without limitation, refunds, Chargebacks, Processing Fees,
indemnified losses, and other amounts payable to Processor,
Bank, its and/or their Affiliates, or the Payment Networks.

“Security Standards” means all rules, regulations, or standards
adopted or required by the Payment Networks relating to data
security and the protection of Card Information, including,
without limitation, PCI DSS, Visa’s Cardholder Information
Security Program and Payment Application Best Practices,
Mastercard’s Site Data Protection Program and POS Terminal
Security Program, American Express’s Data Security Operating
Policy, Discover’s Information Security & Compliance
Program, and any successor rules, regulations or standards, in
each case, as any of the same may be amended from time to time.

“Services” means those services provided by Processor and/or
Bank, whether directly or through its and/or their agents,
Affiliates, designated representatives, or third-party vendors,
necessary and required to facilitate the authorization, processing,
and settling of Transactions.
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1.25. “Settlement Account” means the account maintained by
Merchant at a bank or depository institution acceptable to
Processor and Bank for credits and debits related to
Transactions, refunds, Chargebacks, Processing Fees,
indemnified losses, and other amounts payable to Processor,
Bank, its and/or their Affiliates, or the Payment Networks.

1.26. “Transaction” means any interaction between a Cardholder and
a Merchant in which a Cardholder uses a Card to purchase
Merchant’s goods or services and which results in activity on the
Cardholder’s account.

1.27.  “Visa” means Visa Inc. or its successors or assigns.
2. Services

2.1. Subject to Applicable Law and the Operating Rules, Processor
and/or Bank, whether directly or through its and/or their agents,
Affiliates, designated representatives, or third-party vendors, will
provide the Services to Merchant pursuant to the terms of this
Agreement. Merchant agrees to abide by, and to use the Services
in strict compliance with, Applicable Law, the Security Standards,
and the Operating Rules.

2.2. Upon request, Processor may elect to provide Automated Clearing
House (“ACH”) processing services to Merchant at the rates
specified in the Merchant Application and under the terms set forth
in this Agreement. To the extent Merchant uses such ACH
processing services, it agrees to abide by the National Automated
Clearing House Association (“NACHA”) rules and regulations, as
the same may be amended from time to time.

3. Merchant Representations and Responsibilities

3.1. At the time of signing the Merchant Application, and each time
Merchant submits a Transaction, Merchant agrees, represents, and
warrants that:

3.1.1. The person signing the Merchant Application has full legal
power and authority to enter into this Agreement;

3.1.2. Each statement made by Merchant on the Merchant
Application is and, except as has been disclosed in writing
to Processor, remains true;

3.1.3. The Transaction is legal and genuine and arises from a bona
fide sale of goods or services by Merchant; except as
otherwise permitted by the Operating Rules, the goods have
been shipped or delivered and/or the services performed;
and the Transaction represents a valid obligation for the
amount submitted and does not involve the use of the Card
for any other purpose;

3.1.4. The Transaction is not one that Merchant knows or should
have known to be fraudulent, unauthorized, the product of
collusion between the Cardholder and the Merchant, or that
is otherwise unlawful or impermissible under this
Agreement, Applicable Law or the Operating Rules.

3.15. All information and data provided by Merchant in
connection with the Transaction is true, correct, and
accurate;

3.1.6. Merchant has taken reasonable steps to ensure the validity

3.2.

3.3.

3.4.

3.5.

3.6.

3.1.8. The Transaction has not been previously submitted for
processing (except as the same may be permitted under the
Operating Rules);

3.1.9. Merchant has not disbursed or advanced any cash to the
Cardholder in connection with the Transaction (except as
the same may be permitted under the Operating Rules);

3.1.10. The Transaction is not a refinancing or transfer of an
existing Cardholder obligation that is deemed to be
uncollectible;

3.1.11. The Transaction does not arise from the dishonor of a
Cardholder’s personal check;

3.1.12. Merchant has the legal right to sell the goods and services
purchased by Cardholder via the Transaction;

3.1.13. Merchant has made no representation or agreement for the
issuance of refunds except as stated in Merchant’s refund
policy; and

3.1.14. Any Transaction submitted to Processor to credit a
Cardholder’s account represents a refund for a Transaction
previously submitted to Processor.

Processor and/or Bank reserve the right to refuse to process any
Transaction if there is reason to believe that it has been submitted in
violation of this subsection.

Subject to Applicable Law, Merchant agrees to accept all
categories of Visa and Mastercard Cards unless Merchant has
notified Processor on the Merchant Application of its election to
limit such acceptance. Any limitations on acceptance must comply
with Applicable Law and the Operating Rules. Furthermore,
Merchant shall not engage in any practice that discriminates
against or discourages the use of any Card in favor of another Card.

Except to the extent permitted by both Applicable Law and the
Operating Rules and as authorized in writing by Processor,
Merchant shall not (i) apply an additional charge for accepting
Cards as an alternative to other payment methods (referred to at
times as a ‘“‘surcharge”); or (ii) set minimum or maximum
transaction amounts.

Merchant must prominently display and disclose to Cardholders at
all times (i) the name of the Merchant; and (iii) Merchant’s
physical address.

Merchant shall maintain a written refund policy and shall disclose
such policy to Processor and all its customers (including customers
making purchases online by displaying such policy on the website),
which policy and disclosure shall be consistent with Applicable
Law and the Operating Rules. The amount of any refund shall not
exceed the original Transaction except to the extent a Merchant
agrees to reimburse a Cardholder for return shipping.

Subject to Applicable Law, the Operating Rules, and the Security
Standards, Merchant agrees to preserve receipts, credit vouchers,
or other written evidence related to Transactions for not less than
two (2) years following such Transaction and to provide such
records to Processor and/or Bank upon request.

Term; Termination

of the Card and the identity of the Cardholder; 4.1
3.1.7. The Transaction is not subject to liens, encumbrances,
disputes, set-off, or counterclaim;
NCR Payment Solutions, LLC NCR Confidential information

Merchant Terms and Conditions

This Agreement shall go into effect for a three (3) year term (the
“Initial Term”) commencing on the date this Agreement is
accepted by Processor and Bank, whether by signature or by the
processing of presented Transactions. Thereafter, the Agreement
will renew automatically for successive three (3) year periods (the

2
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“Renewal Term”) unless either party provides written notice of
non-renewal to the other at least sixty (60) days prior to the
expiration of the applicable term. If Merchant presents and
Processor and Bank elects to process Transactions beyond the
conclusion of the Initial Term or any Renewal Term, then the terms
of this Agreement will continue to govern such processing activity.

5. Exclusivity

During the Initial Term or any Renewal Term, Merchant shall not receive
services, or enter into an agreement to receive services, from any other entity
similar to those Services that Merchant has elected to receive from Processor
without Processor’s express written approval and consent.

6.  Procedures for Transactions

4.2. Inaddition to any other termination rights, Processor or Bank may
terminate this Agreement or any Addendum immediately, or may 6.1. As soon as reasonably practical after receipt of information
suspend Services or decline to process particular Transactions, regarding Transactions Merchant believes to be authorized by a
with or without notice, if (a) Merchant fails to strictly comply with Cardholder, Merchant shall submit such information to Processor
any term of this Agreement; (b) Processor or Bank, in their sole for processing. Merchant understands that failure to submit such
discretion, determines that Merchant or any affiliated entity or Transactions on a timely basis may (a) result in increased fees
individual is violating the Operating Rules or Applicable Law or is associated with the Transaction(s) (such as higher interchange
engaging in fraudulent or deceptive conduct or other conduct fees), and Merchant agrees to pay any such fees if assessed; and/or
creating a risk of harm or loss to Processor, Bank, its and/or their (b) compromise Merchant’s ability to be paid for the
Affiliates, or the Payment Networks; (c) Merchant, any guarantor, Transaction(s).
orany affiliated entity or individual _becomes involved |n_volu.ntary 6.2.  Merchant shall not submit for processing: (a) any Transaction that
or involuntary bankruptcy or insolvency proceedings; (d) does not involve Merchant, or that does not originate from an
Processor or the Bapk deems N!erchar?t to be financia!ly insecur.e; interaction between Merchant and a Cardholder intending to make
(6) Merchant matena}IIy alters its business; (f) there is a material a purchase from Merchant; (b) any Transaction for which Merchant
change in Merchant’s processing activity, either from historical does not receive an authorization code from Processor; or (c) any
proce'ssw)g activity or the activity prOJ?CtEd '|n Fhe Merchant Transaction that results in a transaction outside of Merchant’s
Application; (g) Processor or Bank receive direction from any normal course of business as reflected on the Merchant
Payment Network to terminate this Agreement; or () Processor or Application. Processor and/or Bank reserve the right to refuse to
Bank, in their discretion, determine that circumstances otherwise process any Transaction if there is reason to believe that it has been
warrant immediate termination or suspension. Furthermore, submitted in violation of this subsection.
Processor or Bank may terminate this Agreement at any time upon
thirty (30) days’ written notice. 6.3. Acquirer may impose a cap, either per transaction or on an
aggregate basis, on the dollar amount of the Transactions it will
43. tlg'ad'(ﬁtion o ar;y_t;th;r terminationBrigrll(tsh Merfcl?lar(ljt rtnay terfminate p?gcegs for Merchant that aligns with the Merchant’s sales volume,
is Agreement if Processor or Bank has failed to perform a - f ot
material obligation in this Agreement and such failure has not been as indicated on the Merchant Application.
cured for thirty (30) days after Merchant notifies Processor or Bank 7. Settlement
In writing of such failure. 7.1.  With respect to Transactions involving Cards not issued by
4.4. Except as expressly provided elsewhere in this Agreement, if this American Express and Discover, Bank is solely responsible for
Agreement is terminated prior to the expiration of the then-current providing settlement funds directly to Merchant as provided herein.
term, Merchant shall pay Processor a liquidated damages amount Services related to Transactions involving Cards issued by
(the “Early Termination Fee™). The Early Termination Fee is an American Express and Discover are provided by Processor,
amount equal to the product of (a) the average monthly amount of without the involvement of Bank. Accordingly, Bank is not
fees and charges paid to Processor pursuant to this Agreement responsible for, and shall have no liability with respect to, such
(excluding any fees or charges of the Payment Networks or other Transactions.
third parties passed .through to_ Mz_archant_ pursuant t_o this 7.2. Except as elsewhere provided herein, after receiving funds for
Agreement) over the six-month period immediately preceding the approved Transactions from any Payment Network, Bank will
termination, Merchant’s discontinuance of the use of the Services, provisionally fund Merchant’s Settlement Account, minus ()
or Merchant’s breach of Section 5, whichever is earliest; multiplied - . e
by (b) the number of months remaining in the then-current term. ri;u:ds,m(:har\]rtgebacksélPrc;cesslrng Fee:,, |§d§|r(n m.ftmd Lc;s/se;s, tanr
Notwithstanding the foregoing, if there is an Early Termination Fee fo?lia?e s ouors thpeay;ay;egt Nzgzsosi;' az d ' (bl)s azy smour?tls
listed in Schedule A that is greater than $1, then such fee will apply authorizec,1 to be retained under Sec’tions 21 or 22 of this
in lieu of the calculated amount described in the foregoing . .
sentence. Merchant acknowledges and agrees that the Early Agre(:]ment.f IF.a't:fJITe 0 SUbtraCt.b?Ch fam(;unts does (;]Ot rel;]eve
Termination Fee is not a penalty, but rather is a reasonable estimate ngzsa:;op;; Ia::y :chsr;(::;lur:t;tytoorI;rc?czz:? Znn d/'\:fr(l:z»::lz
of the damages caused by such early termination, which amount immediately upon receipt of invoice and without deduction or
would otherwise be difficult to calculate with precision. The Early offset.
Termination Fee is in addition to, and not in lieu of, any other
damages or sums to which Processor or Bank may be entitled 7.3.  Merchant must maintain a Settlement Account at a bank or
unrelated to the early termination of this Agreement. depository institution acceptable to Processor and Bank for credits
4.5.  All Merchant obligations with respect to Transactions processed and debits related to Transactions, refunds, Chargebacks,

under this Agreement shall survive any termination, including,
without limitation, the obligation to pay refunds, Chargebacks,
Processing Fees, indemnified losses, and other amounts payable to
Processor, Bank, its and/or their Affiliates, or the Payment
Networks.

Processing Fees, indemnified losses, and other amounts payable to
Processor, Bank, its and/or their Affiliates, or the Payment

NCR Payment Solutions, LLC
Merchant Terms and Conditions

NCR Confidential information
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7.4.

7.5.

7.6.

7.7.

7.8.

Networks. Merchant authorizes Acquirer to initiate debit and credit
entries to the Settlement Account through the ACH settlement
process, and agrees that Acquirer may debit the Settlement
Account for any amounts owed hereunder or to which Acquirer
may otherwise be entitled for any reason. Such authorization shall
remain in place until the later of termination of this Agreement or
Merchant’s satisfaction of all obligations to Processor and/or Bank
hereunder. Merchant may change the Settlement Account only as
provided in Section 20 of this Agreement. Merchant shall maintain
sufficient funds in the Settlement Account to prevent the
occurrence of insufficient funds, and shall be solely liable for all
fees, costs, and overdrafts associated with the Settlement Account.

Merchant acknowledges and agrees that neither Processor nor
Bank shall have any liability or responsibility for delays in the
transmission of funds or the failure of Merchant to receive funds
where that delay or failure is in any way attributable to Merchant
or any third party, including third-party banks, depository
institutions, or the Payment Networks.

Processor reserves the right to refuse to process any Transaction if
Processor, in its sole discretion, believes that the Transaction may
be uncollectible from the Cardholder, is likely to result in a
Chargeback, or was presented in violation of the terms of this
Agreement, Applicable Law, or the Operating Rules.

Merchant acknowledges that all payments and credits provided to
Merchant are provisional and subject to suspension, revocation,
Chargebacks, or other adjustments in accordance with this
Agreement and the Operating Rules.

Merchant acknowledges that interchange and other fees, charges,
and assessments imposed by the Payment Networks are determined
by the Payment Networks. Processor and Bank cannot guarantee
any interchange rate and have no obligation to minimize or secure
the lowest interchange rate, fees, charges, or assessments for any
Transaction. Merchant assumes full liability for the difference
between any applied interchange rate and the interchange rate
projected or assumed by Processor at the time of any Transaction.

The debit network used to process debit Transactions will depend
upon a number of factors, including Processor’s business
considerations and the availability of a particular network, and may
not be the lowest cost network available.

8.  Marks and Intellectual Property

8.1.

NCR Payment Solutions, LLC

Merchant shall display and use the names, logos, trademarks,
service marks, and other similar identifiers (the “ldentifiers”) and
advertising and promotional materials of the Payment Networks
only in accordance with the Operating Rules and any use or display
guidelines of the Payment Networks, and cease displaying and
using the Identifiers and the advertising and promotional materials
in accordance with the Operating Rules or at the Payment
Networks’ request. Further, from time to time, Processor may
provide Merchant with materials that include Processor’s
Identifiers. Merchant shall only use such materials as expressly
permitted by Processor in writing, and shall return to Processor
such materials upon the earlier of termination of this Agreement
for any reason or upon Processor’s request at any time. Merchant
shall use such Identifiers only in the manner as set forth in such
materials, and shall not alter, modify, relocate, remove, or
individually use or display such Identifiers. From time to time, the
Payment Networks or Processor may request that Merchant
provide samples of its use or display of their and/or its Identifiers,
which Merchant shall promptly provide in response thereto. Any

Merchant Terms and Conditions

8.2.

8.3.

goodwill associated with the use or display of any Identifier by
Merchant shall inure to the benefit of such Identifier’s owner.

Merchant shall not alter, modify, or create any derivatives of any
Identifier (or use any results thereof) at any time for any purpose.
In addition, Merchant shall not use any Identifier in a manner that
would result in the disparagement of, damage to, dilution
(including quality or strength) of, tarnishment of, adverse reflection
of, injury to, or otherwise adverse effect on, in any way, the
Identifier, the goodwill associated with it or its use, or the
reputation or goodwill of or associated with the Identifier or its
owner. Merchant shall not at any time represent, directly or by
implication, that its goods or services are endorsed, sponsored, or
guaranteed by Processor, Bank, or any Payment Network,
including by the use or display of any of its Identifiers.

Processor owns and shall continue to own, or shall own, all
computer programs, know-how, confidential information, and
other technology and proprietary information and materials, and
intellectual property rights (including Identifiers, patents,
copyrights, trade secrets, and any other intellectual or industry
property or proprietary rights) in, to, or related to the Services,
including any refinements, modifications, derivative works of,
improvements, or enhancements of any of the foregoing (whether
or not made by or at the request of the Merchant), and any of its
other technology and proprietary information and materials, and
intellectual property rights. Except as provided herein, this
Agreement provides no other rights (including any ownership) in
or to any technology and proprietary information or materials or
intellectual property rights of any person or entity, including the
Processor or the Payment Networks.

Data Security

9.1.

9.2.

9.3.

9.4.

NCR Confidential information

Merchant acknowledges that it is its responsibility to abide, and
agrees to abide, by all Security Standards, including PCI DSS, and
to provide proof of compliance to Processor, Bank, or any Payment
Networks as required or upon request, including, without
limitation, by attestation or an examination of Merchant’s systems
to validate such compliance. The costs of any such attestation or
examination shall be Merchant’s sole responsibility.

Without in any way limiting the obligations imposed by the
preceding paragraph, Merchant will secure and keep confidential
Cardholder information and Card Information in strict compliance
with the Security Standards and Applicable Law, and will not use,
disclose, or distribute such information for any purpose prohibited
by the Security Standards or Applicable Law.

To the extent Merchant uses any third party to process, store,
receive, transmit, or otherwise have access to Card Information,
Merchant assumes full responsibility and liability for such third-
party’s compliance with this Agreement, the Security Standards,
and Applicable Law. Neither Processor nor Bank shall have any
liability for the acts or omissions of such third parties, which shall
be the sole responsibility and liability of Merchant. Merchant
further agrees to notify Processor of the identity of all such third
parties and to ensure that such third parties are properly registered,
if required to be so, with the Payment Networks. Processor and/or
Bank further reserve the right to require any such third parties to
undergo testing, approval, and certification by Processor and/or
Bank, and to terminate any such third parties’ access to or ability
to integrate with Processor and/or Bank’s systems at any time.

If Merchant discovers or at any time has reason to suspect that a
Data Compromise Event has occurred, Merchant must

4
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9.5.

9.6.

immediately notify Processor and fully cooperate, at its expense,
with all forensic examinations and remediation and mitigation
procedures requested by any Payment Network, Processor, or
Bank. Furthermore, if Merchant is undergoing a forensic
investigation at the time it signs the Merchant Application, it must
fully cooperate with the investigation until completed. The costs of
such examinations, processes, and any notification of Cardholders
pursuant to Applicable Law or the Operating Rules shall be the
exclusive responsibility of Merchant.

Merchant acknowledges that failure to comply with the Security
Standards or the occurrence of any Data Compromise Event on its
systems or those of any third party referenced in Section 9.3 may
result in liability assessments (sometimes referred to as “penalties”
or “fines”) by the Payment Networks, legal liability, and expenses
(including consultant, examiner, and attorney fees). Without
limiting Merchant’s liabilities under any other provision hereof,
Merchant agrees to fully indemnify Processor and Bank, along with
each of their officers, directors, employees, and agents, and to hold
them harmless from any such costs, liability assessments, legal
liabilities, and expenses, as well as the costs and fees associated
with any claims or demands made by Cardholders, card issuers,
Payment Networks, governmental agencies, or any third parties
associated with Merchant’s actual or alleged failure to comply with
the Security Standards or the occurrence of any Data Compromise
Event.

In the event Merchant operates a website capable of accepting
Cards, then, in addition to all other obligations specified herein,
Merchant agrees to maintain, display, and abide by a Cardholder
data privacy policy.

10. Authorized Users

11.

NCR Payment Solutions, LLC

10.1.

10.2.

To the extent Merchant is granted electronic access to any
systems or portals of Processor, Merchant shall be responsible for
(i) ensuring that only authorized users of such systems or portals
access the same; (ii) keeping all logins, user names, and
passwords confidential; and (iii) promptly notifying Processor of
any unauthorized access of such logins, user names, or
passwords; and (iv) all actions taken by anyone using such
access, logins, user names, or passwords, even if such actions
were not authorized by Merchant.

Merchant is responsible for the acts and omissions of its
employees, consultants, contractors, agents, officers, and
directors, including any unauthorized access to or use of the
Services.

Pricing and Payment

11.1.

11.2.

Merchant agrees to pay Processing Fees in the amounts specified
in the fee schedule attached to the Merchant Application or as
otherwise set forth herein, all as the same may be amended from
time to time pursuant to this Agreement.

Merchant is responsible for payment of refunds, Chargebacks,
Processing Fees, indemnified losses, and other amounts payable
to Processor, Bank, its and/or their Affiliates, or the Payment
Networks related to or associated with its use of the Services, its
Transactions, and/or its processing activity. Acquirer at any time,
with or without notice, may collect such amounts (i) pursuant to
Section 7 of this Agreement; (ii) by demanding immediate
payment; (iii) by debiting the Settlement Account or the Reserve
Fund; or (iv) by subtracting such amounts from future
settlements.

Merchant Terms and Conditions

11.3.

11.4.

11.5.

11.6.

11.7.

12.

13.
13.1.

13.2.

133.
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The Processing Fees appearing on your Merchant Application are
based upon assumptions regarding your anticipated volume,
average transaction size, and method of doing business. If these
assumptions prove materially inaccurate, Processor or Bank may
adjust your Processing Fees without prior notice. Any such
adjustments shall be in addition to, and not in lieu of, any other
remedies available to Processor or Bank hereunder

Processing Fees may be amended at any time by Processor and/or
Bank, with or without notice, as a result of amendments or
changes made by the Payment Networks or parties other than
Processor or Bank.

In addition, Processor or Bank may amend, revise, change, or
supplement the Processing Fees by giving Merchant thirty (30)
days’ notice of any such amendment, revision, change, or
supplementation; provided, however, that Merchant may
terminate this Agreement, without penalty or any obligation to
pay the Early Termination Fee specified in Section 4.4, in
response to such amendment, revision, change, or
supplementation (not attributable to the Payment Networks or
other third parties) by providing Processor with written notice
between the date of receiving notice of the amendment, revision,
change, or supplementation and the effective date of such
amendment, revision, change, or supplementation.

Merchant shall be solely responsible for all communication
expenses associated with its processing activity.

If Merchant does not pay any refunds, Chargebacks, Processing
Fees, indemnified losses, or other amounts payable to Processor,
Bank, its and/or their Affiliates, or the Payment Networks when
due, such amounts will accrue interest at the lesser of 1.5% per
month or the highest amount permitted by applicable law.

Taxes

Merchant shall be solely responsible for the calculation,
collection, and remittance of any sales tax imposed by any
government authority in connection with the provision of
Merchant’s goods or services. Unless Merchant is otherwise
exempt (and can prove such exemption to Processor and/or
Bank’s satisfaction), Merchant agrees to pay all taxes imposed on
the services, equipment, or other property provided to Merchant
pursuant to this Agreement.

Chargebacks

Merchant has full liability and responsibility for, and must
immediately pay, all Chargebacks and any and all fees, charges,
and liability assessments related to Chargeback(s) associated
with its Transactions.

If Merchant has reason to dispute or respond to a Chargeback,
then Merchant must do so by the date provided on the applicable
Chargeback notice. Processor and Bank have no independent
obligation to investigate or attempt to obtain a reversal or
adjustment of any Chargeback.

If Processor or Bank, in its sole discretion, determine that
Merchant is experiencing excessive Chargebacks, then Processor
or Bank may (i) with notice, increase the Processing Fees; (ii)
without notice, establish or increase the Reserve Fund; (iii)
without notice, suspend the Services; or (iv) without notice,
terminate this Agreement.
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15.
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13.4.  Merchant shall not impose as a condition of Card acceptance any
requirement that a Cardholder waive a right to dispute a
transaction.

14. Indemnification

Merchant shall indemnify, defend, and hold Processor and Bank, along
with their respective agents, officers, directors, employees, and Affiliates,
harmless from and against any and all claims, demands, damages,
judgments, liability assessments, fines, penalties, costs, and expenses
(including reasonable attorneys’ fees) suffered or incurred by any of them
arising out of or relating to: (i) Merchant’s acts or omissions, or those of
its employees, consultants, contractors, agents, officers, and directors,
whether or not those acts or omissions were authorized by Merchant; (ii)
Merchant’s Transactions or use of the Services (including, without
limitation, for refunds, Chargebacks, or liability assessments imposed by
the Payment Networks); (iii) Merchant’s breach of this Agreement or
violation of Applicable Law or Operating Rules; (iv) the state or
configuration of Merchant’s equipment, including, without limitation,
Merchant’s failure to maintain all point of sale equipment, download
equipment, and point of sale software updates or to use EMV enabled
equipment supported by Processor and/or Bank.; (v) Merchant’s use of
third-party services or service providers, including gateways, value added
resellers, and independent software vendors; (vi) any proceeding,
litigation, or arbitration commenced by a third party arising out of or
relating to any actual or alleged act or omission by Merchant; and/or (vii)
any demands, investigations, or subpoenas (or similar process) received
related to Merchant or its Transactions, whether initiated by regulators,
law enforcement, civil litigants, or lienholders under the Uniform
Commercial Code. Processor and Bank shall have the right to select and
retain counsel of their choosing to represent them in connection with any
of the foregoing events, and nothing in this Section shall entitle Merchant
to select counsel or assume the defense of any such matter.

Obligation to Report Statement Discrepancies

15.1.  You shall be solely responsible for reviewing your statements
from Processor (including statements provided online) and for
reporting to Processor in writing, within thirty (30) days of your
receipt of any statement from Processor, any problems or
irregularities  with  your statements—including, without
limitation, underpayments, overpayments, or other discrepancies
of any items, fees, charges, or liability assessments reflected on
such statements or related to the period covered by such
statement, including, without limitation, discrepancies between
the volume and/or value of transactions that you actually
processed during the period indicated by the statement.
Statements provided online shall be deemed received the first day
they are available online.

152. YOU ACKNOWLEDGE AND AGREE THAT PROCESSOR
AND BANK SHALL NOT BE LIABLE OR OTHERWISE
RESPONSIBLE TO YOU, AND SHALL HAVE NO
OBLIGATION TO REIMBURSE YOU, FOR ANY
UNDERPAYMENT TO YOU OR OTHER DISCREPANCY
THAT IS NOT REPORTED TO PROCESSOR IN WRITING
WITHIN THIRTY (30) DAYS OF YOUR RECEIPT OF THE
APPLICABLE STATEMENT.

15.3.  You acknowledge and agree that you shall reimburse Processor
and/or Bank upon demand for any misdirected deposits, duplicate
deposits, or inadvertent overpayments into any of your bank
accounts. In addition, Processor or Bank may deduct such
amounts by ACH debit or other means from your Settlement
Account or the Reserve Fund.

Merchant Terms and Conditions

16.

Limitation of Liability and Disclaimer of Warranties

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.
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UNDER NO CIRCUMSTANCES SHALL THE AGGREGATE
FINANCIAL RESPONSIBILITY OF PROCESSOR, BANK,
AND ITS AND/OR THEIR AFFILIATES FOR ANY BREACH,
FAILURE OF PERFORMANCE, ACT, OR OMISSION
UNDER THIS AGREEMENT EXCEED THE FEES OR
CHARGES PAID TO PROCESSOR BY MERCHANT FOR
THE TRANSACTION OR ACTIVITY THAT IS OR WAS THE
SUBJECT OF THE ALLEGED BREACH, FAILURE OF
PERFORMANCE, ACT, OR OMISSION.

IN ANY EVENT, PROCESSOR, BANK, AND ITS AND/OR
THEIR AFFILIATES’ LIABILITY SHALL NOT EXCEED
THE AGGREGATE AMOUNT OF FEES AND CHARGES
PAID TO PROCESSOR PURSUANT TO THIS AGREEMENT
IN THE THREE (3) MONTH PERIOD PRECEDING THE
EVENT THAT GAVE RISE TO THE CLAIM OF LIABILITY.

FOR PURPOSES OF THIS SECTION 16, FEES OR CHARGES
OF THE PAYMENT NETWORKS OR OTHER THIRD
PARTIES PASSED THROUGH TO CUSTOMER PURSUANT
TO THIS AGREEMENT SHALL NOT BE INCLUDED IN
THE CALCULATION OF FEES AND CHARGES PAID TO
PROCESSOR.

IN NO EVENT SHALL PROCESSOR OR BANK, OR THEIR
RESPECTIVE  AGENTS, OFFICERS, DIRECTORS,
EMPLOYEES, OR AFFILIATES, BE LIABLE FOR ANY
SPECIAL, INCIDENTAL, CONSEQUENTIAL, PUNITIVE,
OR EXEMPLARY DAMAGES, LOST PROFITS, LOSS OF
REVENUE, OR CLAIMS BY MERCHANT OR ANY THIRD
PARTY RELATIVE TO THE TRANSACTIONS OR
ACTIVITIES HEREUNDER, WHETHER OR NOT SUCH
DAMAGES WERE FORESEEABLE OR SUCH PERSON HAS
BEEN ADVISED OF THE POSSIBILITY OF SUCH
DAMAGES. WITHOUT LIMITING THE FOREGOING,
NEITHER PROCESSOR NOR BANK SHALL BE LIABLE
FOR (A) THE DECLINE OF A TRANSACTION, EVEN IF
SUCH DECLINE WAS WRONGFUL; (B) ANY LOSS
CAUSED BY A TRANSACTION DOWNGRADE,
REGARDLESS OF THE CAUSE; OR (C) THE FAILURE TO
PROCESS, AUTHORIZE, OR CAPTURE A TRANSACTION.

PROCESSOR AND BANK MAKE NO REPRESENTATIONS
OR WARRANTIES WHATSOEVER WITH RESPECT TO
THE SERVICES, TECHNOLOGY OR PROPRIETARY
INFORMATION AND MATERIALS, OR THE IDENTIFIERS
OR ASSOCIATED RIGHTS, PROVIDED HEREUNDER AND
ALL WARRANTIES, EXPRESS OR IMPLIED, ARE
SPECIFICALLY EXCLUDED, INCLUDING, BUT NOT
LIMITED TO, THE |IMPLIED WARRANTIES OF
MERCHANTABILITY, FITNESS FOR A PARTICULAR
PURPOSE, TITLE, NON-INFRINGEMENT, AND ANY
WARRANTY ARISING BY STATUTE, OPERATION OF
LAW, COURSE OF DEALING, PERFORMANCE, USAGE,
OR TRADE.

WITHOUT LIMITING THE GENERALITY OF THE
FOREGOING, PROCESSOR AND BANK DO NOT
GUARANTEE OR WARRANT THAT (A) THE SERVICES
OR SOFTWARE WILL BE UNINTERRUPTED OR ERROR-
FREE; (B) THAT ANY SOFTWARE WILL BE VIRUS-,
DEFECT-, OR ERROR-FREE; OR (C) THAT DATA,
REPORTS, OR ANALYSES WILL BE FREE FROM ALL
BUGS AND ERRORS.
6
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17. Underwriting, Monitoring, and Auditing Rights

17.1.  Merchant, on behalf of itself and its principals and beneficial
owners, acknowledges and agrees that Processor or Bank may
request and obtain external reports, including credit reports from
credit reporting agencies, in connection with the consideration of
the Merchant Application or at any time thereafter. Merchant
further acknowledges that its Merchant Application may be
rejected by Processor or Bank and that neither Processor nor
Bank shall have any liability associated with such rejection.

17.2.  Merchant agrees to promptly furnish Processor or Bank with
documents reasonably necessary to evaluate its financial
condition and business practices upon request. Furthermore, with
notice and during Merchant’s normal business hours,
representatives of Processor or Bank may visit Merchant’s
business premises to examine Merchant’s operations, activities,
and/or books and records to the extent necessary to evaluate
Merchant’s compliance with this Agreement.

17.3.  Merchant agrees to provide Processor advance written notice of
any actual or anticipated (i) material change in Merchant’s
products or services, business practices, or the manner in which
Merchant accepts Cards; (ii) change to Merchant’s legal name,
trade name, or mailing address; or (iii) changes to anticipated
Transaction amounts or volume.

18. Reporting

Merchant acknowledges that, under the Operating Rules of the Payment
Networks, certain merchant activity and terminations of merchant processing
agreements may result in Acquirer reporting merchants and their principals to
the Payment Networks for inclusion on a terminated merchant file (e.g., the
“MATCH” list). Merchant, on behalf of itself and its principals, hereby
consents to such reporting and waives any claim related to the same, even in
instances where Merchant or its principals believe that reporting to have been
improper or in error.

19. Relationship of the Parties

Merchant designates Acquirer as its agent to receive payments for Transactions
processed pursuant to this Agreement. Neither Processor nor Bank, however,
shall be considered a partner or fiduciary to Merchant, and nothing in this
Agreement or the rendition of Services related to this Agreement shall be
deemed to create a joint venture, partnership, or fiduciary relationship between
or among the parties. Rather, the relationship among the parties to this
Agreement is an arm’s length commercial relationship.

20. Updates to Settlement Account

If Merchant intends to change its Settlement Account, it must give no fewer
than thirty (30) days’ prior written notice to Processor and execute any forms
required by Processor in connection with the change. Failure to provide the
notice or the applicable executed forms required in this Section may result in
the inability of Acquirer to settle Transaction proceeds to Merchant, and may
result in the misdirection or loss of the same. Merchant shall bear sole
responsibility for any such loss and shall have no right of recovery against
Processor or Bank associated with such misdirection or loss.

21. Reserve Account and Security Interest

21.1.  Processor and/or Bank may at any time, whether at the inception
of this Agreement or thereafter (including at the time of
termination of this Agreement), require the establishment of a
Reserve Fund to satisfy Merchant’s current or anticipated
obligations hereunder, including, without limitation, its
obligations with respect to refunds, Chargebacks, Processing
Fees, indemnified losses, and other amounts payable to

NCR Payment Solutions, LLC
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Processor, Bank, its and/or their Affiliates, or the Payment
Networks. Further, at any time during the term of this Agreement
or at its termination, Processor and/or Bank may increase the
amount of the Reserve Fund. All decisions relating to whether to
establish, set the amount of, or increase the Reserve Fund will be
in the sole discretion of Processor and/or Bank.

21.2.  The Reserve Fund may be funded by (i) debiting the amount of
Transactions that would otherwise be payable to Merchant under
this Agreement; (ii) demanding funds from Merchant; or (iii)
debiting the Settlement Account. If Processor and/or Bank make
a demand for funds pursuant to this Section 21.2, Merchant shall
transfer the amount of funds demanded within eight (8) business
hours of receipt of such demand.

21.3.  The Reserve Fund may be used at any time to satisfy Merchant’s
obligations to Processor and/or Bank under this Agreement,
including, without limitation, refunds, Chargebacks, Processing
Fees, indemnified losses, and other amounts payable to
Processor, Bank, its and/or their Affiliates, or the Payment
Networks.

21.4.  Processor and/or Bank may continue to hold the Reserve Fund
until the one-year anniversary of the later of termination of this
Agreement or the last processing activity that occurs on
Merchant’s account (including any Transaction or Chargeback)
or for such longer time as Processor and/or Bank reasonably
determine is necessary to satisfy Merchant’s current or
anticipated obligations under this Agreement, the Operating
Rules, or Applicable Law.

215. Until the expiration of the period referenced in the preceding
subsection, Merchant shall have no ownership interest in or right
to the Reserve Fund. Rather, the Reserve Fund shall be the
exclusive property of Processor and/or Bank. Furthermore,
Merchant shall have no right to receive interest on any funds
maintained in the Reserve Fund, which shall be the exclusive
property of Processor and/or Bank.

21.6. Without in any way limiting the foregoing, and merely as an
additional form of security, Merchant hereby further grants
Processor and Bank a security interest in (a) the Reserve Fund
and all funds therein; and (b) the proceeds associated with any
Transaction. Either Processor or Bank may enforce its or their
security interest(s) without notice or demand. The security
interest(s) granted under this Agreement will continue after
termination of this Agreement until Merchant satisfies all its
obligations to Processor and Bank. Merchant further agrees to
execute and deliver to Processor and/or Bank such instruments
and documents as Processor and/or Bank may reasonably request
to confirm and perfect the security interest(s) granted by this
Agreement.

22. Holdback Rights

In addition to any of the other rights granted to the Processor and Bank
hereunder, in the event that Processor and/or Bank, at any time during the term
of this Agreement, determine in its or their commercially reasonable discretion
that it may be prudent or necessary to do so as a result of any unusual,
suspicious, or risk-exposing activity (including, without limitation, money
laundering, invalid sales transactions, counterfeit transactions, altered or
duplicate transactions, activity related to a suspected Data Compromise Event
or other breach of Security Standards, or excessive Chargebacks), then Bank or
Processor on behalf of Bank may, without notice, hold funds otherwise payable
to you for such period as Processor and/or Bank, in its or their commercially
reasonable discretion, deem necessary, to provide security against liability for
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such activity, plus other costs or liabilities reasonably anticipated to be due to
Processor and/or Bank related to the same. To the extent (i) the investigation
conducted by Processor and/or Bank with respect to the unusual, suspicious, or
risk-exposing activity determines that such activity is reasonably likely to result
in amounts being due from you to Processor and/or Bank, and (ii) Processor
and/or Bank require the establishment, replenishment, or increase of a Reserve
Fund in connection therewith, then the funds held pursuant to this Section 22
may be used to fund such Reserve Fund.

23.

24.

NCR Payment Solutions, LLC

Equipment

23.1.

23.2.

233.

23.4.

Processor and Bank make no representations or warranties
regarding the compatibility of third-party products and services
with their respective systems. To the extent that you use any
third-party gateway or similar software, services, and/or
hardware to connect to Processor and/or Bank’s systems, you
understand that a separate agreement may be required with the
third-party provider in order to obtain such software, services, or
hardware, and additional fees may be charged by the third-party
provider in addition to the fees charged by Processor and/or
Bank.

Merchant shall be responsible for any fines, penalties, claims,
demands, or new or increased fees (including interchange) that
result from Merchant’s (a) use of value added reseller,
independent software vendor, gateway, point of sale systems, or
any other software, hardware, or service not provided by
Processor or Bank; (b) failure to maintain the most current
version of software that has been certified by Processor and/or
Bank as being compatible with the their respective systems; or
(c) misuse of software that has been certified as compatible with
the Processor and/or Bank’s systems.

To the extent that Merchant elects to purchase, lease, or use
processing equipment from Processor, Bank, or its and/or their
Affiliates, Merchant agrees to pay Processor the stated purchase
price or lease amounts, along with all applicable taxes and
shipping costs, and agrees that Processor and/or Bank may,
without limitation, deduct such sums from the Transaction
proceeds settled to Merchant’s Settlement Account.

Equipment provided by Processor or any of its Affiliates may
only be used for purposes of this Agreement and the receipt of
Services pursuant to this Agreement.

Confidentiality and Use of Data

24.1.

24.2.

24.3.

Merchant shall use Card Information solely to receive Services
under this Agreement. Under no circumstances shall Merchant
sell Card Information or use it for any purpose other than as
expressly contemplated by this Agreement.

Except in response to a validly served subpoena, Merchant will
not provide Card Information to anyone except Processor, Bank,
Payment Networks, or Merchant’s agents that have been
approved by Processor and are properly registered with Payment
Networks for purposes of assisting Merchant in completing
Transactions. Should Merchant receive a subpoena that
encompasses Card Information, Merchant will notify Processor
in writing of its receipt of such a subpoena as soon as practicable.

Merchant agrees to keep confidential and not to disclose: (a) the
terms and conditions of this Agreement; (b) the Processing Fees;
(c) Card Information; or (d) any other non-public information
regarding any aspect of either Processor’s or Bank’s business
made available to Merchant under the auspices of this Agreement
(“Acquirer Confidential Information”). Acquirer Confidential

Merchant Terms and Conditions

24.4.

24.5.

24.6.

24.7.

Information shall include, but shall not be limited to, information
regarding pricing techniques, fees, equipment, services,
processes, procedures, marketing or business development plans,
technical information, personnel information, and trade secrets.

Should Merchant receive any Acquirer Confidential Information
belonging to Processor or Bank, Merchant agrees to protect such
confidential information equally to its own confidential
information and to take no less than reasonable care to prevent its
misuse or disclosure. Merchant agrees to return to Processor or
Bank, as applicable, any confidential information respectively
belonging to those entities either upon the termination of this
Agreement for any reason, or upon earlier request from either
Processor or Bank.

Merchant must keep confidential its merchant identification
(“MID”), which is assigned to facilitate the provisions of
Services to Merchant under this Agreement. As a security
measure, Merchant may be requested to identify itself by its MID
when contacting Processor. Any person correctly identifying
Merchant’s MID shall be presumed by Processor to have
authority to make changes to Merchant’s account. Merchant shall
be solely liable for any damages it sustains as a result of the
disclosure of Merchant’s MID to any unauthorized persons.

To the extent permitted by Applicable Law and the Operating
Rules, Merchant authorizes Processor and Bank to disclose
information regarding Merchant to any third party who has asked
for such information, and whom Processor or Bank determines
has a legitimate business need to know such information to
facilitate the purpose of this Agreement. Merchant authorizes
Processor and Bank to disclose Card Information, Transaction
information, and Merchant information to the Payment
Networks. Merchant further authorizes Processor and Bank to
provide information about Merchant in response to requests for
such information from any government body or regulatory
authority.

Notwithstanding anything else in this Agreement, and without
otherwise limiting Processor and/or Bank’s use of such
information, all Card Information, information related to
Transactions or Cardholders, and information related to
Merchant (including its logo and other trademarks), may be
used by the Payment Networks, Processor, Bank, and their
respective Affiliates and designees: (i) to provide Services; (ii)
for administrative and monitoring purposes; (iii) to enhance or
improve Processor and/or Bank’s products or services; (iv) in
the course of any sale or reorganization of Processor and/or
Bank’s business; (v) to comply with Applicable Laws; (vi) for
disclosure to credit reporting agencies and other financial
institutions; and (vii) for marketing purposes.

25.  Amendments and Waiver

25.1.

NCR Confidential information

Processor or Bank may amend, revise, change, or supplement this
Agreement by giving Merchant thirty (30) days’ notice of any
such amendment, revision, change, or supplementation;
provided, however, that Merchant may terminate this Agreement,
without penalty or any obligation to pay the Early Termination
Fee specified in Section 4.4, in response to such amendment,
revision, change, or supplementation (not attributable to changes
to the Operating Rules or Applicable Law) by providing
Processor with written notice between the date of receiving notice
of the amendment, revision, change, or supplementation and the
effective date of such amendment, revision, change, or
supplementation. Any amendment, revision, change, or
8
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supplementation attributable to changes to the Operating Rule
or Applicable Law may be made on less than thirty (30) days’
notice and shall not be grounds for termination of this Agreement.

25.2.  Neither Processor nor Bank will be deemed to have waived any
provision of this Agreement by failing to promptly enforce the
same, and no waiver of any provision of this Agreement on one
occasion shall constitute a waiver of any other provision of this
Agreement or the same provision on any other occasion.

26. Notices; Electronic Notice

All notices under this Agreement to either Bank or Processor must be in writing
and delivered via hand delivery or via a carrier that provides a tracking number
and/or other proof of delivery. Notices to the Bank or the Processor must be
sent to the addresses respectively designated on the Merchant Application for
those entities, and will be deemed effective upon receipt. Bank and/or Processor
may provide Merchant with effective notice under this Agreement, including,
without limitation, of any amendment to this Agreement or to Processing Fees,
by any of the following means: (a) via mail at the address designated in the
Merchant Application (or such other address as Merchant may provide),
including by statement messages appearing on any processing statement; (b)
electronically, through the Merchant portal, through electronically available
processing statement(s), or through any other means of electronic
communication maintained by Bank or Processor which Merchant may access;
or (c) electronically, via any email address designated by Merchant. Merchant
expressly consents to receive documents and notices electronically and agrees
to maintain access to the Internet for so long as this Agreement is in effect.

27. Choice of Law and Venue; Time and Procedure for Assertion of
Claims

27.1. All disputes or controversies of any nature whatsoever (whether
in contract, tort, or otherwise) arising out of, relating to, or in
connection with (a) this Agreement, (b) the relationships which
result from this Agreement, or (c) the validity, scope,
interpretation, or enforceability of the choice of law and venue
provisions of this Agreement shall be governed by and
construed in accordance with the laws of the State of Georgia
without giving effect to any choice or conflict of law provision
or rule (whether of the State of Georgia or any other
jurisdiction) that would cause the application of the laws of any
jurisdiction other than the State of Georgia.

27.2. Without in any way limiting Section 29 (Arbitration), with
respect to any action arising out of, relating to, or in connection
with this Agreement, Merchant and all individuals executing
this Agreement in any capacity hereby consent to the exclusive
jurisdiction of, and venue in, the federal and state courts located
in Atlanta, Georgia or Fulton County, Georgia.

27.3. Each party agrees to provide the other prompt notice of any
claim, controversy, or dispute arising under or related to this
Agreement, and both parties agree to engage in good faith
discussions to resolve the matter. If that fails to resolve the
matter promptly, upon either party’s election, the parties will
participate in non-binding mediation before a mutually agreed
mediator. Any controversy, claim, or dispute that is not resolved
through the procedures set forth above within sixty (60) days
following the initial notice (or such longer period as the parties
may agree) will be resolved pursuant to arbitration pursuant to
Section 29 of this Agreement.

274. Neither party may bring a claim more than two (2) years after
the underlying cause of action first accrues.
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28. Attorneys’ Fees

Merchant agrees to reimburse Processor and/or Bank for all attorneys’ fees or
other costs incurred by both or either of Processor or Bank in enforcing any
provision of this Agreement against Merchant, or in obtaining any sums due
under this Agreement from Merchant, regardless of whether Processor and/or
Bank incur those fees in connection with a court proceeding, private dispute
resolution, or outside a formal dispute resolution proceeding.

29. Arbitration

29.1. ANY DISPUTE OR CLAIM ARISING OUT OF, RELATING
TO, OR IN CONNECTION WITH THIS AGREEMENT OR THE
RELATIONSHIPS  WHICH RESULT FROM  THIS
AGREEMENT SHALL BE RESOLVED BY BINDING
ARBITRATION, RATHER THAN IN COURT. ARBITRATION
DOES NOT PROCEED BEFORE A JURY AND MAY
INVOLVE MORE LIMITED DISCOVERY THAN A COURT
PROCEEDING. ANY ARBITRATION UNDER THIS
AGREEMENT WILL ONLY BE ON AN INDIVIDUAL BASIS.
CLASS ARBITRATIONS, CLASS ACTIONS, PRIVATE
ATTORNEY GENERAL ACTIONS, AND CONSOLIDATION
WITH OTHER ARBITRATIONS ARE NOT PERMITTED.
Notwithstanding the foregoing, nothing in this Section prohibits a
party from applying to a court of competent jurisdiction for a
temporary restraining order, preliminary injunction, or other
equitable relief. Furthermore, this Section 29, and the obligation to
arbitrate, will not apply to claims for misuse or infringement of a
party’s intellectual property or confidential information.

29.2. The Federal Arbitration Act (9 U.S.C. § 1 et seq.) governs the
interpretation and enforcement of the arbitration provisions of this
Section.  Arbitration will be administered by JAMS
(www.jamsadr.com). For claims greater than $250,000, the JAMS
Comprehensive Arbitration Rules and Procedures in effect at the
time the arbitration is commenced will apply. For claims equal to
or less than $250,000, the JAMS Streamlined Arbitration Rules and
Procedures in effect at the time the arbitration is commenced will
apply. Unless the arbitrator(s) determine that justice or fairness
require otherwise: (i) any arbitration will proceed in Atlanta,
Georgia (although, for the convenience of the Merchant or
guarantor (as applicable), any party or its counsel may participate
telephonically); (ii) the arbitrator(s) will oversee limited
discovery, taking into account the amount in controversy and the
parties’ desire to keep proceedings cost-effective and efficient;
and (iii) the claimant(s) and respondent(s) will bear the cost of
arbitration, including the cost of any filing fee, equally, subject to
the discretion of the arbitrator(s) to alternatively allocate costs
pursuant to the applicable rules in any final award; provided,
however, that for claims equal to or less than $25,000, Merchant
and guarantor (if applicable) shall not be responsible to pay any
case initiation or similar fee greater than that of the filing fee in the
Superior Court of Fulton County, Georgia at the time arbitration
is filed unless the arbitrator(s) determine that such claims are
frivolous. The arbitrator(s) shall have no authority to award non-
monetary or equitable relief or to award damages that are
inconsistent with the limitations and exclusions set forth in this
Agreement, nor will he, she, or they have authority to award
sanctions of any type. The arbitrator(s) shall not issue a reasoned
opinion for any award unless such award is greater than
$250,000. Any decision rendered in such arbitration proceedings
shall be final and binding on each of the parties to the arbitration
and judgment may be entered thereon in any court of competent
jurisdiction. The parties will maintain the confidential nature of
the arbitration proceeding except as may be necessary to enforce
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any award or to comply with applicable law. If any part of this
Section 29 is found invalid or unenforceable, the other parts of
this Section 29 shall still apply.

293. MERCHANT AND GUARANTOR (IF APPLICABLE)
ACKNOWLEDGE AND AGREE THAT ALL DISPUTES
ARISING OUT OF OR RELATED TO THIS AGREEMENT
SHALL BE RESOLVED ON AN INDIVIDUAL BASIS AND
SHALL NOT BE CONSOLIDATED WITH THE CLAIMS OF
ANY OTHER PARTIES. MERCHANT AND GUARANTOR
(IF APPLICABLE) FURTHER AGREE TO WAIVE, AND
HEREBY WAIVE, THE RIGHT TO PARTICIPATE IN A
CLASS ACTION OR TO LITIGATE OR ARBITRATE ON A
CLASS-WIDE BASIS.

30. Continuing Guaranty

As a key inducement for Processor and Bank to enter into this Agreement, the
Guarantor(s) agree to be bound by all the terms and provisions of this
Agreement the same as Merchant. Guarantor understands that this Agreement
may be renewed, extended, or modified from time to time (including with
regard to fees and to Merchant’s payment obligations) without notice to
Guarantor, even if the modifications and/or extensions increase Guarantor(s)’
obligations hereunder. Guarantor(s), individually and severally, also
unconditionally and personally guarantee the Merchant’s full performance of
its obligations under this Agreement. Guarantor(s) understand and agree that
the Processor or Bank may proceed directly against Guarantor(s) without first
exhausting remedies available against Merchant. Moreover, in the event
Guarantor(s) is or are natural person(s), this guaranty is continuing and shall
survive the death of Guarantor(s) and be binding on Guarantor(s)’ heirs and
estate, without any diminution of the rights of Processor or Bank with respect
to the guaranty. To the fullest extent permitted by law, Guarantor(s) waive all
rights and defenses available to Guarantor(s) respecting the Bank or Processor’s
enforcement of this guaranty. Without limiting any of the foregoing, each
Guarantor agrees that his or her liability under this guaranty will not be limited
or canceled because: (i) the Agreement cannot be enforced against the
Merchant; (ii) either Processor or Bank makes or agrees to changes or
modifications to the Agreement; (iii) Processor or Bank releases any other
Guarantor or the Merchant from any obligation under the Agreement; (iv) a law
regulation or order of any public authority affects the rights of either Processor
or Bank under the Agreement; or (v) anything else happens that may affect the
rights of either Processor or Bank against the Merchant or any other Guarantor.
Each Guarantor further agrees that: (vi) Processor and Bank each may delay
enforcing any of its rights under this guaranty without losing such rights; (vii)
Processor and Bank each can demand payment from such Guarantor without
first seeking payment from the Merchant or any other Guarantor; and (viii) such
Guarantor will pay all court costs, attorney’s fees, and collection costs incurred
by either Processor or Bank in connection with the enforcement of any terms of
the Agreement or this guaranty, whether or not there is a lawsuit, and such
additional fees and costs as may be directed by a court.

31. Remedies Cumulative

The rights and remedies conferred upon Processor and/or Bank under this
Agreement are not intended to be exclusive of each other or of any other rights
or remedies belonging to Processor and/or Bank under this Agreement, at law,
or in equity. Rather, all such rights and remedies are cumulative.

32.  Assignment; Successor Responsibility

The Bank may assign this Agreement without Merchant’s consent. Processor
may assign this Agreement to another transaction processor approved by Bank.
Merchant may not assign this Agreement without the express written consent
of Bank and Processor, nor shall it assign any right to payments to which it may
be entitled under this Agreement. For purposes of this Agreement, it shall be
deemed an assignment by Merchant of this Agreement to effectuate any sale or

NCR Payment Solutions, LLC
Merchant Terms and Conditions

transfer of the equity interests of Merchant’s business such that the equity
holders listed in the Merchant Application collectively hold less than 50% of
the equity interests after such sale or transfer. This Agreement will be binding
on each party’s successor(s) and/or permitted assigns.

33.  No Third Party Beneficiaries

The Payment Networks and Affiliates of Processor and/or Bank will be third-
party beneficiaries to this Agreement, meaning that, while they have no
obligations under this Agreement, they will have the right, within their
discretion, to enforce of the terms of this Agreement (including, without
limitation, with respect to the Operating Rules) directly against Merchant.
Except as specified in the preceding sentence, there are no third-party
beneficiaries to this Agreement, which is solely for the benefit of Merchant,
Processor, and Bank.

34. Force Majeure

Processor and/or Bank shall not be liable for any delay or inability to perform
caused by acts of God, natural disasters, wars, acts of terrorism, civil
disturbances, governmental actions, strikes, telecommunications failures,
equipment failures, network failures, or other causes beyond Processor and/or
Bank’s reasonable control.

35. Entire Agreement; Severability

This Agreement constitutes the complete and final agreement between the
parties and supersedes all prior oral or written agreements. Except as elsewhere
provided herein, this Agreement may be modified only in a writing signed by
all parties hereto. If any provision of this Agreement is deemed unlawful or
unenforceable, then it shall be reformed only insofar as necessary to make it
lawful and enforceable, or if it cannot be so reformed, it will be severed from
this Agreement without any effect on the remaining terms of the Agreement,
which shall continue in full force and effect.

36. Survival

Termination of this Agreement shall not terminate the obligations and rights of
the parties that, by their nature or their terms, are intended to survive or be
perpetual of irrevocable. Such provisions, including, without limitation,
Sections 2, 3.6, 4.4, 4.5, 7.4, 7.6, 8 through 10, 11.2, 11.7, 12 through 16, 18
through 31, and 33 through 36, and 38.4 shall survive the expiration or
termination of this Agreement.

37. Electronic Signature

This Agreement may be executed in several counterparts, each of which will be
deemed an original, but all of which together constitute one and the same
Agreement. A signature or other indication of acceptance received
electronically or via facsimile shall be legally binding for all purposes and
equally effective as a wet ink signature.

38. Special Provisions Related to American Express

In addition to the remaining terms of this Agreement, Merchant agrees to the
following terms in connection with its acceptance of American Express Cards:

38.1. Merchant acknowledges that any request to accept American
Express Cards is subject to approval by American Express. If
approved, Merchant authorizes Processor to submit American
Express Card Transactions to, and receive settlement from,
American Express.

38.2. Merchant agrees to have a refund policy for purchases on American
Express Cards that is at least as favorable as its refund policy for
purchases on any other Cards.
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38.3.

384.

38.5.

38.6.

NCR Payment Solutions, LLC

Merchant may opt out of accepting American Express Cards at any
time without penalty and without directly or indirectly affecting its
rights to accept other Cards.

Upon termination of this Agreement or its ability to accept
American Express Cards hereunder, Merchant agrees to remove
American Express Identifiers from Merchant’s website and
wherever else they are displayed.

Merchant agrees that American Express may use information
obtained in the Merchant Application to screen and/or monitor
Merchant in connection with American Express Card marketing
and administrative purposes.

Merchant agrees that American Express may use Transaction data,
Merchant data, and Card Information to perform its responsibilities
in connection with the American Express OptBlue® Program,
promote the American Express Network, perform analytics and
create reports, and for any other lawful business purposes,
including commercial marketing communications purposes, and
important transactional or relationship communications from
American Express.

Merchant acknowledges and agrees that it may be converted from
American Express Card acceptance pursuant to this Agreement to
a direct American Express Card acceptance relationship with
American Express if and when it becomes a “High CV Merchant,”
i.e., a merchant with either (i) greater than $1 million in American
Express Card Transaction volume (including volume from all
Merchant locations) in a rolling twelve (12) month period or (ii)
greater than $100,000 in American Express Card Transaction
volume (including all volume from all merchant locations) in any
three (3) consecutive months. Upon such conversion, Merchant
acknowledges and agrees that (i) merchant will be bound by
American Express’s then-current Card Acceptance Agreement;
and (ii) American Express will set pricing and other fees payable
by Merchant for American Express Card acceptance.

Merchant Terms and Conditions
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Payment Business Portal Ecosystem

Innovation from end-to-end integration solutions

____________

Cashiering % ,rc-_E cFIVE:

Collection =/ N T T PAYMENT
Channels . A PROCESSING
Online | =
A//' visa @

e et T
360 h

Clearing & Issuing Bank

o Settlement
Mobile S Payments Authorization
—J Business
Portal (PBP)
IVR and )
T 2.p _ Funding
ext-2-Pay Fee Calculation, HH N

Statements, O=10
Reports & Billing Merchant Bank

NCR manages the lifecycle of every transaction




Payment Transaction Processing

Transaction NCR Payment .
initiated in dProcessqr Issuing Bank Merchant
Channel Sends transaction to Approves or declines Merchant finalizes
Consumer makes a payment networks transaction. transaction
purchase (Card Brands) with consumer

NCR PBP Gateway Payment Networks NCR Payment
, , Processor
Sends transaction to Sends details to
payment processor issuing bank Sends approval or
decline to
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NCR PBP Funding Schedule

Payment Business Portal (PBP) is highly configurable, this includes funding.

® Clients are funded the following banking day for every transaction authorized between
12:00am and 11:59pm in the client's time-zone, regardless of payment method or collection
mode (payment channel).

® Funding for Friday, Saturday and Sunday occur on Monday, of Tuesday if Monday is a Federal
holiday.

® Each day's deposits will fund separately to reflect each day's transaction.

® Credits and refunds hit your account separately from the deposit to ensure ease of

reconciliation.
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Funding and Reconciliation (1 of 2)

Revenue Report

5/23/2021 9:16:55 PM
6/29/2020 12:00:00 AM - 6/29/2020 11:59:59 PM | County Clerk | All Collection Modes | All Users

Transactions

Card Type Transactions Reversals

Visa 16 0

MasterCard 0

Debit Card 0

Credit Card 23 0
Transactions Subtotal:

Debit Card 6 0
Transactions Subtotal:

Transactions Subtotal: 29 0

Amount

$844.00
$234.00
$321.00
$1,078.00

$321.00

$1,399.00

Fee
Amount
(payer)
$20.88
$6.43
$7.92

$27.31
$7.92

$35.23

All transactions in the State’s financial system will tie
to:

+ Revenue report

+ Approved transactions report

+ Funding and Funding Details report

+ County's DDA accounts

All funds will be available to the city’'s DDA the next
day.

Fee Total

Amount Remitted

(client)
$0.00 $864.8¢
$0.00 $240.42
$0.00 $328.92
$0.00 $1,105.31
$0.00 $328.92
$0.00 $1

Date Date |Time‘ PRC | Name Card Collection‘ Amount | Fee Total

Effective | Entered Type | Mode Amount Remitted/ Funded

1 6/29/2020 6/29/2020 08:07 20071875 0 Vx| POS $66.00 $1.57  $67.5/ 6/30/2020
AM S (scanned)

2 6/29/2020 6/29/2020 08:13 20071877 * POS $82.00 $1.89  $83.89 6/30/2020
AM I(scanned)

28 6/29/2020 6/29/2020 04:26 20071972 ] M| POS $23.00 $0.71  $23.11 6/30/2020
PM (scanned)

I 77 Pos $23.00 $0.71  $23.7%) 6/30/2020

/29/2020 6/29/2020 04:36 20071975
PM

]TRANSACTIONS - Gross

All Approved Transactions

5/23/2021 9:18:52 PM
6/29/2020 12:00:00 AM - 6/29/2020 11:59:00 PM | County Clerk | All Collection Modes

S Y(scanned)

TRANSACTIONS - Gross TotaP4§b329® OfS2F® $1.434.23

NCR Confidential
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Funding and Reconciliation (2 of 2)

Funding Report = Each transaction includes date funded

6/29/20201Z:OO:OOAM-6/30/20205‘1121:?229(:)0201&:\;|°/:\2II70F:":\;AaniZation Units | All Payment Types n Each Payment type has itS Own deposit a nd descri ptor
[

Date of Funding Deposit  Organization PaymentType Collection TRN Amount H H
B i Wods = ACH descriptors can be used to drive BAIl data and to
01 06/29/2020 06/30/2020  Credit  All Organization ~ Subdivision Al Collecton ~ FT 200630 1039.fed $934.60 ili 1
Card Units Construction Modes automate reCOﬂCIIIatlon
Inspections
02 06/29/2020 06/30/2020  Credit  All Organization FinalPlat($200 All Collection  FT 200630 1039.fed $200.00 H
Ao T = NCR can create customized reports as part of the
03 06/29/2020 06/30/2020  Credit  All Organization FinalPlatPer All Collecton ~ FT 200630 1039 .fed $800.00 H H
Card Units Lot Fee Modes |mp|ementat|0n process
($20/I0t)
04 06/29/2020 06/30/2020  Credit  All Organization JPPct1POS All Collecton  FT_200630..1039 fed $1,131.00
Card Units Modes
08 06/29/2020 06/30/2020  Credit  All Organization County Clerk All Collection § FT 200630 1039.fed
Card Units Modes
17 06/29/2020 06/30/2020 eCheck All Organization DC Court Costs All Collection ~ FT 200630 1039.fed $455.00
Units Modes |

Funding Details Report
‘ Total :‘ $31,432.05 5/23/20219:13:40 PM

FT_200630_1039.fed
N 612912020 12.0000AM-/30/2020 11590 PM | Al rganizaton Unis| County G

Fee Total

Trans/Reversal | PRC | Name Card TRN | Amount ‘
Amount | Remitted

Date Number

1 6/29/20208:07:43 20071875 420413-  FT_200630_1039.fed $66.00 $1.57 $67.57

xx-8164

I
2 6/29/20208:13:16 20071877 461046-  FT_200630_1039.fed ~ $82.00  $1.89  $83.89
AM Xx-5996
I
I

28 6/29/20204:26:12 20071972 511361-  FT_200630_1039.fed $23.00 $0.71 $23.71
PM xx-4002

29 6/29/20204:36:55 20071975 424840-  FT_200630_1039.fed $23.00 $0.71 $23.71

PM xx-0408
Totals :[ $1,399.00 @ $35.23 ‘51,434.23'
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Payment Business Portal - Government

Features and Functionalities

Integrated Methods

Self-Service

Payment Channels

Payment Methods

PBP’s is fully integrated
with cFIVE PBP providing:

= Cloud Based Solution
= Fully-hosted Integration

= Semi-integrated Devices
(card readers)

= Paperless billing

= eCommunication

= Text & email alerts

= Auto-pay

= Recurring payments

= Profiles, usage, payment
history

= One-time payments

= Current & historical bill
amounts

Online
Mobile
In-Person

Interactive Voice
Response (IVR)

Pay by Text
Link & Reminder

= Credit cards

= Debit cards

= eCheck (web)

= Check Conversion (POS)

= Cash, Check & Money
Order

= Apple Pay
= Google Pay
= Tokenization
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NCR Payment Solutions:
NCR Payments Solutions is an Acquirer, Processor and Gateway connected with card brand

authorization, capture and settlement in real-time. NCR Payments is a PCl DSS Level 1 compliant
provider, the highest level available.

NCR's Payment Business Portal (PBP) provides a true end-to-end solution.

Payment Business Portal Ecosystem

Innovation from end-to-end integration solutions

[~
Cashiering gﬁ

Collection o
Channels . .
Online
25

PAYMENT
PROCESSING

visa @) P
Kiosk ) = IIQII
360
Clearing & Issuing Bank
Settlement

Payments
Business
Portal (PBP)

Authorization

-1
Mobile EE

IVR and
Text-2-Pay

Fee Calculation,
Statements,
Reports & Billing
Funding

NCR manages the lifecycle of every transaction

NCR's PBP platform is integrated with cFIVE for all collection channels, authorization, capture and
settlement and post back payment in real-time. Nevada Parole & Probation will have full access to
NCR's Payment Business Portal (PBP) including all features and functionality.

Payment Business Portal — Government

Features and Functionalities

Self-Service

Integrated Methods

Payment Channels

Payment Methods

PBP’s is fully integrated
with cFIVE PBP providing:

= Cloud Based Solution
= Fully-hosted Integration

= Semi-integrated Devices
(card readers)

= Paperless billing
= eCommunication
- Text & email alerts
= Auto-pay
* Recurring payments

= Personalized Payment
Dashboard

- Profiles, usage, payment
history

= One-time payments

= Current & historical bill
amounts

* Online
Mobile

In-Person

Interactive Voice
Response (IVR)

Pay by Text
~ Link & Reminder

Credit cards
Debit cards
eCheck (web)

Check Conversion
(POS)

Cash, Check & Money
Order

Apple Pay
Google Pay
Tokenization
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PBP is a stable, flexible and customer friendly solution provided at no cost to Nevada Parole &
Probation when used with NCR Processing.

With NCR Nevada Parole & Probation will be able to consolidate funding and reduce a multiple
payment gateway environment with a single platform solution for all payments. This will significantly
streamline funding reconciliation and reduce overall costs to Nevada Parole & Probation. Upgrading
to a single payment provider eliminates the complexity of multiple statement management and
delivers efficiencies that modernize your current payment processes.

NCR's Government Payments Business Portal (PBP) Integration:

Based on the technical requirements provided by Nevada Parole & Probation, NCR's Payments
Business Portal (PBP) delivers a powerful customer platform complete with multiple integration
capabilities. These integrations are vital to delivering the highest caliber, intuitive customer
experience. PBP provides a centralized system based on a scalable and secure architecture. The
improved data collection and customer access, in conjunction with the previously mentioned
benefits, enable Nevada Parole & Probation to achieve operational and cost efficiency. Cutting edge
technology partnered with true API integration ensures a unified operational environment.
Eliminating payment data systems overlap/redundancy, manual data entry errors by providing a
payment system architecture that includes flexibility unlimited scalability. The advantage of
integration provides for a fully collaborative IT environment, increased overall process efficiencies,
through rapid communication among business units, and the data exchange between those
respective systems.

=cFIVE

NCR integration with cFive Supervisor offers Nevada Parole & Probation a Fully Hosted solution
offering the Nevada Parole & Probation and your payers ease of payments and reconciliation. NCR
will provide a unique URL for a dedicated database for Nevada Parole & Probation. This platform
will be integrated with cFive Supervisors dedicated database for Nevada Parole & Probation. The
databases communicate in real time for validated look up and a real time post back of all payments.
Nevada Parole & Probation payers can create their own account save their preferred payment
method, view their payment history, and set up auto-pay preferences in addition to the features and
functionalities.

m ogin )

e Fully Hosted is customized with the
States preferred logo, colors, and
user options.

Govemnment Presentation Site
AR RN

User Options include the ability to:
» Make a 1-time payment

» Log into their account

" » Create a new account
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AT site s currentlyin test mode

Make A Payment - Cart ion - G tion Site

B ayment inomaten

Payers can validate their account
and amount due based on the
Nevada Parole & Probation and
cFlive’s preferred set-up.

Make A Payment - Payment ion - 1 Site

Please select your Payment Method

Card Fee 338
o == E

NCR's Payment Business Portal
offers Nevada Parole & Probation
the ability to offer multiple payment
types - each can be reported and
funded separately as desired.

& This site is currently in test mode.

Make A Payment - Cart Information - Government Presentation Site

9 Payment Information

W Add Payment Irems

Probatien Services - subtots! 000

tegory
i - ’
r the following Information to identfy the paymen:

Payers can pay using their preferred
payment method including all major
credit card, debit card, eChecks and
electronic wallets as approved by
the State.

The Shopping Cart reflects the
validation data and payment
amount. Multiple payments can be
added to the cart for a single
transaction if desired.

The Shopping Cart provides the
available fee options to the payer in
advance so that they can select their
preferred payment method.
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-

NCR's receipt can be emailed, texted,
or printed based on the payer’s
preference.

The receipt displays the date and
time the payment was made, the
amount of the payment, the fee and
the metadata (data used to validate)
associated with the payment.

Every transaction is issued a unique
number (Approved number) which
will never be repeated within the
State's database.

All payments and data associated
with every transaction is searchable
within the database 24/7/365; data
is never removed from the
database.
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