Dan Schwartz
State Treasurer

STATE OF NEVADA
OFFICE OF THE STATE TREASURER

NOTICE OF PUBLIC MEETING

THE BOARD OF TRUSTEES OF THE
COLLEGE SAVINGS PLANS OF NEVADA

Thursday, December 17, 2015, 10:00 a.m.

Meeting via videoconference at the following locations:

Dial in access: 1-888-251-2909 Access Code 7399092

Grant Sawyer State Office Building State Capitol Building
Governor’'s Conference Room -Suite 5100 Guinn Meeting Room
555 E. Washington Avenue 101 North Carson Street
Las Vegas, NV 89101 Carson City, NV 89701

All items listed on this agenda are for discussion and action by the Board of Trustees unless otherwise
noted. Action may consist of any of the following: approve, deny, condition, hold, or table.

AGENDA

1. Public Comment. Comments from the public are invited at this time prior to the commencement of
possible action items. The Board is precluded from acting on items raised during Public Comment that
are not on the agenda.

Consent Agenda

Consent Agenda - All matters in this sub-category are considered by the Board of Trustees to be routine and may
be acted upon in one motion without discussion. Most agenda items are phrased for a positive action. However,
the Board of Trustees may take other actions, such as hold, table, amend, etc.

2. For possible action — Board review and approval of the minutes of the College Savings
Board of Trustees meeting of October 29, 2015.

STATE TREASURER PROGRAMS
CARSON CITY OFFICE Governor Guinn Millennium Scholarship Program LAS VEGAS OFFICE

101 N. Carson Street, Suite 4 ; i 555 E. Washington Avenue, Suite 4600
. ' Nevada Prepaid Tuition Program '
Carson City, Nevada 89701-4786 - Las Vegas, Nevada 89101-1074
(775) 684-5600 Telephone Unclaimed Property (702) 486-2025 Telephone

(775) 684-5623 Fax College Savings Plans of Nevada (702) 486-3246 Fax
Nevada College Kick Start Program

Website: NevadaTreasurer.gov E-mail: StateTreasurer@NevadaTreasurer.gov



10.

11.

12.

For possible action: Board review and approval of the Ascensus program manager’'s
report encompassing results for Vanguard, USAA, and SSgA Upromise 529 plans for
the quarter ended September 30, 2015.

For possible action: Board review and approval of the Putnam 529 for America advisor
sold program manager’s report for the quarter ended September 30, 2015.

For possible action: Board review and approval of the Thomas & Thomas unaudited
financial statements of the Nevada College Savings Plans compiled for the quarter
ended September 30, 2015.

For possible action: Board review and approval of the Prepaid Tuition Investment
Monitoring Report prepared by Pension Consulting Alliance, Inc. for the quarter ending
September June 30, 2015.

For possible action: Board review and approval of a restated program description and
participation agreement for the SSGA Upromise 529 plan.

For possible action: Board review and approval of a restated program description and
participation agreement for the USAA 529 College Savings Plan.

For possible action: Board consent to the extension of the USAA Private Label
Agreement between USAA and Ascensus Broker Dealer, Inc.

For possible action: Board review and approval of the expansion of the financial literacy
conference to add a Latina Women’s Conference in Reno and the additional budget of
$21,000 to fund it.

Consent Agenda (5 minutes)

Discussion Agenda

For possible action: Board review and approval of the Nevada College Savings Plans
Investment Monitoring Report prepared by Pension Consulting Alliance, Inc. for the
guarter ending September 30, 2015. (Eric White — 10 min.)

For possible action: Board review and approval of the annual investment presentation
for SSGA Upromise 529 Plan.

a. Putnam Presentation (Kevin Smith and others —SSGA- 20 min.)
b. PCA’s Commentary (Eric White, PCA — 10 min.)



13.  For possible action: Board to receive an update on “Let's Go to College! Nevada Saves”
from Amplify Relations.

Comments

14. Staff Notes

15. Public Comment. The Board is precluded from acting on items raised during Public Comment that
are not on the agenda

Prior to the commencement and conclusion of a contested case or a quasi judicial proceeding that may affect the due process
rights of an individual the board may refuse to consider public comment. See NRS 233B.126.

Items on the agenda may be taken out of the order presented at the discretion of the Chairman.
Items may be combined for consideration by the public body.
Items may be pulled or removed from the agenda at any time.

Notice of this meeting was posted at the following locations in Carson City, Nevada:
State Capitol Building, 1% & 2" Floor & Basement, 101 North Carson Street
Nevada Legislative Building, 401 South Carson Street

Nevada State Library, 100 Stewart Street

Blasdel Building, 209 East Musser Street

Notice of this meeting was posted at the following location in Las Vegas, Nevada:
Grant Sawyer State Office Building, 555 East Washington Avenue, Suite 4600, Las Vegas, Nevada
1* Floor Capitol Police - (702) 486-2012

Notice of this meeting was posted on the following website:

www.nevadatreasurer.gov

We are pleased to provide members of the public supporting material for the meeting as well as make reasonable accommodations for
members of the public who are disabled and would like to attend the meeting. If supporting material or special arrangements for the meeting
are required, please notify Sheila Salehian with the Office of the State Treasurer, 555 E Washington, Suite 4600, Las Vegas, NV 89101 or call
(702) 486-3955 or fax your request to (702) 486-3246 as soon as possible. Materials will also be available at the Office of the State Treasurer,
College Savings, 555 E. Washington Suite 4600, Las Vegas, NV 89101
























































































































































































































https://rbx.rockabox.com/demos/show/blank_grey/1400































































https://www.ssga.upromise529.com/ucftpl/fund/quarterEndPerformanceAlt.cs
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q SSGA Upromise 529 Plan

ascensus Performance Reports

college savings For the Quarter Ended September 30, 2015

SSGA Upromise 529 Plan Underlying ETF Performance — Static

(as of September 30, 2015) (continued)

Gross Expense Annualized | Annualized | Annualized | Annualized Since Inception
Ticker Ratio Performance YTD 1YR 3YR 5YR 10 YR Inception Date Perf as of

SPDR Barclays High Yield Bond ETF 11/28/2007 09/30/2015

-5.87%  -4.29% -5.87% 1.92% 4.89% N/A 5.07%
MARKET VALUE N/A Market Value 5.76 3.99 5.8 1.96 485 N/A 512 11/28/2007 09/30/2015
Barclays High Yield Very .
Liquid Index Primary Benchmark ¢ 35 353 435 2.93 5.97 N/A 743  11/28/2007 09/30/2015
SPDR DB International Government
Inflation-Protected Bond ETF wip 0.50 NAV -4.48 -8.77 -11.03 -3.47 0.26 N/A 0.35 03/13/2008 09/30/2015
MARKET VALUE N/A Market Value 1 8er 1097 36 0.31 N/A 03y  03/13/2008 09/30/2015
DB Global Government ex-US
Inflation-Linked Bond Capped Primary Benchmark 02/25/2008 09/30/2015
Index -4.32 -8.22 -10.46 -2.92 0.85 N/A 1.20
SPDR Barclays TIPS ETF IPE 0.15 NAV 0.70 027 128 N/A N/A N/A 0.97 05/25/2007 09/30/2015
MARKET VALUE N/A Market Value 0.67 021 1.46 N/A N/A N/A 1.02 05/25/2007 09/30/2015
Barclays US Government Inflation .
— linked Bond Index Primary Benchmark —  e2 042 111 N/A N/A N/A 082 05/23/2007 09/30/2015

Source: www.spdrs.com

Performance quoted represents past performance, which is no guarantee of future results. Investment return and principal value will fluctuate, so you may have a gain or loss when shares are sold.
Current performance may be higher or lower than that quoted. Visit www.spdrs.com for most recent month-end performance.

Performance data source is SSGA for applicable separately managed account or underlying ETFs. For SSGA Upromise 529 Portfolio performance data current to the most recent month-end visit our website at
www.ssga.upromise529.com. This material expires 20 days after the current quarter end. This analysis or any portion thereof may not be revised or changed in any way, reprinted, sold or redistributed without the written
consent of SSGA. Index returns are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. The
gross expense ratio is the fund’s total annual operating expenses ratio. It is gross of any fee waivers or expense reimbursements. It can be found in the fund’s most recent prospectus. Performance returns for periods of
less than one year are not annualized.

SSGAUpromises29

POWERED BY SPDR® ETFs SA-1788


http://www.ssga.upromise529.com/























































“ - THE VANGUARD® 529 COLLEGE SAVINGS PLAN
dSCensus Schedule of Investments
For the Quarter Ended September 30, 2015

college savings

Schedule of Investments for the Nevada College Savings Trust Fund
September 30, 2015

Vanguard Institutional Index Fund
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q ... THE VANGUARD® 529 COLLEGE SAVINGS PLAN
ascensus Schedule of Investments

For the Quarter Ended September 30, 2015
college savings

Schedule of Investments for the Nevada College Savings Trust Fund
September 30, 2015

Total Returns and Tracking Difference Equity Characteristics
Tracking Difference Instl
- Index S&P 500
Index S&P 500 Return Expense  Residual oy st
Fund Index Difference Ratio Error Mumber of stocks 504 505
Periods Ended September 30, 2015 Median market cap $75.8B $75.8B
1 Year 0.61% 0615 0.00% 0025 0.02'% P/E ratio (trailing earnings) 19.0x 18.9x
3 Years 12.40 12.40 0.00 0.02 0.02 :
P/B ratio 2.6x 2.6x
5% ears 13.33 13.34 -0.01 0.02 0.0
10 Years 6.83 6.80 0.03 0.03 0.06 Return on equity (5 year 18.5% 18.2%
average)
Calendar Year Performance
2005 403 491 0.02 0.03 0.05 Eamings growth rate (5 year) 9.8% 9.8%
2006 15.81 15.79 0.02 0.03 0.05 Equity vield (dividend) 2.3% 2.3%
2007 5.50 549 0.01 0.03 0.04 Fcreign hﬂldings 0.0% 0.0%
2008 -36.04 -37.00 0.06 003 0.09
2009 26.66 26.46 0.20 0.03 0.23 Tumover (fiscal year end) 4.3% —
2010 15.07 15.06 0.01 0.03 0.04
2011 212 211 0.01 0.02 0.03
2012 16.00 16.00 0.00 0.02 0.02
2013 32.37 32.39 -0.02 0.02 0.00
2014 13.68 13.69 -0.01 0.02 0.0
Year to Date -5.29 -5.29 0.00 0.02 0.02
Jrd Quarter 06,44 -6.44 0.00 0.01 0.0

Mote: Except for the most recent quarter, the expense ratios presented are the funds' actual
operating expenses and they exclude any acquired fees and expenses, which result from the
funds’ holdings in business development companies (BDCs). BDC expensas are not direct
costs paid by fund shareholders and are not used to calculate the fund's net asset value.
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- THE VANGUARD® 529 COLLEGE SAVINGS PLAN
dSCeNsus Schedule of Investments

For the Quarter Ended September 30, 2015
college savings

Schedule of Investments for the Nevada College Savings Trust Fund
September 30, 2015

Vanguard Value Index Fund

Investment Commentary

Global equity markets tumbled in the third quarter and volatility returned as investors waited for direction from
the Federal Reserve and reacted to slower growth in China. The CRSP US Large Cap Value Index retumed
—7.26%. It trailed the CRSP US Large Cap Growth Index, its growth counterpart, which returned —6.00%.

The vast majority of the index’s sectors performed below par, with financials (-7.7%), oil & gas (—14.9%), and

health care (—8.2%) detracting the most. Those three combined to trim more than 4 percentage points from the
total return.

Utilities (+4.3%) was the only positive contributor.
For the 12-month period ended September 30, 2015, the CRSP US Large Cap Value Index returned —2.94%.

Oil & gas (—25.3%), basic materials (—24.3%), and technology (—7.7%) were the biggest laggards. The top
performers were health care (+7.9%), consumer services (+9.9%), and consumer goods (+6.8%).
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